











KA3AKCTAHHbIH KPEATUBTI UHOYCTPUANAPBI: TPEHOTEP MEH MEPCMEKTUBAJTIAP DASCO

GROUP

AXKO BeHuyp/bIK CTYaUaAnapbl

KpeatusTi MHAycTpusnappbliH, kKe6iHece
MHHOBALMSANAPAbI, KAPXbIIAHAbIPYAbI )XoHEe
6usHecKke nkeMpa,i Tacingi 6ipikTipyai Tanan eTeTiH
OMHAMUKObIK KOXKeTTinikTepiHe 6enimpenreH
6ipKATApP APTbIKLWbINBIKTAPAbI YCbIHOADI

AXKO-pa¥fbl BEHYYpJibIK KOpaap

Kap)XbinaHabipyabl TAPTYAA KMbIHABIKTAPFA TAn 601aTbiH
KPedaTUBTI MHAYCTPUSANAP BEHYYPJIbIK KOPIAP ApKblfbl KONaayFa
ne 6onappbl, an AXKO KyKbIKTbIK 6A30CbIHbIH,, COMbIKTbIK,
APTbIKLbIIBIKTAPbIHbIH, )KOHE UHBECTOP/IAPFA KOMMKETIMAINIriHIH,
APKACbIHAA XEPriNniKTi XXaHe XasblKapasblK KANUTanabl TAPTY
ywiH 6ipereit nnatdopmMa Kypaabl

«3UATKEpPNiK MEHLUIK Typanbi»
AXKO-HbIH, 2024 XbI1Fbl AKTICI

3UATKEPJTiK MEHLLIK KYKbIKTAPbIH KOPFay,
6ackapy XaHe KaMTAMACbI3 eTy YLiH ceHiMA,i
KYKbIKTbIK 6030 Kypyfa 6QFbITTANFAH,
3UATKEP/iK KYKbIKTAPAbl KOPFAyAbl KyluenTea,i
YXOHE KPeaTUBTI MHAYCTPUSNAPAbIH, AAMYbIH
Konganabl

$16

TPNH

6yn 2030 XbINFa KAPA 6GOMKAHFAOH HOKTbI AKTUBTEPAH,
TOKEHU3ALUANAY KONeMi XXaHe KpeaTUBTI MHAYCTPUANapAaFbl
6710K4YeH TEXHONMOMUSANAPbIH KOMAAHA OTbIPbIM, AKTUBTEpPre
KYKbIKTOPAb! LMdpIbik TOKEHAEPre anHANAbIPyFa HerisgenreH
6y NpoLLecc TybIHAbIAPAbI MOHETU3ALUSAAYFA, XKEKE
MHBECTULMANAPAbI TAOPTYFA, ALbIKTbIKTbI KAMTAMACHI3 eTyre,
MEHLUIK KYKbIFbIH KOPFOYFO }X9HE OPHbIKTbl SKOHOMUKAIbIK,
[OMYAbl KONAAYFa biKMan eTeai

324 $16,5 29,8

KOMMAHUSA MApa, mnppa, TeHre (548 wob6ara)
KpeaTuBTi UHAYyCTpUsnap »ahaHpabik KpayadpaHAUHT AXKO kpayadbaHAUHrTiK
canacbiHAA XYMbIC iCTEMTIH XaHe HAPbIFbIHbIH, 6AFANAHYbI nnardopmanapsl (GoCrowd

AXKO-pa TipkenreH KoMmnaHusinap
CAHbl, 2024 XbINFbl KA3OH

Limited, iKapitalist 1 Investroom)
ApPKb1bl TOPTbIIAbI
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KA3AKCTAHHbIH, KPEATUBTI MHOYCTPUASIAPBI: TPEHOTEP MEH MEPCIMEKTUBAJIAP DASCO

GROUP

04. AXKO-HbIH KPEATUBTI UHOYCTPUANIAPODbI
OAMDITYOAFbI POJII

AXKO KA3SAKCTAHAFbI KPEATUBTI UHOYCTPUSANAPObI KONOAYOAFbI POMIH KYLLEATY/|
YKOCMAPJIAM OTbIP. 2024 XXbITFbl KASAHOAFbI )XAFOA BOMbIHLLA AXKO-OA KPEATUBTI
NHOYCTPUSNAP CANACBIHAA, HEM3IHEH IT-CEKTOPA XX¥MbIC ICTEMTIH 324 KOMMNAHUS
TIPKESTEH.

Byn 6enimpae KpeaTUBTINIK NeH KaCiNKepiKTi 0O1. vHHOBAUMSINAPAbI bIHTONAHABIPY YLliH AXKO

DAMbBITYFA bIKMAN €TETIH AMHAMUKATBIK, BEHYYPIIbIK CTYANSCbIH MANOANAHY

3KOXYMeHi Kypy ywiH AXKO ycbIHATbIH

5 wewim 6epinreH: 02. ctaptanTapgbl,“? OHbIH, ilWiHAE KPeaTUBTI
»obanapgbl konpay ywin AXKO-ga

BEHYYPJIbIK KOP KYpPYy
03 KPeaTUBTI OKTUBTEPLi KOPFAy xaHe 6ackapy
) ywiH AXKO 31aTKepik MeHLLIK XXyneciH

NangonaHy

04 KpeaTuBTi )obanap yLwiH KpayabAHANHITI
TapTy

05. akTuBTEpAi TOKeHM3aumanay

N
Maiipa Usmainosa: 9niMm XaMunToB.:
«Erep KasakcTtaHaa KpeaTusTi «KpeaTuBTi MHAYCTPUS YLLUiH TAPTbIbIC
MHAYCTPUAIapabl CAydTTbl AAMMU HyKTenepi kaxkeT. bisaiH, MOCT-xa6 IT-
6acTtanca, oHga AXKO anaHbl KOMMAHUANAP YLUiH OCbIHOAN TAPTbINbIC

KpeaTopnap YLiH TOMALLA MYMKIHAIK HYKTECIHiH, )XOPKbIH MblCcasibl 6010 anagbl.

6onap epi, oUTKeHi 6i3AiH, eniMis ani KpeaTopnap ywiH ge con xeppae 6inim

ne MeMneKeTTiK KypbliibiIMaapFa anaTbiH, ©34epPiHiH, KOFOMAACTbIFbI, AKLLQ,
Tayengi, 6apnbifbl 6T€ KATAH, ToniMrepnep xxaHe 1.6. 60NAaTbIH
petTenegi». OCbIHAAM OPbIHOAP KEPEK».

42EckepTy: CTapTanTAp AN KPeaTUBTI KOHE MHHOBALLUSIbIK }06anap, oHbiH, iwiHae KasakctaH Pecny6bnukackl YKiMETiHIH,
2023 xbinFbl 6 MaycbiMaarbl N°448 kaynbicbiMeH 6ekiTinreH SKXKXK Typnepi 6oMbiHLWA »obanap TyciHineg,i.
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4.1. BeHuypnbiK cTyams

BeHHypanK cTyaMs pereH He? BeHuyprnbik cTyaus — 6yn cTapTanTapabl «63

ilWiHAEe» KYPATbIH )XOHE AAMbITATbIH YIbIM.
BypbIHHOH 6ap CTAPTANTAPFA MHBECTULLUS
canaTblH A3CTYPNi BEHYYP/IblK KOPIAPAAH
AMbIPMALLbINbIFbI, BEHYYPNbIK CTYAUANAp
vaesnapabl onnan Taéagbl, KOMAHOAIAP Kypaabl
YX9He cTapTanTapabl ONApAbIH, AAMYbIHbIH, 6apbIK,
KeseHaepiHae 6ackapanbl.

AnFaLWKbl COTTI cTyauanapabiH, 6ipi 1996 xbinbl bunn Npocc HerisiH kanaraH Idealab 6ongpbl, on GoTo.com
»aHe CarsDirect koca anfaHaa, 150-geH actam ctapTanTbl icke KOcTbl. TafFbl B6ip Mbican — Zalando xaHe
Delivery Hero cusiktbl )xahaHapbik KOMAGHUSIAPAbI KYPYFa KeMekTeckeH lfepMaHusiHbiH, Rocket Internet
cTypuscel. byn xxobanap 6ykin anem 6oMbIHLLA MHBECTOPIAP MEH KaCiNKepnepaiH, Ha3apbliH AyAapa OTbipbIM,

CTyAua MopeniHiH, TMIMAINIriH KepceTTi.

Bquypn blK CTYAUA anaﬁ BeHuypnbIK CTYAMS KANTANAHATBIH XoHE CbIHAKTAH

2 ©TKEH NMPAKTUKANAPAbl XAHA TY)XXblpbIMAAMANAPFA
Kypbiyiagbli?
KOJ1IOAHA OTbIPbIM, CTAPTAN-KOMMNAHUSTAPAbI

KYPOZbl XoHe AaMbITagbl.

CTynus KaCinopbliH YLUiH TOyeKenai a3amTyablIH, XaHe
OHbIH, OPHbIKTbINIbIFbIH KAMTAMACHI3 eTYAiH, TUiMA,.

BeHuypnbik cTygmsa — nHKyb6aTopnap, 6usHec-nepiluTenep, AKCenepaTopiap XaHe BEHYYPIIbIK KOPIAP CUSIKTbI
CTOpTANTAPAb! KONAAyabiH, 6acka TyprepiHeH epekLueneHeTiH biperen kypan. On cTOpTANTbIH, AAMYbIHbIH,
naesiHbl KanbINTACTbIPYAOH 6ACTAN HAPbIKKA LLbIFYFA XXOHE AyKbIMAANYFA OEWiHT TOMbIK, LLUKITIH KOMTUAbI.
LLlekTeyni pecypcTap yCbIHOTbIH XaHe 6acTanKbl Ke3eHAepre HeMece KbiCKa Mep3imMai 6argapnamanapsa
B6aFOAPIAHFOH MHKYBATOPNAP MEH AKCENePATOPAAPAAH AMbIPMALLbINbIFbI, BEHYYPSIbIK CTYAUS CTAPTANTAPFA
KANUTaNFa, MHPPAKYPbIbIMFA, COPANTAMAFA XOHE TaNiMreprikke KOMKeTIMAiNIK YCbIHA OTbIpbIM, 6apbIK
KeseHaepre 6enceHAi KaTbicaapbl.

EpTe Ke3eHaepai KAPXbINOHAbIPYAbl KO3OEeNTiH BU3HeC-NepiLITeNePMEH KIHE HETi3iHEH eCy Ke3eHiHaeri
KOMMOHUANAPMEH XXYMbIC iCTENTIH BEHYYP/IbIK KOPMIOPMEH CANbICTbIPFAHAA, CTYOUANAP Tayekenaepai asamty
YKOHE COTTINIK bIKTUMONAbIFbIH APTTbIPY APKbISIbl CTAPTANTAPAbI HEMAEH Xacanabl. Tikenen nHBecTUuManap

KOPapbl ©3 Ke3eriHae XeTinreH KOMMAHUAIAPMEH XYMbIC iCTeNA.
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77-CYPET. CTAPTAMTbIH, JAMY KE3EH,OEPI XXOHE KOMOAY K¥PANOAPbI (HAKTbI )XAFOANOA AYbITKYLLUBIbIKTAP

BOJYbIl bIKTUMAN)
Depekkes: AXKO

Npeanap keseHi Craptan EpTe ecy

Mpo6nemaHsbl LWewimai AnfFawkbl KnueHTTep 6asacbiH
QHbIKTAY pacray KINEeHT KeHeWuTy

3eptTey
3epTXaHachbl

Nuky6aTop

BusHec nepiwTte

AkcenepaTtop

BeHuypnbik cTyans

2024 xbInFbl 4 KbIpKyMeKTe KyLliHe eHreH AXKO
BEHYYPIIbIK CTYOMACBIHbIH, KOFMAANAPbI “* BEHYYPIIbIK
KOMMAHUANAPAbI KYPY YLUiH 30HHAMAIbIK 6A3AHbI
acayabl, CTAPTANTAPAbI KAPXbIbIK XaHE KAPXbIbIK,
eMec KOMAAYFa KATbICTbl KYKbIKTbIK AMKbIHAbIMBIKTbI
Oenrineyni, BEHUYpblK KOMMAHUANAPAbI KYPYObl XXoHEe
BEHYYPIIbIK CTYAMANAPAbIH, KSCiNKepnep MeH
cTapTanTapapbiH, 6ip-6ipiMeH XaHe TyTacTam
HAPbIKMNEH ©3AapPa iC-KUMbIbIH TYCIHOIPYAI KAMTUAbI.
KaFnpanap CoHbIMEH KATAP XAHA BU3Hec-uaeanapabl
WHKybauuanayFa, Kacinkepnepre geMeyLUinik )Xacayfa
YKOHE XAHA BU3HECTI ayKbIMAAY LUbIFbIHAAPbIH
A30UTYFO MYMKIHAIK 6epeTiH HaKTbl egen
LWapanapabl €Hrizy apKbliiibl BEHYYPIbIK CTYANUS
MopeniHae GU3HeCTI XYpPrisyai Xeningeten,.
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Scy XKeTtiny

AyKbiMAQay xaHe JKeTiny »xoHe LLbify (IPO, cary)
HOPbIKKA eHy OHTANNAHABIPY HeMece ycTan Kany

BeHuypnbik Kop

Tikenen MHBECTULMSANAP KOPbI

EpHap Kypmalues:

«byn »xeppe MiHAET TYCiHIKTI — papbIHAbI
»waHpgapabl konpay. OHTyCTiK Kopes ap
OaFbITTbI XKEKE KPEATUBTI MHAYCTPUS
peTiHaoe pambiTa 6actagpl. Onap KpeaTUBTi
MHAaycTpuanapaa 6ip Hapcere Kon
KeTKisreHaepaiH, 6apnbiFbIH TAybIM,
KewobacLbinapabl aHbIKTAAb! Aa: «Kbisgap,
XiriTTep, 6i3 ceHpepre MemMneKkeTTiK kongay
KOPCEeTEMI3 )KaHe KoMeKTeceMi3, bipak
CeHpOepAiH, MiHOeTTepiH, ecin, cana yLwiH
YKAYQAMNKepLUiNiKTi ©3 MOMbIHAAPbIHA ANy,
6acka papbiHOApAbl Topbueney. HapbiKTbl
MOHOMONMANAY eMecC, KepiciHLue,
aKcenepaTop Kypy», — Aen HOKTbl MiHAET
Konabl».

KA3AKCTAHHbIH, KPEATUBTI MHOYCTPUASIAPLI: TPEHOTEP MEH MNMEPCIMEKTUBAJIAP

DASCO
GROUP

AXKO BeHuUyp/bIK CTYAUACDI
KOFUAANapbiHbIH, HEri3ri epexenepi

XANMNbl TANAMNTAP

MAKCATTAPbI MEH
KbISMETI

PETTEY )XOHE
BACKAPY

MEP3IMAEPI MEH

MOPTEBECIHIH ©3rEPYI

Karnpanap AXKO-pa BeHYypnbIK CTyOUSANAPAbl HEMece BEHUYYPIbIK,
CTyOMAnap KOMMNOHUSIAPBIH Tipkeyai HemMece 6acKapyabl KAMANTbIH Xeke
YXOHe 3aHAbl TYIFANIAPFa KonaaHbinagbl. BeHuypnbik ctyamanap AXKO
peTTey LWeHbepiHae KOMMAHUSIHbIH, XXeKe Typi 60/biN TAHbINAbI.

BeHuypnblK CTyguanap CTOPTANTAPFA AEMEYLLINIK KOPCETYMEH XaHe
WHHOBALMSNAPAbBI bIHTANAHABIPY YLLiH KOMAGHUSNAP KYPYMEH
anHanbicagbl. PyKcaT eTinreH KbIaMeT TypriepiHe CTapTanTapFa
AeMeyLwinik xacay, kanutangbl TapTy (MHHOBALMANAP XeHiHaeri
yaKingin* keniciMi 6OMbIHLLIA COMMA LUETiH YNFANTY MyMKiHAiriMeH 1 MAH
OONNAPFA AeliH) XaHe BeHYyprblk cTyamanapgbliH, 10 KOMAAHUSACbIHA
AeliH Kypy Kipegi.

BeHuypnbiK CTyguanap MeH onapgbliH, KOMMNAHUANAPLI 6ackapyFa, ecen
Bepyre »xaHe KAPXXbIMbIK, KYXXOTTAMAHbI XYPri3yre KOMbINATbIH KATAH,
TOonanTapabl COKTAYFaA MiHOeTTi. KagaFanayabl TananTapabiH,
COKTANYbIH, ALUbIKTbIFbIH X9HE Y3AiK MPAKTUKANAPAbIH, KONSAHYAbI

KaMTaMAChI3 eTeTiH VIHHOBALMANAP XeHIHAEer yaKin y3sere acbipagpl.

Oemeywiinik kenicimpep 12 aiiFa 6ip peTTik y3apTy MyMKiHAiriMeH 24
anMeH wekTeneqi. XXorapblaa aTANFAH XEHiNAIK Ke3eH,i asKTanFaHHAH
KeWiH BEHYYPIbIK CTYANS KOMMAHUSANIAPLI KEHipPEK peTTeyLli Tanantapgbl
CAKTAW OTbIPbIM, YXeKe KOMMAHMSNap MapTebeciHe aybicaabl (79-cypeTTi
KApaH,bI3).
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KpeaTuBTi MHAYCTpUANAP YLIiH BEHYYPAbIK,
CTYAMANAPAbIH, APTbIKLWbIIbIKTAPbDI

BeHuypnbik cTyouanap KpeaTuBTi MHAYCTPUANAPAbIH, KebiHece NHHOBALMSANAPAbI, KAPXbINAHALIPYAbI XXaHEe
BU3HeC Xyprisyre nkemgai Tacingi Tanan eTeTiH AMHAMUKASbIK KOXETTiNiKTepiHe 6eriMaenrer 6ipkaTap

QPTbIKLWbIBIKTAPAbI YCbIHOAbI:

O 1 YXELEN OAMY:
[ ]

BeHuypribIk CTyguanap KpeaTopiapFa xepen ecy YLiH pecypcTapFa,
CApPAnLUbIIAPFA XOHE MHDPAKYPBINIBIMFA KOS XeTKi3yre MyMKiHAiK 6epegi.
KpeaTuBTi xo6anap »*blnaaM npoToTUNTEY XIHE TECTiNey NpoLecTepiHiH,
QPKACBbIHAO APThIKLbIBIKTAPFA Me 6onaapl.

TOYEKENLOEPAOI A3AUTY:
O 2 ° Konpgay kepceTywi dyHKumsanapabl (3aH4bl, KOPXbUbIK, MAOPKETUHITIK)

OPTAMbBIKTAHAIPY CTAPTANTAPAbIH, 4AMYObIH, epTe Ke3eHaepiMeH

6aMNAHbBICTbI ONepPaLManbIK Toyekenaepai asantaabl. BeHuypnbik cTyauanap

KebiHece 63 KaNUTANbIH UHBECTULLUSANANbI XKOHE KYPbINTTANLLbIIAP YLUiH

KOPXXbINbIK TOyeKenaepni asamnTbin, CbIPTKbl KAPAXATTbl TAPTALObI.
KONNABOPATUBTI SKOXKYME:

° Cryousnap canaaparbiK MHHOBALLMSIAPAb! bIHTANAHObIPY APKbISbl
Kacinkepnep, AnsamnHepnep xaHe IT-canacbiHbIH, ©Kingepi apacbiHAAFbI
bIHTBIMAKTACTbIKTbI bIHTANIAHObIPAAbI. OP TYPNi MAESNAp ApKbibl
OPKEHOENTIH KPeATUBTI MHOYCTPUSANAP YIKbIMObIK COPANTAMA MEH Kacibu

6aMNAHBbICTOPAAH NANAOFA KeHenen,.

XXEKE KOJIOAY:
O | ° KpeaTtusTi xobanap kebiHece xeke Tacingi kaxeT etefi. BeHuypnbik,

CTYAMANAP KPeATUBTI CEKTOPFa BeniMaenreH apHambl ToNIMrepnik nex

CTPpATErNAnbIK 6acLubin bIKTbl YCbIHAAbI.

AYKbIMOANY XXOHE HAPbIKKA LLbIFY:
O 5 ® BeHuyprnibik cTyauanap o3 xeninepi MeH CepikTeCTiKTepi ApKbisbl HAPbIKKA

LUbIFY XXONAAPbIH YCbIHA OTbIPbIM, }XOOANAPAbIH, AYKbIMAAMYbIHA bIKAAM eTei.
Byn acipece npesanappabl nangansl 6UsHec-Moaenbaepre AMHANObIPY KUbIH

MiHAeT 60/ybl MYMKiH KPeaTUBTI MHAYCTPUSIAP YLUiH 6T€ MAH,bI3AbI.
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TemeHnperi guarpamMma 3M aBTOpbI HEMECE KaCIMKep KaHe BEHYYPIIbIK CTYAUS APACbIHOAFbI
bIHTBIMOKTOACTbIKTbI KepceTeni. BeHuypnbik cTyausnap e3 ngesnapbl MeH a3ipnemMenepiH TabbICTbI
KOMMepPLMAIbIK X06anapfa AMHANAbIPY MOKCATbIHAO ABTOPAP YLUiH TaMaLld niaTdopma 6ona anagbl.
MyHAQM bIHTBIMOKTOACTbIK ABTOPAbIH, KDEATUBTI dN1eyeTiH CTYOMUSHbIH, PEeCYPCTAPbIMEH, TOXIPUBECIMEH aHe
MHPPAKYpPbIbIMbIMEH BipiKTiPIiN, HAOPbBIKKA LLBIFY MPOLLECIH Xefenaetea,.

78-CYPET. BUATKEPJTIK MEHLUIK ABTOPbl MEH BEHYYPJIbIK CTYOUAHBbIH ©3APA SPEKETTECYI

HOepekke3: AXKO

ABTOP/KOHTEHT XXACAYLLUbI BEHYYPIbIK CTYOUA
ABTOP/KOHTEHT )XACAYLLbI KAPXbIJIbIK KOJTIOAY
ABTOpP 9PKALLAH MOPAsbAbIK KYKbIKTbI BeHuypHas cTyaus 6epeT Ha cebs Bce
93iHe Kangbipagbl ¢MHGHCOBbIe BOMPOCHI, CBA3AHHbIE C

TECTUPOBAHMEM W 3AMYCKOM MPOAYKTA

01 04
MYNIKTIK K¥KbIK, CTPATEMMSANbIK OAMY
ABTOP KAPXbISIbIK KSHe 02 05 OHIMA| WbIFAPY YLLUiH
onepauusnbIK KONAAyAblH OPHbIHA cTpaTerusnbik 6acLUblIbIK NeH
3UATKEPIK MEHLLIK ©HIMiH TaNIMrepnikTi KAMTAMACHI3 eTefi
nanganaHyFa pykcat 6epepi

03 06
ABTOPJIbIK, KADLAFATIAY OMEPALMSANBIK KONOAY
(MVP) (AKCENEPALLAA)
ABTOp 6acTanKbl MVP-HbIH, HR, ayTcopcuHr, catbin any, IT,
93ipneHyiH XaHe OHbIH, CbIHOKTAH KOMMepLManbIK KeniciMwapTTap
oTyiH KagaFananabl oHe T.6. Koca anFanaa, 6apbik

onepauusnbiK KONAAyabl
KOMTOMACbI3 eTeqi
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BeHu4yp/bIK CTYAUSHDbIH, )KYMbIC Npoueci

Bactankbl keseHae Kacinkep (keke TynFa) GusHec-naesHbl yebiHOOb! (A), an BEHUypbIK CTYOAMS KANUTAnabl,
pecypcTapgbl, AOFAbIIAPObI XKaHE ©3iHiH, 6aMNaHbIC OPHATATBIH XeniciH (B) ycbiHaabl. KaTbicywbl TapanTtap
BEHYYPJIbIK OeMeyLLiNiK Typasbl KemiciM »acacanbl. Opi KApal BEHYYPIIbIK 064 Kypblnagbl, OHbIH,
weHbepiHae eH a3 emiplieH, eHiM (MVP) asipneHegai. Erep naes TecTineyneH etnece, AeMeyLlinik TOKTATbiNnagbl
00 >Xoba »abblnagbl.

79-CYPET. BEHYYP/bIK CTYOUAHbIH X¥MbIC MPOLLECI

HAepekkes: AXKO

CaTcispik opblH anFaH
XaFgangoa

Kacinkep
(xeke TynFa)

BeHuypnbik,
[eMeyLUiniKTiH,
TOKTATbINYbI

BusHec-npges
(A)

BeHuypnbik xoba*

BusHec-ngesiHbl
CbIHOKTOH OTKi3Y aHe
MVP asipney

BeHuypnbik gemeyLuinik

TYPQsbl Kenicim KapbinaHgpipy weri
$1000 000
24 aiFa

KanuTan, Jafgpinap MeH
PecypcTtap + HeTBopk

(B)

*UHHOoBALMANAP XOHiHAEri yaKiNIMeH Kericy
GOMbIHLLA LLEKTEPAi YIFANUTYFa 6onapbl.

BeH4ypbIK MHHoBaLManap xeHiHaeri yakin pykcat 6epMereH

cTyaus

YXOHE KAPXbINAHAIPY LWeri MeH Mep3iMiHeH ACKaH
XOFAAMAQ, BEHUYYPIIbIK )X06a BEHYYPIbIK CTyAuUs

KOMMNAHUACbIHA Gl\/’IHOJ'I}J,prbIJ'beI TMiC.
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MVP caTTi 83ipfieHreH »arganad, Xoba BeHYYpIiblK CTYANS KOMMAHUSCbI KYPbINTATbIH Keneci KkeseHre eteq,.
KoMaHOa MeH KapbITaHObIPY COTTi ©CKEH Ke3,e KOMIMAHUS KaCiNKep MeH BEHYYPIIbIK CTYOMUSHbIH, GipneckeH
veniriHge 60na oTbIPbIMN, 4AMYbIH XANFACTbIPYAA. Erep »x06a KOMbINFOH MAKCATKA eTrnece, CTYAUSIbIK,

KOMMAHWS TAPATbIbIMN, PECYPCTAPAbLI KAUTA GOniHYi MyMKIH.

CaTcisfik opbliH ANFAH
WaFganoa

TapaTy xaHe
pecypcTapabl KauTa

Geny

CaTTi 6onFaH »arnanaa CaTTi 6onFaH Xaroaiaa
BeHuypribIK cTyams
KOMMAHUACHI**
(Venture Studio Company) KoMaHAaHbIH, ecyi xaHe

Kacinkepgin, (A) xaHe
BEHYYPIbIK CTYyAusHbIH, (B)

yneci 6ap xeke KoMMaHus

KapXblnaHaplpy Lweri KapXbl 6eniHyi
(Private Company)

$5 000 000
24 anFa

** IHHOBALMANAP XOHiHAEr yaKinMeH Kenicy 60MbIHLIA

LeKTepai yNFanTyra 6onagsl. MHHOBALMANAP
YOHIHOETi YaKin pyKcaT 6epMereH }aHe KApPXbl1aHObIPY
Lweri MeH Mep3iMiHEeH ACKAH XXOFAAMAA, BEHYYPIbIK,
CTYAUS KOMMAHUSCbI XXAMbl PEXUMAETI Xeke

KOMMAHWUSFA AMHANABIPbITYbI THIC.
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DASCO
GROUP

AXKO-na BeHUYyp/ibiK CTYAUSHDI TipKey TOpTi6i

AXKO weHbepinae 6usHecTi 6acTay yLiH YL KApananbiM KagaMabl opbiHAAY KaXeT. bipiHwigeH,

VMHHOBALUMSANbIK naesaHbl MHHOBaUMsaNap xeHiHaeri yakinMeH Tankbinay KkaxxeT. EKiHWipeH, 6apnbik KaXeTTi

LOPTTAPABIH, 0371 CAKTAYbIH KAMTAMACHI3 €Te OTbIpbIM, IHHOBALMANAP XeHiHAeri yaKingin, angbiH ana

MOKYNA0ybIH anyFa eTiHiWw 6epy KaxkeT. YLILiHLWigeH, anabliH ana Makynaaynbl 0FAHHOH KeWiH BEHUYYPIbIK,

CTyAusiHbI Tipkey yiiH AFSA-Fa XYriHy KaXeT.

3-kapamMm.

1-kapam. 2-KapaMm.
©3iH,i3 YCbIHATbIH Bactankbl Makyngayfa
MHHOBALUSANbIK UOESAHDI eTiHiWw 6epy

AXKO KoMaHpacbiIMeH
TANKbIJIAH,bI3

4.2. BeHUypblK KOp

BeHuypnbIK Kop — 6yn MHBECTOPNAPAAH KanuTan
YKVMHOMWTBIH )KSHE OHbl ©CYy 9/1eyeTi OFapbI
CTAPTANTAPFA CANATbIH MHBECTULMATBIK, KYPbIIbIM.
BeHuypnbIK KOpAblH, HEri3ri MAKCATbI — YNecTi caTy
(exit) apkbinbl CTOpTANTAPAbIH, C3TTI ©CYiHEH Nakaa
Taby. BeHuypsiblK KOPIap KAPXbIAHAbIPYAbI
KAOMTOMOCbI3 eTefi XaHe Kelae CTPpaTernssbik,
Konaayabl ycbiHaAbl, 6ipak cTapTanTapAabl KypyFa
Tikeneun KaTbicnanapbl.

EpHap KypMalues:

«KuHouHpycTpuaaafbl 6i3giH, HOPbIFbIMbI3AbI
KOHAOM aa 6ip Typae KypbinbiMaay yLUiH
WMHCTUTYLLMOHONAbIK MHBECTOPNAP nanaa 6onybl
Tnic. AXKO ocbiHOal uHBecTopnapgbl TapTa
6aCTAFOHbI 6T€ MAH,bI3AbI».
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BacTtankbl MAKYNAAYFA Me 6ONFOHHAH KEWiH
AXKO peTTeyLuici Tipkey Typasbl cepTudpuKkat
6epepi

KpeaTusTi uHaycTpuanappaarbl
BEHYYPNbIK KOPAPAbIH, peni

KpeaTuBTi HAYCTpUANApFa cunatbl 60MbIHLLA
MHHOBALMANAP TaH, 6ipak kebiHece
KOPXXbIIOHAbIPYABI TAPTYAA YIKEH KUbIHObIKTAPFA
Tan 6onapbl. BeH4ypnbik kopnap ecy aneyeri
YKOFAPbI KPeaTUBTI xobanapra kanuTtan 6epy
ApPKbIJIbl OCbl Macenenepai LweLlyre KeMekTeceq,.
Kapxbinblk canbiMpapaaH 6acka, BEHYYPIbIK,
KOp/ap cTpaTernsnbik 6acLUbIIbIKTbI, TONIMIepnikTi
YKoHe KaCibn 6aMNaHbBICTOPFA KOMKETIMAINIKTI
KAOMTAMOACbI3 eTefi, KpeaTUBTi KaCiNopbIHAAPFA
ayKbIMOQny KMbIHObIKTAPbIH XXeHYyre kKeMekTecen,.

BeHuypnbik Koprap coHbIMeH KaTap bipHelle Xo6a
MEeH CeKTOop apacbiHAa noptdenbai
SPTAPANTAHAbIPY APKbISibl KPEATUBTI
VMHAYCTPUSNAPFO UHBECTULMANAY ToyekenaepiH
a3aMTy[a MAHbI3AbI pen aTkapaabl. MyHpan Tacin
3KOHOMMUKAHbI 9PpTAPANTAHAbIPYFA XOHE MaOeHU
6alOFa bIKMAN eTe OTbIPbIM, XEKE aHe
MHCTUTYLMOHANAbIK MHBECTOPIAPAbIH, KPEeATUBTI
WMHAYCTPUSNAPAbI AAMbITYFO KATbICYbIH
bIHTONOHAbIPAAbI.

KasakcTaHpa BeHYypriblK KOPAp HETisiHEH
3M1EKTPOHAbIK KOMMEPLLUSA, KAPXbl
TeXHOJ'IOFVIFU'IprI, MeMneKeTTiK KbI3MeTTep XXoHe

6acka Oa ceKTopriapaa XyMmbic ictengi.

AXKO-pa BeH4YyprblK KOopnap Kypy

AXKO BeHuUypblK KOPAAPAbl KYPY XaHe onapablH,
YKYMBbIC icTeyi yLwiH 6iperen nnatpopmMaHbl
YCbIHOAbI. MbIKTbI KYKbIKTbIK 6A3ACbIHbIH,, KOMAMbI
CaJIbIK OPTACbIHbIH, YXOHE NHBECTOPNAPAbIH, 9pTYPNI
TOMTAPbIHA KOMKEeTiMAiniriHiH, apkacbinaa AXKO
YePrinikTi )XoHe XaNbIKAPAbIK KANUTANObI
TapTtagbl. AXKO-pafbl BEHUYPIIbIK KOpap
TipKeyaiH, OHOMNATbINIFOH paciMAEpiHEH, KyaTTbl
peTTeyLinik KoNpayaaH XaHe Kacinkepnep,
WHBECTOP/IAP MEH CAJIaNbIK CapanLbiiap
ApPACbIHAAFbI bIHTBIMAKTACTbBIKKA bIKMOA €TEeTiH

cepniHAi aKoXyMeneH nanaa kepegi.

4.3. «3nAaTKepnik MeHLiK
Typanbi» AXKO akrTici

AXKO-HbIH, 2024 bInfFbl «3UATKEPTIK MEHLUIK
TYPQUbI» AKTICi 45 3MATKEPNiK MEHLUIK KYKbIKTAPbIH
KOpFay, 6acKkapy aHe KaOMTAMAChI3 eTyre
QPHANFAH CEeHIMAI KYKbIKTbIK 6a3a KypyFa
6aFbITTANFAH. Byn HOPMATUBTIK OKT 3UATKEPIK
MEHLUIKTI KOPFAYAbl KYyLUENTYre XaHe 03blIK
weTenpik Taxipubere HerispenreH saMaHaym
KYKbIKTbIK HOPMAIApAbl NAMAAnaHy dpKbiibl
3UATKEPNIK MEHLLIKKE KYKbIKTAPAbl KOMTAMACHI3
etyre apHanfaH. AXKO-HbIH, 6ypblH KOBbIAAHFOH
«BeHuypnbIK cTyausnap Typanbi» KAFMAAnapbiMeH
6ipre KpeaTMBTI MHAYCTPUAAOFbI BU3HEC yLUiH
WHHOBALLMATBIK )Xobanappabl icke acbipy
MOKCOTbIHAO KAPXbl OPTASbIFbIHbIH,
MHPPAKYPbINbIMbI MEH KYKbIKTbIK, XXYMeCiH
nanpanaHyabiH, 6iperen MyMKiHAIKTEpPI dwbagbl.

4 «3naTkepnik MeHLWiK Typanbl» AXKO akTici

Oasup TyraHos:

«ByriHae 3uATKepniK MeHLUIKTI
KOPFay XXaHe aKiMLUiniK
paciMaepai oHTannaHgbIpy
canacbiHaafbl pedopmanap
CYpPOHbICKa ue. XaHe ge,
KpeaTopnap bIHTbIMAKTACTbIK MeH
MHHOBALMSIHbI bIHTANIAHAbIPY YLUiH
XabTap, KNnacTepnep Hemece
MHKY6aTOpNap CUAKTDI
MHOPAKYPbINTbIMAAPAbIH,
KYPbINybIHQ YMITTi».
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«3UATKepik MeHLWiK Typanbi» AXKO
QKTICiHiH, Herisri epexxenepi

KonpaHy ascbl. AKT AXKO ropncamKLUacbiHOOFbI
3M-MeH 6anNAaHbICTbl KE3 KeNreH KbiI3MeTKe KATbICTbI
KonpaHbinagbl. ByFaH 3M KyKbIKTApPbIH KOpPFay,
NAanpanaHy, CaKTanyblH KOAMTAMACHI3 €Ty XKaHe
KoMMepLuuanaHabipy Kipepi. COHFbICbIHA, MblCcaTbI,
naTeHTTep, cayaa 6enrinepi, aBTOP/bIK KYKbIKTAP,
KOMMEPLUANbIK KYNUanap xaHe 6ackanap xartagbl.

3M KYKbIKTAPbIH TaHY. AKT 3M KYKbIKTAPbIHbIH,
KeKe TisiniMiH »xacamangbl. Kasakctax
Pecny6nukacbiHOa YNTTbIK 30HHAMOFO COMKEC
TipkenreH KykbikTap AXKO ropucaukumsacbiHaa
XapaMabl gen TaHbIagbl.

3M xeHiHgeri yakin. Jaynapabl COTTAH ThiC LUELly
YLUiH TYenci3 OpraHHbIH, peniH atkapaTbiH 3M
YXOHiHAeri yaKingiH, nayasbsiMbl napa 6onagpl. 3M
YKeHiHpaeri yaKingiH, kysbipeTiHe 3M-Hbl 6ackapy
KOFUAONApPbl MEH CTAHAAPTTAPbIH 93ipney,
COHOAMN-OK AKTiHIH, COKTANYbIH KOMTAMACDI3 €Ty
YWiH Wwapanap KongaHy Kipepai.

XanblKapanblK, CTAOHAAPTTAPFA COMKECTiK. AKT
CeHiMAi KYKbIKTbIK OPTA Kypa oTbipbin, 3M
KYKbIKTAPbIH KOPFAY XX8HE KAMTAMACHI3 €Ty
COaNACbIHAOFBI Y3[,iK 9N1eMAiK NPaKTUKANapFa
calikec Kenepgi. byn xanbikapanbik MHBECTOPNAPAbIH,
CEHiMiH HbIFONTAAbI )XOHE KOMMAHUANAP MeH
mHHoBaTopnapabl AXKO-ga xyMbic icteyre
TapTagbl.

«3uaTkepnik MeHLWikK Typanbi» AXKO
aKTiciHiH, HoBennanapol

Byn esrepictep 3M-Hbl KYKbIKTbIK KOPFayabl
KyLienTyre xaHe AXKO ropucamnkumacel weHbepiHae
KYKbIK KONAGHY TUIMAINIriH apTTbipyFa
6aFbITTANIFOH:

e [laTeHTTIK KYKbIKTapAbl 6y3y Aen TAHbINATbIH
ic-kMMbINpap Tis6eciH KeHenTy: EHAi NaTeHTTiK
KYKbIKTAPAbIH, 6Y3YLUbINbIFbIHO BY3yFa
uTepmeney xaHe 6ysyfa Gipnecin KaTbicy
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CUSIKTbI SPEKeTTEP XATKbI3bINAbI, 6YN KYKbIK,
venepiH KOpPFayabl KyLUenTeai, COHOAan-aK,
6y3yLwbIbIKTApP Typarnbl gaynapgbl AXKO coTbi
MeH XanblKaparsblk TOpenik opTanbIFbiIHAA
peTTey MyMKIiHZiriH 6epepi.

©Hpipin any MakcaTbiHAa 6y3yLUbIHbIH, KipiCiH
QHbIKTAY TOPTiBiH 6enriney: By3yLbIHbIH, KipiciH
ecenTeypniH, HOKTbI TETiriH 6eKiTy coT NpoL,eciH
XeHingeTtepni XXaHe NaTeHTTIK gaynapna
LWbIFbIHOAPAbIH, TUIMA eTenyiHe biknan eTea,.

Oanenpey ayblpTnanbifblH KAUTA 6eny: 3M-abl
nanpanaHy TacingepiHe KATbICTbI
KYKbIKTAPAbIH, 6y3bliybIHA 6AUIAHBICTbI
[AynapAaad 6y3yLUbIbIKTbIH, YXOKTbIFbIH
Aanenpey ayblpTNAsbIFbl XXaydrkepre
XYKTenegai, 6yn apbi3 6epyLuinepgiy,
KYKbIKTOPbIH KOPFAy YLUiH 6apbIHLIG 4N
YKAFO,AM TyFbI3aAbl.

JXanpay 60MbIHLLG XACAFAH 3UATKEPiK
KbISMETTiH, HaTMXenepi Typasbl: 3M ob6beKTiciH
Kacay KesiHAe XYMbIC 6epyLUiHiH, pecypcTapbIH
NAanpanaHy KbiIsMeTKepre 6TeMAKbl TONEHreH
YKAFQAMAA, OCbIHAAM O6bEKTIre KyKbIKTAPAbIH,
YKYMbIC 6epyLuire eTyiHe Heri3 601aTbIHbI
6ekiTingi. CoHAaM-aK }XyMbIC 6epyLUiHiH,
oHepTabbICcTbl 6enrini 6ip XaFmannapaa oHbl
KOpFay Mep3iMi iwiHge eTeycis nanganaHy
KYKbIFbl KAPACTbIPbISIFOH.

Cayne CamupguH:

«KpeaTopnap e3aepiHiH, aBTOPbIK,
KYKbIKTAPbIHbIH, KOPFAYbIHA ANIAHOAUAbI.
ChbIMaKbl QNyAblH, ALLbIK Spi 94N Xylheci MeH
TEeTiriHiH, )KOCANFAOHbI MOH,bI3bl YXaHE
QBTOPbIK KYKbIKTbl CAKTAY MYMKiHAiriHLWe
KapananbiM 6onybl THic. Byn peTTe, 3uaTkepnik
MEHLUIKTi KOpFay MacenenepiHae KenTereH
aBTOpIAp e3aepiHe Tuecini
ApPTbIKLWbINbIKTAPAbl nanganaHéangbi,
KYKbIKTbIK COYQTTbINbIK OeHreniH apTTbipy
KOXKeT».

KpeaTtusTi mHaycTpusnap ywiH 3M XyMheciHiH, apTbiKLWbIbIKTAPDI

3M ceHiMpai )yMeci KpeaTUBTI MHAYCTPUANAPAbIH, ©Cyi YLUiH, 9cipece MHHOBALMSANAPAb
bIHTO/IOHAbIPY XOHE S3KOHOMUKASbIK NAMAAHbI KOAMTAMACHI3 €Ty CONTACBIHAA LUEeLlyLLi MaHre ue.
3uaTkepnik aKTUBTEpPre dUTAP/bIKTAM Tayenai KpeaTUBTI MHAYCTPUANAP YLLiH MyHAAM KYPbibIM
GipHelle apTbiKLWbINbIK 6epepi:

O 1 MHHOBAUUANAP MEH UHBECTULUUANAPADI bIHTANTAHObIPY:
(]

3UATKepNiK MEHLUIKTI KOPFAyAbl YXOHE MOHETU3ALMANAY MYMKIHAIMNH KOMTAMACHI3 eTe
OTbIPbIN, XYMe KPeaTUBTI )XO0B6anapFra MHBECTULUSANAPADI bIHTANAHAbIPAgbI. by,
acipece, KYHAbIbIK MOTEPUANAbIK eMec aKTUBTEPAi 6ingipeTiH KMHO, My3bIka,
6aF0apPIAaMaAnbIK XXACOKTAMA XSHE AU3AMH CUAKTbI CONAnap yLiH 6Te MaHbI3abl.

O 2 K¥KbIKTbIK, AMKbIHObIK, )XOHE KOPFAY:
® Karnpanap 3M KyKbIKTAPbIH TipKey XaHe KOpFay GOMbIHLLA HOKTbI HYCkaynap 6epegi.

Byn 6usHecke 3M-Fa KATbICTbI Kypaeni Maceneneppi oHam TyCiHyre KeMeKTecy apKblisibl
KYKbIKTbIK 6enrici3gikTepai azantagbi.

KOMMEPLUUANAHObIPYOblI KONOAY:

O 3 ® Xylie aBTopnapra eHiMaepiH ayKbIMAAYFA XOHE XAHO HOPbIKTAPFA LUbIFYFQ
MYMKIiHAiK 6epe oTbipbIn, MULEH3UANAY XaHe 6acKa Aa KeniciMaep apKblibl KPeaTUBTI
YKYMbICTAPAbl KOMMEPLMSIAHAbIPYAbI XXeHinpeTeni.

O bIHTBIMAKTACTbIKKA YXOPOEMOECY:
| () KYKbIKTbIK KOPFay GOMFOH XXAFQAMAA KOMMIAHUanap GiprneckeH obanapra 6enceHai

KOTblcaabl, BUTKEHI ONAPAbIH, yNecTepi KopFanaTtbiHbiH 6inea;.

KasakcTtaH koHTekcTiHae AXKO-HbIH, «3USTKEPIK MEHLUIK Typasnbl» AKTici engiH, )xahaHpablk HapbiKTapFa
WMHTErpauUsanany XXaHe WeTenaik UHBECTULMANAPAbI TOPTY XeHiHaeri eneyni Kyw-xirepiMeH ynneceg,i. AKT
Ka3aKcTaHHbIH, topycankumsicbiHaa TipkenreH 3M kykbikTapbl AXKO LueH6epiHae Ae TaHbINybIH XaHe
KOPFayblH KAMTAOMACHI3 €Te OTbIPbIM, YITTbIK 30HHAMAHbI XXOHE XA/bIKAPAIbIK LUAPTTAPAbI MOMBIHAAMAbI.
MyHpai koc ynnecimainik AXKO-Hbl KpeaTUBTI KaCinKepiKTiH, OHipiK opTanbifbl peTiHAEe KepceTe OTbIpbIr,
»>xahaHabIK MHBECTOPIAP MeH XeprinikTi Myaaeni TapantTap apacbiHAAFbl CEHIMAT apTTbipagbl.

KO3aKCTAOHHbIH, KPEATUBTI MHAYCTPUSANIAPbIHbIH, AAMbIN KENe XXATKAH canachl yLiH 6yn KypbiibiM 3M
WHHOBALLMANAPbI MEH KOMMEPLMANAHYbI YLLUiH KAYinci3 OpTAHbI KAMTAMACHI3 €Te OTbIPbIM, AUTAPbIKTAN
kKonpay Kepcetepa,i. byn enpiiH, SKOHOMUKAHbI 8PTAPANTAHABIPY XOHE KPEATUBTI MHAYCTPUANAPAbIH, CEPMiHA
CEKTOPbIH KYPY XXOHiHAeri CTpaTernsnblk MOKCATbIH iCKe OCbIPYFa biKNasn eTeq,.
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MeHwikK KyKbifbl Ti36eri (chain of title): kmHo MbicanbiHpa

MeHLWiK KyKbIFbl Ti36eri — 6y ¢ubM }o6aCbIHO MEHLLUIK KYKbIFbl MEH ABTOPJIbIK KYKbIKTbl PACTAMUTbLIH 3AH,Abl
KY)XATTap MeH KeniciMaep Tis6eri. Byn KMHO eHAipici NpoLLeciHiH, Heri3ri aneMeHTi, eiTKeHi on npoptocepre
$unbmai 6acka apaMaapabiH, KYKbIKTAPbIH 6y360i4 NaMganaHyFa 30HA4bl KYKbIKTbl KOMTAMACHI3 eTeq,.
TeMeHOe MeHLUIK KYKbIFbIHbIH, Ti36eriHe KipeTiH XXanmnbl TEpMUHAEP MEH 3/1eMEHTTEP KenTipinreH:

e TYNHYCKQ TyblHAbI YXOHE HEri3ri KYKbIKTAP: ABTOPIbIK KYKbIKTbl 6ACKaFa 6epy HeMece NULLEeH3MS, XKATFa
QUIbIHFAH TYbIHALIIAP TYpPAsbl LLAPTTAP, OMLLMOH LLAPTTAPSI.

e KyKbiKTapabl caTbiN any: 6ackafa 6epy LLAPTTAPbI, OMLLMOH XSHE CaTbIN any Typarnbl KeniciMaep.

e Kapxbinblk KeniciMaep: MHBECTULMANBIK KeniciMaep, KapXb1aHAbIPY Typasbl Kenicimaep.

*  YwiHwi TapanTapAblH, YNECi: AKTEPIIEPMEH KOHE peXMccepriepMeH KeniciMLLapTTap, My3blKaFa
NULEH3UANBIK KeniciMaep, MypaFaT MAaTEPUANACPbIHA HEMECe OHEP TYbIHALIIAPbIHA IULLEH3UsANap.

e Ounctpmbyums Typanbl Kenicimpep: 6epinreH KykbikTapabiH, 6acka KeniciMaepre KamLLbl KeTMENTIHIH
KOMTAMAOCBI3 eTeTiH AUCTPUOBBIOTOPNAPMEH KeniciMwapTTap.

e PykcaTTap MeH KeniciMaep: TyCipiniM opbIHOAPbIH NAMAANAHYFA PYKCATTAP, TYCipiniM
KOTbICYLUbITAPbIMEH KeniciMAep, XXapus NaUAAIaHy KYKbIKTApbI.

e KaTenikrep MeH OnKbINbIKTAPAAH CAOKTAHAbIPY.

80-CYPET. KWNHO MbICAJTIbIHOA MEHLUIK K¥Kblfbl TISBBETl: KWHO MbICAJTbIHOA

Oepekkes: AXKO

WUHBecTop OemeyLui WHeecTop

Kamramace!s ety = agebu

Kamramaceis ety =
MEHLLIK

aBTOPbIK KYKBIK

L ELETT: TS

-------------------------- npoaocepnik
MponaxT-nnevicmenT opTanbikTap
OnLHoH

g . KyKpikTapast |
eram BTI areHTTIK I'Ipon}ocepniu KOMMEPLMANaHAsIPY ]
|

Kyxbixrapas 6epy opTanblK, [ "

OmipbasH

1
: 1 OunctpubbioTop Bonawak wo6anap
Kitan asTopbi 1 : L e ——————

/ Bacnarep 1 Pewmuccep H Komnosutop r 1

1

! I

I a 1 KuHotearpnap, VOD,

! a e E cTpMMIHr, DVD, TB,

: SYEKOMMNEHWANEP HaHe
backana : L
CueHapucT AKkTepnap backanap ApHaiibl Mpokat e KeninpeHgipinrex
spekTinep anpblH ana

caTelnbiMOap
KyKbIKTApAbIH, TONbIK, Ti36eri, opeTTe, 6apblK KenicCiMWapTTAp MeH KeniciMaepAi, aBTOPJbIK KYKbIKTbI

TipKeyai XoHe 3aH bl KOPbITbIHAbIHbI KAMTUTBIH 6ipbIHFAM NAKeTKe 6ipikTipineai. )Xorapbligarbl cypeTTe
HYKTeri CbI3bIKTAP KYKbIKTAPAbl 6epyai, an Tikenen cbi3bIKTAp — MHBECTULMANApabl 6ingipea,.

KuHo Tycipy KOHTeKCTiHae nanaaHbiH, aariekTi 6eniHyi (waterfall distribution) Typanbl ga anty kepex.
MyHgai 6eny — 6yn MHBECTOPIAP MEH eHAipic ToBbl CUAKTbI MyAAeNi TApPANTap dpacbiHAA NAkaaHbl (Hemece
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_________ KeRiHri TyblHAbINapFa
KyKoIK (cukBen,
m KOMUKCTED, OMbIHAED,
Onuon KOMbINbIMAER,
'''' - BI MepYaHaaisMHr)

(Hemece 6acka KapXbInbIK, KipicTepai) GrIbM KOHTEKCTIHAE NepapXusibIK XXaHe 6acbiM Typae 6eneTiH
KeH,iHEeH KONAAHbINATbIH KAPXbIbIK Moaesnb. MHBecTopnap ap Typii 6acbiMAbIK AeHreniHe ne 6onybl
MYMKiH: 6aCbIMAbIFbl YXOFAPbI KATLICYLLbIIAP TONeMaepai 6acbiMabIFbl TOMEH AAAMAAPFA KApPAFaHaa
epTepek anagpbl. byn Tacin nanpaHbIH, a4in 6eniHyiH KOMTAMACKI3 eTefi XXaHe KATbICyLUbIIapAbl a3
TOYeKesIMEH KApPXbl CANYFa bIHTANAHAbIPAAbI.

4.4.quyp‘¢q HOMUHI OpbIHAAYLLbINbIK 6HEP — 12,2%, KbIKbIMAUTBIH
MYHiK - 6,2%, My3blKa XaHe AbI6bic xa3bachbl -
XahaHpbik TpeHaTep 4,5% 48
82-CYPET. CETMEHTTEP BOMbIHLLA KPAYOOAHOUHT
KpayadaHauHr »ko6anapra KApaXXaT TAPTYAbIH, K¥PbI/1bIMbl, 2023, %
MOHBI3AbI KYPASbIHA XKOHE LIUPPbIK Depekkes: Startups.com

3KOHOMMUKAHbIH, KOLW6ACLUbIIAPbIHbIH, GipiHe

anHanypa. 2023 xbinbl KPAyadAHANHITIH,

»ahaHAablK HapbiFbl 16,5 Mnpg gonnapra 16.8

6aFa/IaHAbI XXOHE OPTALLA XbIAbIK ©CY KAPKbIHbI 41.4
11,3% 60onca, 2032 )bIFA KApal OHbIH, Kenemi 42,9 4.5
MIpA, [ONNIAPFa XeTedi Aen 60/mMKaHyaa.

6.2
81-CYPET. KPAYOOAHOUHITIH XXARAHObIK,
HAPbIFbl, 2023-2032, $ MNPL,
Oepekkes: Research an 12.2
429
18.9
16.5 BusHec neH kacinkepnik @D KbirKbIMaiTLIH MyniK
- @D oSreymertrik xobanap @D Vysbika xoHe AbIGbIC Kasy
2023 2032 B KnHo >xeHe opbiHaay eHepi @D Gackanap

KpayadaHANHITIK HOYKOHHbIH, COTTINIK geHreni

. . dunbMpep MeH BUAEO obanapabiH, TAHbIMANObIFbI
nnatdopMa MeH CEeKTOPFA BAMNAHDBICTbI ©3repegi.

. xanfacypa - Mbicansl, Kickstarter nnatdpopmacsi
OpTalua anFaHad, KpayadbaHAWHITIK HOYKAHAAPAbIH,

bIIFOHHOH 6epi KpeaTusTi Xobanap yLwiH 620
LwaMaMeH 22,4% KApXbliiblK MOKCOTTAPbIHA XeTefdi. Kyp pi Kp Py

. . MJTH BONNAPAAH ACTAOM KOPOXKAT XXUHAAbIL.
Ananpa 6yn kepceTkil NnathopMard XKaHe

»o6anappblH, CMNATbIHA 6AMNAHBICTBI AUTAPSBIKTAN

OJIeyMETTIK Xeninep apKblfibl Kpa OHOUHITIK
e3repyi MyMKiH. BynaH 6enek, TabbicTbl y P apk PayAdarA

}obanapra cypaHbic ece 6epegi. CMapTdoHaa
KpayadbaHAMHITIK HAOYKAaHAApAbiH, 78% 6acTankbiga P P pea PTdoHAAP

X . MEeH MHTEPHETTI NaNAANAHYAbIH, APTYbI
KOPXXbINIOHObIPY MAKCATbI peTiHae 6enrineHreH

COMOGH KO KAPAKAT KUHATALY KpayadbaHAWHITIH, OAOH 3pi AAMYbIHA bIKMA €TreK.

EH, yNiKeH cermMeHT - ynecTik KaTbicy HerisiHgeri

L. . KpayadbaHAWHT, a7 eH, XXbIIAAM eceTiHaep -
KpayadaHaumHr HerisiHeH Keneci cekTopnappa

. . CbIMOKbBINIAP MEH MUKPO-KANbIPbIMAbIbIKKA
LUOFbIPIAHFAH: BU3HEC NeH Kacinkepnik - 41,4%, P P P

. HerizgenreHpepi.>®
aneyMmeTTik )obanap - 18,9%, KMHO kaHe

46 KpayadaHanHr HapbIFbIHbIH, Kenemi, 6acekenectep xaHe 2032 binFa geniHri 6omxkam

4 KpayadpaHAMHS xeHiHae 25 aca MaHbI3abl CTATUCTUKANbIK aepek [2023]: kaHwa kpayadpaHamHr nnatdopma
6ap - Zippia

“8 KpayadaHAMHITIH, Herisri cTaTucTmkacs | Startups.com

4 KpaynodaHanHrTiH, 2024 »bINFbl CTATUCTUKACHI: OHATUTUKA XaHE SNeMAiK HAPbIK ypaicTepi

50 KpayaodaHOMHT HAPbIFbIHBIH, TANAAYbI, KeneMi, yneci »xaHe ypgaictepi, 2031 xbin
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KA3AKCTAHHbIH KPEATUBTI UHOYCTPUANAPBI: TPEHOTEP MEH MEPCMEKTUBAJTIAP ](:;l{A()SUCl)O

AXKO apkbinbli
KpayadpaHaUHT

AXKO-pa kpayadaHAVHITI peTTey yLUiH
KYKbIKTbIK 6QA30 KYPbINIFAH, O XQbIKAPAsbIK,
CTAHOOPTTAPFA COMKEC Kenepi aHe
K9CIMKepniKTi, CTAPTANTAPAbl XOHE KPEeaTUBTI
MHAYCTPUSNapAbl Konpayfa 6afbiTTanFaH. byn
KYKbIKTbIK KYPO/ KOMMAHUSNAPFA MaMinenepaiH,
ALbIKTbIFbI MEH KayincisairiHe keningik 6epe
OTbIPbIM, NMULLEH3UANAHFOH KpayadaAHANHT
nnaTpopmManapbl ApKbINbl KAPAXKAT XUHAYFA
MYMKIHAIK 6epegi. MyHOaM KypbiibiM
KpayadaHanHrTi Kasakctanpa
VHHOBALMSANAPAbI iCKe ACbIPY YLUIH KOMKeTIMA,
KoHe TMIMAT KypasFa anHanapipagbl.

KypblnFaH 6A3aHbIH, APKACbIHAO KPeaTUBTI
MHAYCTPUSANAPOA XKYMbIC iICTEUTIH Kacinkepnep
6anamMarbl KOPXbIIAHAbIPY Ke3aepiHe, an
WHBECTOP/IAP — XXAHA NepCneKTUBAIbI
»xobanapra kon xeTkize anagpl. AXKO
weH6epiHae XyMbIC icTeNTiH nnaTdopManap
KOTbICYLLbIIAPAbIH, KYKbIKTAPbIHbIH, KOPFOYbIH
KAOMTOMAChI3 eTeA, ALbIKTbIKTbl KONOANAb! KaHe

KOPXbINAHAbIPYAbIH, NKEMA, TETIKTEPIH YCbIHOAbI.

AXKO weHbepiHaeri kpayabaHAWHT 6encenpi
JaMbIn kenepi: kasipri yakbitta AXKO-pa 3
KpayadaHAMHITIK NNaTdOopMa KyMbIC icTelral,
ONap COHAAM-AK XYMbIC iCTEMN TYPFAH YXaHe ecin
Kerne AaTKaH 6U3Hecke, MapKeTnencTepre,
IT-cTapTanTapfa xaHe PaKTOPUHIKe
MaMaHaaHFaH.'AFSA pepekTepi 6oMbiHLLa 2020
XbINAOH 6acTan KpayadbaHONHITIK
nnatpopmanap (GoCrowd Limited, iKapitalist
»oHe Investroom) apkbinbl 29,8 Mnppg, TeHre
TAPTbIbIMN, 548 X06AFA MHBECTULUS CANbIHAbI
(opTawa vek - 54,3 MaH TeHre).5? MyHaain
OVHAMUKQ enperi Kacinkepnik nex
WHHOBALMANAPAbIH, AAMYbIHA bIKNA eTe
OTbIpbIn, KA3aKCTAHHbIH, KAPXbl SKOXYMeciHaeri
KpayabaHOMHITIH, ©Cin Kene XaTkaH peniH
KepceTea,.

5T ¥5KbIMAbIK KAPXKbIAHALIPY KANan gamMyaa
52 AFSA

4.5. AKTUBTEpP TOKEHU3ALLUACDI

KpeaTuBTi MHAYCTPUANAPAOFbl TOKEHM3ALMS — By
Pur3MKanbIK HeMece LNdpPIbIK AKTUBTEPre KyKbIKTapabl
BGOKYENH TEXHOMOMMSACBIHA HerisgenreH LudprbiK,
TOKeHAepre anHanapipy npoueci. byn Wwapa apkbibl
MHBECTOP/IAPFA OKTUBTEPAET Y1ecTepAi caTbin anyfa
MYMKIHAIK YCbIHONAAbI, OCbINIANLLIA KPeATUBTI MHOYCTPUS
eKinpepiHe e3 TyblHAbINAPbIH MOHETU3ALLMANAYFA
MYMKIiHAIK 6epepi. MyHaam Tacin uHBeCTULLMANAPFA
KOJMKETIMAINIKTI KEHENTef }KoHe MEHLUIK KYKbIFbIHbIH,

ALbIKTbIFbl MEH KOPFAJTYbIH KOMTAMACDHI3 etepni.

Boston Consulting Group 3epTTeyiHe calikec, 2030 xbinFa
KAPaW HOKTbl OKTUBTEPAiH, TOKeHM3aumachl 16 TpH
OONNAPFA XeTyi MYMKIiH.>® KpeaTusTi nHaycTpusnapaa
TOKEHM3ALLUS OPHbIKTbI 9Pi MHKTFO3UBTI SKOHOMUKATBIK,
OOMyAbl KOMAAKN OTbIPbIM, YXeKe MHBECTULLUANAPLAbIH,
TAPTbIYbIHA bIKNAN €TeA,.

AXKO 6u13Hec, MHBECTOPAP XXOHE KPeaTUBTI
VHOYCTPUANAP YLUIH XXAHO MYMKIHAIKTep aLubim,
OKTUBTEPA TOKEHU3ALUMUSANAYObIH, KYKbIKTbIK 6A30CbIH
ycbiHaabl. AXKO-HbIH, KYKbIKTbIK 6030Cbhl HAPbIK,
KOTbICYLLbINIAPbIHA YXOHO KAPXbl KYpPangdpbliH TUiMA
NangonaHyra MyMKiHAiK 6epe oTbipbin, TOKEHU3ALLUSAHDIH,
QLUbIKTbIFbI MEH KAYiNCi3airiH KAMTAaMAchI3 eTeqi.
TokeHOepAiH KeMeriMmeH KOMMaHusnap
MHBECTULMANApAbl TAPTA Anagbl, MaMinenepai
KeHinpeTtepni XaHe aKTUBTEPIHIH, ©TIMAINIrIH apTTbipagbl.
NHBecTopnap yLwiH 6yn HOPBIKTbIH, BYPbIH KOMKeTiMAi
6ONIMAFAH CErMEHTTEPIHE A3 LLUbIFbIHOAOPMEH XaHe
ToyeKenaepPMeH KOJ XeTKisyre MyMKiHAik 6epeg,.

2024 xbinFbl 1 kaHTappaH 6actan AXKO
FOPUCOMKLMNSACBIHAA TOKEHU3ALUANAHFAH 6aFasbl
Kara3gap ycbiHbicTapbiH (Security Token Offering, STO)
XKYpPrisy yLiH HOPMATUBTIK 6a3a KyLliHe eHpAi. byn
KYPbINbIM MHBECTOPNAPAbIH, KYKbIKTbIK QUKbIHObIIbIFbI
MEeH KOPFayblH KOMTOMACHI3 eTe OTbIPbIM,
TOKEHW3ALUMSANAHFOH 6aFanbl KAFA3AAPAbIH,
LLIbIFAPbINbIMbI MEH cayaacbiH peTTengi. STO HapbIKTbIH,
OTIMAINITiH apTTbIPY XaHe 6aFaHbl A3MIPEeK AHbIKTAY YLUiH
XAHQA MYMKiHAiKTep awanbl. BrnokyenH
TEXHONOrUANAPbIHbIH, UHTEFPALLUSCI ALLbIKTbIKTbI, HOKTbI
YAKbIT PEXUMIHAE Cayaa AepeKTepiHe KOMKeTIMAINIKTI
YXoHEe 6AFabl KOFA340P HOPbIFbIHOAFbI XXAMbl TUIMIIMIKTI
KAMTaMAcChI3 eTeqi.>

55 ©Hep MeH OMbIH-CAybIK CANACbIHAA TOKEHU3ALMS KAIAn XXYMbIC icTel anagbl
4 Security Token Offering Framework AXKO ga 2024 xbinsbl 1 KOHTapaaH 6acTan xyMmbic icTen 6actangpl
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«AXKO akiMmwiniri» AK-HbIH, MHHOBaALMANAP XXeHiHaeri 6ac
anpekTopbl Tanrar AMaH6aeBneH cyxéar

- TanfarT, akbiH apaga AXKO-pa KpedTUBTI MHAYCTPUSNAPAbI KONAAy YiliH KOHAAMW XXAHA Kypanaap
MeH 6acTaManappbl iCKe acblpy XXOCNAP/AHbIN OTbIp?

- En, angbiMeH, AXKO-pa KasakcTaHaa oa, eHip engepiHae ae KpedaTuBTi )obanapabl KonoaymMeH
ANHOMBICATBIH APHAMbBI KOMOHAO XYMbIC ICTEUTIHIH OTAN ©TKiM Kenegi. bis spKaluaH KpeaTusTi obanapabl
Konaay, XaHa 6iniM 6epy 6aFaapPIAMANAPbIH 33ipriey XOHEe MHHOBALMASbIK KAPXbl KYPANAAPbIH EHri3y
CANACbIHAOFbBI BIHTBIMAKTACTBIKKA ALLBIKMbI3. MeH Wi aUTATbIHBIMAAN: «/IHHOBALMANAP KPEATUB NeH
MYMKIHAKTEP TOFbICKOH Ke3pe Tyanbl». Ocbl ke3Kkapac 6i3re LABbITTAHYFA XOHE bIHTbIMAKTACTbIKTbIH,
TYPAKTbl MOOENAEPIH KYypYyFa KemMekTeceni. Mbicanbl, cepikTecTepiMisbeH eTKi3reH CoOHFbl TANKbINaynapaa 6is
YKEPriniKTi KWHO MeKTEeNTepiH AAMbBITYFO XHE XAC pexunccepnepai KonaayFa 6arbITTaNFAH 6acTaManapabl
KapacTbipAblk. MyHOAM )06ANAP ecy YLUiH XAHA MYMKIHAIKTEP KOMbINTACTLIPA OTbIPbIM, UHAYCTPUS MEH
WMHBECTOP/IAP APACbIHOAFbI GANIAHBICTbI HBIFAUTYFQ MYMKIHAK 6Gepeai.

Kasipri yakbITTa 6i3 KpeaTnBTi MHAYCTPUSIAPAbI KONAAYFA BAFbITTANFAH €Ki Heri3ri 6aFbITTbl iCke acbipyFa
6ap HO30PbIMbI3AbI CANYAAMbI3.

BipiHLWi 6aFbIT — KPEATUBTI MAEANAPADI ICKE ACbIPY YLUIH KOPOXXAT TAPTYAbIH, €H, TAHBIMA KYPANAAPbIHbIH,
GipiHe aMHanbIN Kene XATKAH KpayabaHOMHITI AAMbITY. Byn TeTiK Kap)KbIfblK KONAAYFO MYKTOXK LLIAFbIH
OU3HeC YLUiH e, MHHOBALLUSAIbIK }X0BaNapFa KATbICYFA YMTbINIATbIH MHBECTOP/AP YLUIH A€ KbI3bIKTbl.

KpeaTmnBTi MHOYCTPUSHBI OAMBITY YLUIH iLUKi MTHBECTOPNAPAbIH, S/1eyeTiH XXAHAAHAbIPY 6T€ MAHbI3AbI.
KapanaiibiM apaMaapFa MHBECTULMANAYAbIH, OHAM Spi TYCIHIKTI aaici KaxeT, an KpayadbaHAMHT 6y MiHOeT
YLLUiH ©Te Konannbl. KpeaTuBTi »)ko06anapFa MHBECTULMANAYFA OAAOMAAPAbLI KONTEMN TAPTY OCbl CANAHbIH,
OAMYbIH e[9yip XepenaeTtyre MyMKiHA K 6epegi. Mbicanbl, XaNbIKAPAbIK MPAKTUKAOA KbICKAMETPAXAbI
dunbmMpep, My3bIKabIK ANb6OMAAP MEH CYpPeT KOpPMeNepiH Xacay Xobanapbl COTTI KAPXKbINAHALIPbINAbI,
Oap KemnLwiniKTiH, HA3aPbIH AyAAPbIN KAHA KOMMAW, MHBECTOPNAPAbIH, OCbIHAAK PopMATTAPFA AereH
TYPOKTbI KbI3bIFYLUbINbIFbIH TYyAbIPAbLl. MyHAAM ToCin MynbTUNNNKATUBTI ocep 6epegai: ipi uHBecTopnap
MHOPAKYPbINbIMAbI AAMbBITYFd, MbICASbl, KAHOCTYAUSNAP MEH NABUIbOHAAP CANYFa KOBIpeK MHBECTULLUS Cand
6actangbl, 6yn dunbMaep WbIFAPYFA AereH KbI3bIFYLUbIMbIKTbI OOAH 9pi ApTThipaabl. byn e3 keseriHge, KMHO
eHAipyai OKbITYFA APHANFOH MEKTENTEP MEH AKAAEMUSANAP CAHbIHbIH, ©CyiHe, KaCiby Kypan-kabablKTapablH,
AOMYbIHO, HAOPbIK KOMEeMiHiH, YIFaobiHA, KACCATbIK XXUHOKTAPAbIH, ©CYiHE XXaHEe XAHA MHBECTULMSNAPAbIH,
TApTbINybIHA aKeneai. Ocbinaniua, KpaygdaHAMHT KAPXbINMAHAbIPYAbIH, MAHbI3ObI KYPA/bl FOHA eMec,
COHbIMeH KaTap Ka3aKCTaHAOFbI KPEeATUBTI MHAYCTPUSAHbIH, ©CYiHiH, HOKTbI KOTANM3aTopbl 6ona anagbl.

HenikTeH MeH MbICan peTiHae KMHOHbI KeNTipeMiH? OUTKeHi 6y MHBECTULLUANAPAbIH, €H, XbINAAM AUHASbIMbI
6ap cananappgblH, 6ipi: 6ip-eKi XbIMAOH KENiH-OK MHBECTOPAP ANFALLKbI HOTUXKENepai Kepe anagbl.
CoHpain-ak, umdpbik GUCTPUBYLMS MeH AhAHAbIK HOPbIKTbIH, APKACBIHAA ©HIM LUbIKKOHHOH KEeRiHri 6ipiHLUi
XbINAbIH, iWiHAE-aK Kipic anyfa 6010TbIH BUAEO OMbIHAAP CAMACbIH ATAMN ©TKEH X6H. bis kasipaiH, e3iHge ocbl
CANAHbIH, AMYbIH 6AMKAMN OTbIPMbI3 XaHe AXKO-HbIH, MiHAETI — OCbl MPOLLECTI Kepennetyre KOMeKTeceTiH
WHHOBALMSITIBIK KOPXbl KYPANgapbiH YCbIHY.
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EkiHLWi 6aFbIT — cnopT KNy6TAapbIiHA, 6norepnep MeH nHbnoeHcepnepre 6aFgapnaHFaH GaH-6a3aHbI
MoHeTusaumanay nnatpopmackl. MyHaaAM NnatdopManap KOHTEHT XACAYLLBIIAPFA KOCbIMLLA TA6bIC TAybIM,

QyaMTOPUSIMEH ©3apa SpeKeTTecyre MyMKiHAIK bepepi.

MnatdopMaHbIH, GYHKLLMOHABI XA3bUbIMAAPLbLI, LOHATTAPAbI, SKCKHO3UBTI KOHTEHT NMeH bpeHarenreH
eHiMAaepai catyabl KaMTU anaabl. OHAM BACKAPY XXoHE OPTABIKTAHAIPLINIFAH TSCIN ABTOPIAP MEH ONAPAbIH,
AyOUTOPUSICHI APACIHAAFbI 6AMIAHBICTbI HbIFAMTA ANAAbI, XXAHKYWMepAepaiH, aoanabiFbl MeH 6enceHainiriy
apTTbipa anagbl. byn TeTik AMMAKTA KOHTEHTTI MOHETU3ALLUANAY HOPbIFbIH OAMbBITYAbIH, HETI3T KYPAAOPbIHbIH,

Gipi 601ATbIHBIHA CEHIMAIMI3.

- AXKO akageMusicbl agaMmu KaNUTANAbl AAMbITY APKblJibl KPEATUBTI UHAYCTPUSANAPAbI AAMbITYFA KANAN
bIKnan eteai?

- bis weTengjik cepikTecTepMeH bIHTbIMAKTACA OTbIpbIM, 6iniM 6epy 6acTaManapbl 6oMbIHLLIA 6enceHA XKYMbIC
icteypemis. Mbicanbl, anemperi eH, y34ik NPaKTUKAnap HerisiHae asipreHreH 6aFoapnamManap KpeaTmseTi
SKOHOMMKOAA XYMbIC iCTEMTIH MOMAHAAP YLUiH Toyekengepni 6ackapy XaHe MaMinenepai KypbiibiIMAaAy
YOHiHOeri »xegen KypcTtapabl kamMTuapl. byn 6argapnamManapra Tayekengepgi 6ackapyra, MaMinenepai
KYPbISTbIMAAYFO XaHE obanapabiH, 6apbIHLLA TUIMAIMITIH KOMTAMACHI3 €Ty YLiH MHBECTULMUSNAPAbl TAPTYFA
OKbITY TPEHUHTITepI Kipepai. bi3ain, akbiHaa AKLL-Ka acaFaH canapbiMbi3 KPeaTUBTI SKOHOMMKA CANACbIHAA
YKYMBIC iICTEMTIH MOMAHOAPAbI AAAPIAY YLUIH QPHAWBI KYPCTAP YMbIMAACTbLIPY ToXipubeciH 3epaeneyre
MYMKiHAIK 6epgi. Byn 6i3re ocbl canaparbl )Xo6anapabl TUiMA, Xy3ere acbipy YLUiH KAOHAAW AAFObIIAp MeH 6iniM

KOXKET eKEeHiH XXAKCbl TYCiIHyre KOMeKTecCTi.

KpeaTuBTi »xobanapabl COTTi XKy3ere acbipy YLUiH TEK LLbIFAPMALLbISIbIK MOMAHOAP FOHA €MeC, COHbIMEH KATAp
6acka cananapgbiH, MOMAOHAAPbI A0 KOXKET eKEHiH aTan eTKeH XeH. Mbicanbl, dunbM eHaipiciHaoe Tayekenaepai
6acKkapyabl, UHBECTULMSANAPObI bIKTUMAI LWbIFbIHAAPLAOH CAKTAHABIPYAbI XaHE KipicTepai aypbIic api aain 6enyni
6ineTiH capanLbinap KoxeT. XXobanapabl Kypy XaHe ONapFd MHBECTULMANAY MPOLLECIH AUTAPBbIKTAN

YOAKCOPTATbIH KeMNTereH HLAaHcTap 6ap.

BynaH 6acka, MaMinenepai KypbiibiMaayapl 6ineTiH, OypbiC MHBECTULMANAPAbI KONAK TAPTY KepeKTiriH 6ineTiH
oHe BU3HEeC YLUIH MOKCUMAObl HOTMXKEHI KOMTAMACHI3 eTe aNATbIH KapXXbireprep KaXeT. ByFaH KapKbinblK,
Toyekengepai Tanaay, MHBECTOPNapabl TAPTY CTPATErMSNApPbIH 33ipriey, Xoba 6rogyKeTTepiH 6ackapy xaHe
KipicTepai TviMai 6eny nargbinapsl Kipegi. MaMineneppiH, KYKbIKTbIK ACMEKTINEPiH TYCiHY XXOHE MHBECTULUATIBIK,
Mopenbaepai asipney KesiHae Xanblkapanblk CTAHAAPTTAPAbI KoNaaHa 6inyaiH, MaHbI3bl 30p. bis kacibn
MOMOHOOPFA OCbl KY3bIPeTTePAi AAMbITYFO KOMEKTECETIH 6AFOAPIAMANApPAbl 93ipeyre TbiPblCAMBbI3, OCbIANLLA

erCITl/IBTi MHOYCTPUANAPObIH, chi YLUIH OPHbIKTbI 3K0)KYI;1€Hi KAbINTACTbIPAMBbI3.

bispin, 6iniM 6epy 6acTaManapbiMbI3 6AFAAPIAMANAPFA KOTBICYLLLIIAP TEPEH, TEOPUIbIK 6inliM anbin KaHa
KOMMAaW, ToyeKenaepai a3amnTy, brusHec-npoLecTepai OHTANIAHALIPY XKoHE KAPXKbIAHAbIPYAbl TAOPTY YLUiH
KQXKETTi MPOKTUKAbIK KYPOaapabl urepyiHe 6asbIiTTansaH. MyHOam Kacinkonnapabl AaMbiTy KO3aKCTAHHbIH,

erOTVIBTi SKOHOMMUKACDHIH HbIFOﬁTyFO MAdHbI3Obl YNeC 601aTbIHbIHA CeHiM}J,iMi3.
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