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MEXAYHAPOOHbIA ®DUHAHCOBbIA LLEHTP «<ACTAHA»

MexayHapoOHbI GMHAHCOBbIN LLEHTP «AcTaHa» (MDLIA) - 3TO CTpEMUTENBHO Pa3BMBAOLLIMNCA
PUHAHCOBLIV LLEHTP, PACMONOXXeHHbIN B I. ACTaHa. OdumumanbHbi 3anyck MOLIA coctosanca B 2018 T.

OCHOBHbIE uenu

Co3faHue 6n1aronpUAaTHbIX YCNOBUIW ANF MPUBNEeYeHMa MHBECTU LMW
Pa3BUTME PbIHKA LIeHHbIX ByMar 1 ero MHTerpauma ¢ MexxayHapoaHbiMM PbIHKaMK KanuTana
Pa3BuTME PbiHKa GUHAHCOBbLIX YCNYT, PUHAHCOBbBIX TEXHOTOMMIN M MHHOBALIMOHHbBIX MPOEKTOB

Pa3BuUTME PbiHKa NPodecCrnoHanbHbIX YCAyr

NMpenmMyliecTBa BegeHusa 6usHeca B MOLIA
HapoexHaa HopMaTMBHO-MpaBoBad 6a3a
BrnaronpuATHbIM HANMOTOBbIN PEXUM
[Mpun3HaHMe NNLUEH3NK, BblAaHHOWM MHOCTPAHHbIM GMHAHCOBbLIM PErYIATOPOM
PegoMmumMnaumsa M3 MHOCTPAHHbIX KOPUCAUKLINMA
[JocTyn K rmo6anbHbIM PbIHKaM

BnaronpuaTHbIM BU30OBbIN PEXUM ON19 MHOCTRAHHbIX y4acTHUKOB MOLIA



COOEP)XAHWUE

KPATKUN OB30OP

YYACTHUKUN MODLA

*  YyacTHUKM MOLIA Ha kKapTe Mu1pa
Buabl ydyacTHMkoB MOLIA
PocT konmyecTBa y4acTHMKoB MOLIA
Pa36unBKa Mo BUOaM oedaTenbHOCTU
Pa36bunBKa Mo cTpaHaM
YnnayeHHble Haoru
Co3gaHHble MeCTHble paboyne MecTa
NMpnBNeYeHHblIEe MHBECTUL NN

NHPopMauma, NnpencraBneHHas B JaHHOM OTYeTe,
OCHOBaHa Ha gaHHbIXx MOLUA, ecnin He yKa3aHo NHoe




KPATKUN OB30OP

C MoMeHTa 3anycka MOLA B 2018 r. KONMYeCcTBO HOBbIX y4acTHUMKOB MDLIA exxerogHo yBenmumBanocb. CpeaHerogoBou NpupocTt
cocTtasngeT +1 065 koMnaHuMn.

dPUHaHCcoBbIE
KOMMaHUM

KomMnaHumu,

Bl npepocTtaBngdilowme
npodeccmoHanbHble
ycnyru

O6Lee KonmyecTso YYyacTHUKos MOLIA 6 o 1 4
B nepsom nonyrogmm 2026 8 MOLLA 66110 3aperncTpmpoBaHo

1065 (+22%) HOBbIX KOMMAaHUM.
KoMnaHnu

HEl [1poyre KoMMaHMm

CTpaHa nponcxoXxaeHus W VHoctpaHHble - Fepona
2 678 YdyactHukoB MOLA (45%) asnqatoTtcsa Bl Asud
KOMMaHUAMM C MHOCTPAHHbIM y4acTrneM. Hamnbonee

BN BavdkHUIM BocTok

npencraBneHHble pervoHbl - EBpomna, A3ma u

N Bl MecCTHble
BavyxHMiM BocTok (2 518 koMnaHum).

Opyrve pervoHoi

NMPUBJIEMEHHDbIE MHBECTULIUU

O6LWMIN 06BEM UHBECTULMI, NPUBIEUYEHHBIX Yepes o O6WNin  06BbEM  MHBECTULIMIA,  MPUBNEYEHHbIX
skocucTeMy MOLA, poctur 54 Mnpg OonnapoBs o Hepes 3KOC(V':E|]2MY MODLIA, COCTaE;V'O’{'S%S MApP4
CLLA Tonbko 3a nepBoe nonyroaue 2026 rofda - 3To ﬂ(e)g};?)zonBonyroumsgoggfomgg ¢ rofa no

82% oT 0bLLero nokasatena 3a Becb 2025 ropa.



YYACTHUKAN MOLUA HA KAPTE MUPA

6 014 KoMnaHun
O6|_|_|,ee KONmM4yecCcTBO

KOMMaHWN,
C KasaxcraH 3aperncTpupoBaHHbIX B
eBepHad
AMepuKa 3336 MOUA (y4acTHUKM MODLA)

109
2 678 KoMmnaHumn

C MHOCTpPaHHbIM y4yacTueM
(45% oT 06LLero Konu4yecTsa
YyacTHKoB MODLLA)

BnvyxkHn
n BocTtok

R EBpona, A3us u
Bnv>kHuM BocToK

Haunbonee npencraBneHHble
pervoHsbl (2 518 kKoMnaHmm)

FOxkHas
AMepurKa

OKeaHud
27

4

NMNoMMMO y4aCTHMKOB, B
MOLUA Takxke
HacuyMTbIBaeTcs 62
AKKpeAnTOBaHHbIX
KOMMaHUN, He
ABNSIOLLMNXCSH
YyacTHMKamMy MOLIA*

*AKKpeauToBaHHbIe KOMMNaHWK, He aBnatomeca YuyacTHukamm MOLLA (Recognised Non-AIFC Member, Recognised Non-AIFC Market Institution or a Foreign Fund Manager) - kKoMnaHuu,
3aperncTpmpoBaHHbIe B OPYIUX OPUCOUKLMAX, KOTOPbIM pPa3peLlleHo OCYLLEeCTBIATb CBOK AeaTeNbHOCTb B MDLA 6e3 He0BX0aMMOCTU GU3MUYECKOrO NPUCYTCTBUSA



BAbl YHMACTHUKOB MOLA

YyacTHkaMm MOUA aBngaioTCsa KOMMaHUKM, 3aperncTpmpoBaHHble B MexayHapogHoOM dMHaAHCOBOM LieHTpe "AcTaHa" (MOLUA). B
3aBUCUMOCTM OT BUOQ OEeATENBbHOCTU, HEKOTOPbIE KOMMAaHUKM OOMMKHbI MOMyYaTb IMLLEH3UKM ONF9 OCYLLECTBIEHUNA CBOEW OeATENNbHOCTMU.

l. DMHaHCOBbIE KOMMNAaHUU

JIuueHsupyemMbie pUHaAHCOBbIe KOMMNaHUU*
PbIHOYHbIE MHCTUTYTbl; BAHKOBCKME 1 KpedUTHble OpraHM3aLMm;, KOMMNaHWK, 3aHMMaloLLMECs ynpaBNeHMeM akTMBaMu n
BPOKEePCKOM OeATEeIbHOCTbIO; CTPaxoBaHMEM; MCNAaMCKUM GUHAHCUPOBaHMEM U Apyrue

®duHaHcoBbIe MHCTPYMEHTDbI
NHBECTUMUMOHHbIE CI)OH,D,bI, KOMMaHWKM crneunalibHOro HasHa4d4yeHn4

KomMmnaHuu Fintech Lab*
DUHTEX-KOMMAHUK, paboTatoLllme B 0OCOOOM pexxmMe perynmpoBaHma ¢ MHOAMBUAYANbHbIMU HOPMATUBHbIMU TpeboBaHUAMMU,
NMPUMEHUMbIMU K KaXXOoW OTOENbHOM KOMMNaHNM

Mpoune PUHaAHCOBbIE KOMMAHUM
KomMnaHunm ¢ OK3[, koTopble noanaaatoT nod GUHAHCOBLIM CEKTOP™, BKtoYas XONAMHIU, U KOMMaHUK, 3aHMMaloLLMecs npoyen
drHaHCcoOBOM AeaTeNbHOCTbIO. [JaHHbIM KOMMaHMAM He TpebyeTca NNUEeH31d, MOCKOSbKY OHM He paboTaloT ¢ AeHbraMuy KNMeHTOB.

Il. KoMmnaHum, npepocTtasndowme npodpeccmoHasnbHblie YCNyrum

MocTaBLWMKK BCOMoraTesibHbIX ycnyr*
JIMUeH3MpoBaHHble KOMMNaHKWK, NpPeoCTaBNaoLMeE KPUANYECKMNE, ayOANTOPCKME, ByXranTepcKme, KOHCaNTUHIOBbIE U KPeanTHO-
PENTUHIOBbIE YCIYTIn

l1l. Mpoyne KoMNaHuu

KoMnaHmK, 3aHaTble B APYrMX OTPACsaX SKOHOMUKW, BKITIOHada VIHCI)OpMaLI,l/II-O N CBA3b, OMTOBYIKO N PO3HNYHYIO TOPIOBJIO,
npocbecc:MOHaanyro, HaY4YHYIO N TEXHNYECKYIO OEATEJ/IbHOCTDb, FOpHOD,O6bIBaI-OU_LyI-O MPOMbILWTEHHOCTbL, MPOMN3BOAOCTBO,
O6pa3OBaHl/Ie; AeaTenbHOCTb B 061acTu AaOMUNHNCTPATUBHOIO 1 BCNoMOratesibHOro O6Cﬂy)+(l/IBaHl/I$:| n npoyume

*TpebyeTca NULIEH3US
OB KnaccndUKaTop BUOOB SKOHOMMYECKOM AeaTeNnbHOCTU B Pecnybnmke KasaxctaH (OK3/): 64-66



POCT KOJIMMECTBA YHACTHUKOB MOLIA
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KoMnaHuu, npegocTtasngatouime
npodeccroHanbHble yCryru

I OMHaHCcoOBble KOMMaHMM

+1 065

+1410 6014

4 949

2025 1n.2026

Hl [1poyne KoMnaHunm

KonmyecTBO HOBbIX YY4aCTHUKOB
MOLIA yBenmnymnoco Ha 1 065
(+22 %) KOMMaHUM B NepBOM
nonyroanmn 2026 roga.

ExxerogHo yBenmumBaeTco
KONM4YecTBO Y4acTHMKoB MOLIA,
3aHMMatLWmMxca PMHAHCOBOM
0eaTtenbHOCTbIo. B nepBoMm
nonyroanmn 2026 r. nx
KonmyecTtBo gocturno 2 007
KOMMNaHuM (~34% oT obLlero
KOTMYeCTBa).



. PMHAHCOBbIE KOMINAHUU

148 JInueH3npyemMbiX PUHAHCOBbLIX KOMMaHUM

YrpaBneHue BaHkoBckag Representative | PbiHO4YHble | MNMpoune
aKTMBaMKM U 0eATeNIbHOCTb U Office MHCTUTYTbl | KOMMaHWUu

6pokepbl KpeaoutoBaHme

iy

106 8

304 OMHaAHCOBbIX UHCTPYMEHTAa

NHBECTULUMNOHHbIE d)OH,EI,bI,yI'IpaB}'IﬂeMbIe KomMnaHunm cneumanbHOro
TNMUeH3npoBaHHbIMM KOMTMaHNAMMN Ha3Ha4YeHWn4d

2 007

KomMnaHumn
203 101

1530 .
25 KomnaHum Fintech Lab

LeHexHble KpayaodaHamHr | YnpaeneHue [Npoyune
ycnyru aKTMBaMK 1 BpoKepbl KOMMaHMK
= [TnyeH3snpyeMble PUHAHCOBbIE KOMMAHUM

5 5 3

m QMHAHCOBbIE MHCTPYMEHTDI

i
2 Komnanum Fintech Lab 1530 Mpounx pMHaAHCOBbLIX KOMMAaHUA

XonguHrm Proprietary Funds (ynpaBneHue [Npoyme KoMnaHunm
Mpoyne GMHaHCOBbIE KOMMAaHMMN COBCTBEHHbIMU cpeacTBaMm)
1296 106 128

* O6LWMIN KnaccUbUKaTOP BUOOB SKOHOMUYECKOM AeaTenbHOCTM B Pecnybrmke KasaxctaH (OK3/): 64-66



Il. KOMIMNMAHWUN, NTPEOOCTABJIAIOLLMNE MPOD®ECCUOHAIJIbHDLIE YCJIYTU

ObLLee KONMYecTBO KOMMaHMIK, MpeaocTaBnaoLmMX NpodeccmoHanbHble ycnyr B MOLA — 134 KoMnaHui.

Pa36uBkKa no BUpaM feaTeNibHOCTU

KoHcanTMHroBble KOpnonyveckume AyaounTopckune Pa3nnyHble
yCcnyru yCnyru yCcnyru yCnyru

» 29.8% BCcex KOMMaHMIN, OKa3blBaloLMX MpodeccuoHanbHble ycryrm (40 KoMnaHu), NpenocTaBnatoT PasfindHble YCyri, BKIoYas
ayauT, KOHCANTUHT, opuandeckme n byxrantepckme ycryri.,




ll. MTIPOYNE KOMIMNAHUA

ObLlee KONMMYecTBO NpoYmx KoMnaHmm B MOLA — 3 873 koMMNaHMK. 25% M3 HKUX 3aHMMAOTCA OeATeNbHOCTbIO B chepe MHPopMaLmm
CBA3U, 22% B chepe ONTOBON M PO3HMUYHOM Toproenmn 1 17% B chepe npodeccroHanbHOM, HAYYHOM M TEXHUYECKON.

Pas6uBka no orpacnam*

MHdopmauwma v cease [ N 25%
ontosasa n posHuuHaa Toproens |GGG 2%
MpodeccuonanbHas, HayuHada 1 TexHudeckas neatenbHocTs |GGG 17%
FopHomo6biBatoLLas MPOMbILLIIEHHOCTb 240 6%
Npowssoncteo [FAEN 5%

CTPOUTENbCTBO 4%

LeaTtenbHOCTb B obnacTtu AOMNHUNCTPATUBHOIO N m 3
BCroMoraTtesibHoro O6Cﬂy)+(l/l BaHWNA ?

O6paszosarne [JOLEN 3%
TpaHCcnopT 1 cKNagupoBaHme 3%

[Npoune B1Obl OEeATEeIbHOCTH 434 12%

*B cooTBeTCTBUM C OBLLIMM KNaccubUKAaTOPOM BUOOB SKOHOMMUYECKOM AeaTeNbHOCTU B Pecnybnmke KasaxctaH (OK3/)



PA3BUBKA NO CTPAHAM

Il. KoMnaHuwm,
npepocTrasnsaowme
npodeccuoHanbHble YCNYyru

l. DnHaHcoOBbIE
KoMnaHuun*

2 007 134

KoMnaHuu KoMnaHumn

m MecCcTHble ® IHOCTpaHHble m MecCcTHble = IHOCTpaHHble

l1l. Mpouue
KOMMaHuUu

3873

KoMnaHuu

m MeCcTHble ® /IHOCTpaHHblIe

* 2678 Y4yacTHMKoB MOLA aBNat0TCA KOMMNAaHMAMUM C MHOCTPaHHbIM y4acTreM (45% oT obulero konmyectea YyacTHMKoB MOLIA)
* Buyabl KOMMaHUIM C HAMBONbLLMM MHOCTPAHHbIM yYacTUeM - Mpoyne koMnaHum (2 081 KoMnaHmsa) 1 GrHaHCOBble KOMMaHuM (568

KOMMaHWN).

*Bbe3 yyeTa akKpeaAUTOBaHHbIX KOMMaHWMM, He 9BASFIOWMXCA YYacTHUMKaMu MOLLA



YMNJNAYEHHDIE HANTOIrn*

YnnadyeHHble Hanorn (KyMynsTMBHO), B TeHre

+69.4B

353,7 MmnpA
TEeHre }

O6LLast cyMMa Haforos, 284,3 Mmnpa
ynnadeHHbix YyacTHUMKamMu MOLLA B
nepwopg c 2018 no 1n. 2026 rr.

v
+135.98 353,7 mnpp,

+63.2B

I
+69, 4 MnN p n +37.0B 148,4 Mnpa

+24.1B
TeHrIe . 1358 85,2 ann I
+37B

O6Lwas CyMMa Hal/10ros, yrJjia4eHHbIX

R v 48,2 ann
YyacTHnKamm MOLIA B nepBoMm 24 mMnpa,
nonyroanmn 2026 r. 52 ann 10,5 mnpa
1,5 mnppa

2018 2019 2020 2021 2022 2023 2024 2025 1n.2026

*MICTOUHMK: KOMUTET roCynapCTBEHHbIX JOXOA0B MUHUCTepPCTBa dMHaHCOB Pecrnybnimkin KasaxcraH



PA3SBUBKA NO YNJTAMEHHbIM HAJTOIAM*

41% BCeX yrnnadeHHbIX HanoroB (144,2 MApa TeHre) NnpuxoanTca Ha PUHaHCOBbIE KOMMaHWK, 7% (25 Mnpa TeHre) NpmxogmMTca Ha
KOMMaHWK, NpegocTaBndtolme npodpeccroHanbHble ycnyrn n 52% (184,5 mnpg TeHre) NpmMxoanTca Ha MpoYne KOMMaHUM.

Pas6ueka no o Pa36buBka npo4yux KOMMaHUM No BUAAM AEeATEeNbHOCTU, B TEHIre
BaaM KOMNaHUu

NHdopMaLma n cBa3b 61 MnpO TeHre

OnToBadg N PO3HNYHAA TOProBsa 41 MNpLO TeHre

353, 7 e

MIpAa TeHre FropHomoo6biBatoLLad NpoMbleHHOCTL  LEKIVITe

OeAatenbHOCTb B obnactu aAMUNHCTPATUBHOIO

M
M BCMOMOIraTes/1bHOro O6C}'Iy)-Kl/I BaHWMA

BN ®unHaHcoBble KOMMaHUM NMponsBoacTteo NVile

KoMnaHuu, npenocrasngdtowme
npodeccroHanbHble yCyrm
Npoyag neAaTtenbHOCTb 45,3 MNpO TeEHre

Bl [1poyne KOMMaHnM

*NCTOUHUK: KOMUTET rocydapCTBEHHbIX JOX0A0B MUHMUCTEPCTBa GUHAHCOB Pecnybnnki KasaxcTaH



NMPUBNEYEHHDbBIE MHBECTULUWMU YEPE3 9KOCUCTEMY MOLA

$26,3 MmnpAa

O6LWwmm obbeM MHBECTULINI,
MpuB/EeYEeHHbIX Yepes 3KOCUCTEMY

MOLUA B nepumopn ¢ 2018 no 1n. 2026 rT.

+$5,4 Mmnppa,

ObWwmim obbeM MHBECTUL U,
MPUBTEYEHHbIX Yepe3 3KOCUCTEMY
MO®OUA B 1n. 2026 r. NokasaTtenb
YBENMYMICA BOBOE MO CPAaBHEHMUIO C
npeabliayLmm rogom.

NMpuBneYeHHblIe UHBECTULMU (KYMYNATUBHO)

+$5,4 mnpna
+$6,6 MAPA $26,3 mnpa
$20,9 mnpa
+$3,4 Mnpa
+$3 Mn
5 PA $143mnpa |
+$1,7 mnpa
+$4,0 Mnpg, $10,9 mnpa
$7,9 mnppa =
+$0,97 mnpa TSI2MIPA $6.2 mnpn,
1.9
$22mnpa A
$0,06mnpp $1:03 MnpPA 7
0.9
[ 1.3 1
2018 2019 2020 2021 2022 2023 2024 2025 1n. 2026
Hl [lopTdenbHble MHBECTULMMA Bl [(MpgMblie MHBeCTULMM YYacTHMKOB MODLIA
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OUCKNEUMEP

HacTtoswasa nHpopmauus He ssBNgeTca MHBECTULMOHHOW peKoMeHaaunen.
[aHHble B 3TOM MaTepuane saBnatTCs 40CTOBEPHLIMU HA MOMEHT Nybnukaumm, ogHako Mbl HEe NpeaoCTaBNseM rapaHTuio.

[MoxanyncTa, umenTe BBUAY, YTO BbIBOAbI N 3aKMNOYEHUS, NpeaocTaBneHHble B MaTtepuarne, OCHoBaHbl Ha MHGOpMaLuu,
cobpaHHOM A0OPOCOBECTHO N3 NEPBUYHBIX N BTOPUYHBIX MCTOYHUKOB, TOYHOCTb kKOTOpbIX MOLIA He Bceraa cnocobHa
rapaHTupoBaTb.

BbiBOObI, MHTEPNPETALMM N 3aKMNIOYEHUS, U3NOXEHHbIE B AaHHOM MaTepuane, He 06s3aTenbHO OTpaXKatoT NO3ULNI0
AomuHnctpaumm MOLLA. MNpepoctaBneHHasa nHdopmaunsa npeaHasHaveHa TonbKo Ansa obLuero 03HakoOMMeHus.

AomuHucTpauma MOLA He genaeT HUKakux 3adBNEHNN N HE NPEOOoCTaBSAET HUKAKUX rapaHTUn, ABHbIX UMK
nogpasymMmeBaeMblX KOMNETEHTHOCTb, JOCTOBEPHOCTb, HALEXHOCTb UM NPUrogHOCTb AaHHOro MmaTepuana ans ero
NCMOSib30BaHUS B BalUMX LENsiX.

15



ABTOPDbI OTHETA KOHTAKTHAA4 MHOOPMALINA

AaMuHuctpauva MOLLA

O Caut: www.aifc.kz
O KapwmMcakos TrMyp
PykoBoguTtenb enapTaMeHTa aHaNIMTUKKM OaHHbIX U
O Peructpaumna/asTopmsanms B
I M®LIA: bsc@aifc.kz
O BaxazaTxaHoBa Apy)kaH LA bsc@ '
[[NMaBHbIM MeHeOyKep [denapTaMeHTa aHaNIMTUKM OaHHbIX U ] T
oy O OrtyeT: DataAnalytics@aifc.kz

(O CapceH bepaonbek

MeHeD)kep enapTtaMeHTa aHalIMTUKN OaHHbIX U
OoTHETHOCTU

o AIFC
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