AXKO KaTbicyLWibl/1apbl
XKbINObIK LLoNy

2026 »XblNablH 1-X>KapTbKbl1OblFbl

o AIFC




«ACTAHA» XAJIbIKAPAJIbIK KAPXbl OPTAJIbIFbl

«AcCTaHa» xanblKapanblK Kap)Xbl opTanblFbl (AXKO) — AcTaHa KaslacblHOa OpHanacKaH KapKbiHObI
OaMblIN Kene »aTKaH KapXXbl opTanbiFbl. AXKO 2018 »bl/ibl peCMU TYPAE ICKe KOCbINabl.

Heri3ri MmakcaTTapbl

MHBecTMUMANapabl TapTy VLUiH KONaWbl yaFoannap »acay

Baranbl Kafa3aap HapblfblH OaMbITY XXoHE OHbIl XalJlblKapaliblK Karintasl HapblKTapPbIMEH MHTETIPaLUnNAay

Kap>KblfblK, KbiI3MeTTep HaPbIFbIH, KaPXbl/TblK TEXHOMOMMANaPAbl XoHe MHHOBaLUAbIK, obanapabl
O0aMbITy

Kocibu KpiI3MeTTep HapblFblH AaMbITy

AXKO-na 6M3HecCTi XXYPpri3yaiH apTbiKLWbIbIKTapPbI
CeHiMai HOPMaATUBTIK-KYKbIKTbIK, 6a3a
Konamnbl canblk, peXmMi
LLleTenoik KapyKbl peTTeyLuici 6epreH AnUeH3naHbl TaHy
LLleTenaik topucamkumManapiaaH pegoMmumnaums
XKahaHablK HApbIKTapFa KOMKETIMAOINIK

AXKO-HbIH LWWeTenaik KaTbiCyLUbl/lapblHa apHanFaH Konawnbl BU3anbliK, PeXXmm



MA3SMY¥HDbI

KbICKALUA WOJ1Y

AXKO KATbICYLUDbIJIAPDI

AXKO KaTblCcyLUbl/lapbl 81€M KapTacbliHOa
AXKO KaTbICyLUbl1apPbIHbIH, TYP1EpI
AXKO KaTblCyLUblf1apbl CaHbIHbIH, ©CYI
KbI3MeT Typnepi 6ombiHLLa 6eniHic
Enpep 6ombiHLLIa 6eniHic

TeneHreH canbikrap

KypbliFaH »XeprifikTi XXyMbIC OpblHAaPbI
TapTbl/IFaH MHBECTULLMANIAP

Ocbl ecenTe YCbIHbIIFAH aKnaparT, erep e3reLle
KepceTinMece, AXKO gepekTepiHe HerisgenreH




KbICKALLUA WWONY

2018 »binbl AXKO icke KocbliFaH caTTeH 6acTtan AXKO-HbIH »aHa KaTbICYyLLbINapblHbIH CaHbl Xbl/1 CalbliH apTbin Keneni. XXbinablk,

opTalla eciM + 1065 KoOMMaHUAHbI Kypanabl.

AXKO KaTbicyLWbls1apbiHbIH YXasiMbl CaHbI

2026 »blnablH BipiHLWI >XapTbxKblNablFbiHOa AXKO-aa 1065 (+22%

YKaHa KoMNaHuga Tipkenai.

Enaik Tueciniri

AXKO-HbIH, 2 678 KaTbiCyllbiCbl (45 %) weTengik
KanuTan KaTblcaTblH  KOMMaHwanap. EH  ken
YCbIHbITFAH aMMaKTap — Eypona, A3mna >xkoHe Taday
LUbIFbiC (2 518 kKOMMaHM4).

TaprlnFaH MHBeCcTUumnanap

AXKO 3KOXKYMECI apPKbIbl TapTbiFaH
MHBECTMUMANApPAbIH, »annbl kenemi Tek 2026
YKbINOblH OiPiHLLI YXapTbhKbl1ObIFbIHAA FaHa 5,4 Mnpa
AKLU ponnapbiHa »eTTi, 6yn 2025 >blnablH TOMbIK,
YKbINObIK KOPCEeTKIiLUiHIH 82%-bIH Kypanabl.

KOMTIMaHWH

B WeTengik

Hl >KeprinikTi

82%

. 6 014

Kap>bl
KOMMaHManapbl

Kacibu KbiameT
Bl KepceTeTiH
KoMMaHusanap

Bl backa
KOMMaHuManap

Eypona

A3ungd

Taay LUbiFbiC

backa anMakTap

AXKO aKOXKYMeci APKpIbI TapTblIFaH
MHBECTULUMANAPObIH Xannbl Kenemi 2018 )bingaH
2026 >blNablH GipiHLLI XXapTbKblOblFbIHA OENiHTI
KeseHae 26,3 Mnpa AKLL gonnapblH Kypaabl.



AXKO KATbICYLWbIJIAPDbI ©9J1IEM KAPTACbBbIHOA

6 014 koMnaHusa
AXKO-ga TipkenreH
KoMnaHmanapabiH (AXKO

, SERRRGETED KaTblCyLLblINapbl) anmbl caHbl
ConTyCTIK
3336
AMeEpUKa
185 2 678 koMnaHuA
LweTenaik Kanmtan KaTblcaTblH
KOMMaHuanap
(AXKO KaTblCcyLUblapblHbIH,
Tasy YKanmnbl CaHblHAH 45%)

LLblFbliC
133

Eypona, A3uq XXaHe
Tasy WbiFbic
KaTbIiCyLUblIap eH Ken Tuecini
anMakrTap
(2 518 kKoMMaHWA)

OHT.

AMepurKa OkeaHus
VA 27
AXKO-ma
KaTbICyLWlbl/1apdaH
Hacka AXKO

KaTblCyLUbl/1apbl eMec
62 aKKpeaUuTTenreH
KoMMaHug bap*

* AXKO KaTbICyLUbllapbl eMec akkpeauTTenreH komnaHuanap Recognised Non-AlIFC Member, Recognised Non-AlIFC Market Institution or a Foreign Fund Manager) — 6acka
topucanKumanapna TipkenreH, o3 KpiameTiH AXKO-aa HaKTbl 6051y KaXKeTTINIMHCI3 Xy3ere acbipyFa pyKcaT eTiireH KoMnaHuanap.



AXKO KATbICYLWbUIAPDIHDbIH TYPJIEPI

«AcTaHa» XanblKapasnblK Kap»Xbl opTanbiFbiHOa (AXKO) TipkenreH koMmnaHmanap AXKO KaTbicyLlblnapbl 60nbin caHanagbl. KbiI3aMeT TypiHe
6annaHbICTbl KEMOGIP KOMMaHMANAP 3 KbI3METIH »Xy3ere acblpy YLUiH NMMLUEH3M1a anybl KepeK.

. Kap)Xbl KOMnaHusanapbl

JInueH3unanaHaTbiH Kap)XXbl KOMMNaHusanapb*
HapbIKTbIK MHCTUTYTTaP; 6aHKTIK YXoHe KpeaUTTiK YyMbiMOap; akTUBTepai 6ackapy »kaoHe 6poKepnik KbiI3MeTMNeH; CakTaHObIpyMeH;
Mcnamablk KapXXblNaHObIPyMEH aMHanbliCaTblH KOMMNAHMANAP XaHe 6ackanap

Kap)Xbl Kypangapbl
MHBeCTULMANbIK KOPap, apHalbl MakcaTTaFbl KOMMaHUANap

Fintech Lab* koMmnaHuanapbl
Op KOMMaHusara gepbec KonaaHbiiaTbiH XXeKe HOPMaTUBTIK TanlanTapbl 6ap apHalbl peTTey PeXUMIHOE XXYMbIC iCTENTIH GUHTEX-
KOMMaHuanap

Backa Kap)Xbl KOMMaHusnapbl
XonaunHrrTepai »xaHe 6acka Oa Kap>KblblK KbI3METMEeH aHanbiCaTblH KOMMaHManap bl KOCa anFaHaa, KapXXbl CEKTOPbIHA™ »KaTaTblH
DKTXXC 6ap KoMnaHuanap. by KoMnaHManapra NMLEH3Ma KaXKeT eMec, OUTKeHI 01ap KNMeHTTePOiH aKLWacbiIMeH XyMbIC icTeMen .

Il. Kacibu Kbi3aMeTTep KepceTeTiH KoMnaHuanap

Kocankbl Kbi3MeTTep KepceTywlinep*
3aH, ayanToPIbIK, ByXranTepik, KOHCaNTUHITIK YXoHE KPeAUTTIK-PENTUHITIK KbI3MeTTepai KepceTeTiH NMMUEH3UaNaHFaH
KoMMaHuanap

Ill. Backa KoMnaHuanap

AKMapaT rneH 6annaHbiC; KeTepMe XaHe berliek cayaa; Kacibu, FbiTbIMU KoHe TEXHUKAIbIK KbI3MET; KeH eHAipy eHepKacibi; eHaipic;
6iniM 6epy; oKiIMLLINIK YXoHe KeMeKLLi KbI3MeT KepceTy cananapbliHOarbl KbiI3MeTTi aHe 6acKkanapibl Koca anFaHa1a, SKOHOMUKaHbIH,
6acka cananapbiHaa YXYMbIC iCTEMNTIH KOMMNaHUanap

*lnueHsna Tanan eTineqi
**KasakcTaH PecnybnmkacbiHOaFbl 3KOHOMMUKANbIK, KbI3MET TYpPrepiHiH, annbl XikTeyili (SKTXC): 64-66



AXKO KATbICYLWDbIJIAPblI CAHbIHDbIH ©CYI
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KOMMaHWAnap

2026 »blnablH GipiHLLI

XWapTbbKblablFblHOA AXKO-HbIH,
YKaHa KaTbICYLUblS1IAPbIHbIH, CaHbl
1065 (+25 %) koMnaHuara apTThbl.

Kap>KblnblK KbI3MeTMNeH
anHanbicatblH AXKO
KaTbICYLLbITAPbIHbIH CaHbl XXbl/
CamblH apTbin Keneai. 2026
YKbINOblH GipiHLLI
YKapPTbhKbINAbIFbIHOA ONapabliH,
caHbl 2 007 KOMMaHWAFa XXETTI
(>annbl CaHHbIH (~34%).



. KAPXXbl KOMINAHUAIAPDI

148 nnueH3nanaHaTbiH Kap)Xbl KOMMNaHUACDI

AKTUBTEpPOI BaHK KpI3MeTI Representative | Hapblk backa
Oackapy XKaHe XOHEe Kpeautrey Office MHCTUTYTTaA | KOMMaHus
6pokepnep pbl nap

KLy

106

24

304 KapXXbl Kyparnbl

2 007 JTnueH3manaHFaH koMnaHnanap 6ackapaTtbiH ApHanbl MaKcaTTaFbl
MHBECTULMANDBIK KOPpJap KOMMaHManap
KOMMaHu1A
203 101
& 25 Fintech Lab komnaHuscbl

KpunTo- AKLUanam KpayaodaHaouHr | AKTMBTEPAI backa
oupykanap | KpiameTTep Hackapy XKoHe KOMMaHMsana

® JIMLUEeH31AaNnaTbiH KapyKbl KOMMaHUANapbl bpokeprnep P

m KapyKbl Kypangapbl 10 5 3

1530 6acka Kap)Xbl KOMMNAaHUSACDI *

m Fintech Lab KoMmnaHmanapsol

XonauHrrep Proprietary Funds (MeHLWIKTI KapaxkaTTbl Backa koMnaHuanap
Backa Kap»kbl KOMMNaHWANap.Ll Hackapy)
1296 106 128

* KazakcTaH PecnybnmKacbiHOaFbl 3KOHOMUKambIK, KbI3MET Typ/epiHiH, Xannbl »ikTeyili (K TXKC): 64-66



Il. KSCIBU KbIBMETTEP KOPCETETIH KOMIMNAHUAJIAP

AXKO-na Kacibu KbI3MeT KepceTeTiH KOMMNaHUanapabiH, Xannbl caHbl — 134 KOMMNaHUS.

Kbi3MeT Typ/iepi 6oMnbiHLIA 6eniHic

KOHCaNTUHITIK 3aH AyONTOPNbIK, op Typni
KbI3MeTTep Kbl3MeTTepi KbI3MeTTep KbI3MeTTep

» Koacibu Kbi3MeT KepceTeTiH 6apnblk KOMMaHuanapabiH 29.8 % (40 kKoMNaHUe) ayauT, KOHCANTUHT, 3aHreprlik XXaHe Byxranteprik
KbI3MEeTTepal KOca anfaHaa, ap TYPJi KpIaMeTTepai YCbiHaabl.




lll. BACKA KOMIMNAHUATIAP

AXKO-narbl 6acka KoMNaHMAanapabiH »annbl caHbl — 3 873 koMnaHua. OnapablH 25% aknapaT »aHe 6alnaHbic canacbiHOaFbl, 22%
KeTepMe xaHe benwek cayna canacblHOarbl, 17% Kacibu, FbINTbIMU KOHE TEXHUKANbIK KbI3MET caflaCblHOAFbl YXoHEe Kbl3MeTneH
avHanblcagbl.

Cananap 6ombiHLWa 6eniHic*

AknapatkoHe 6anaqbic [ N 25%
KeTepme xore Geonwex cayna [ NG - 22%
Kacibu, roinbimn saHe TexHukanoik keismeT  [|[|EKEKGTGIIING 17
Tay-KeH eHAipici eHepKacibi 6%
oupipic [IIIFAE 5%
Kypbiibic 4%

OKIMLUINIK )XaHe
: 122 17
KOMEKLLI KbI3MeT KepceTy canacbiHAaFbl Kbl3MeT
Binim 6epy IER 3%
Kenik »aHe KonMaaa cakray 3%

Backa KpI3MeT Typnepi 434 12%

* KazakcTaH PecnybnmKacbiHOaFbl 3KOHOMUKaNbIK, KbI3MET Typ/epiHiH, Xannbl xikTeyilliHe (KTXKC) conkec



ENAEP BOUbIHLUA BONIHIC

I. Kap>Xbl Il. Kaciébu KbiameTTep
KoMnaHusinapbi * KepceTeTiH KOMMNaHuanap

2 007 134

KoMnNaHud KoOMnNaHud

m XXeprinikti = LLeTenaik m XXeprinikti = LeTenaik

1. Backa
KoOMMNaHuanap

3873

KOMnNaHuA

m XXeprinikti = LeTenaik

= AXKO-HbIH 2 678 KaTbICyLUbICbl LUETENOIK KaTblCaTblH KOMMaHMAnap (AXKO KaTblCyLUblIapblHbIH »anmnbl CaHbIHbIH, 45%)
» [lleTennik KanuTan eH Kemn KaTblCaTblH KOMMaHUANapabiH Typnepi — 6acka KoMnaHuanap (2 081 koMNaHWA) KaHe KapKbl

KOMMaHuanapbl (568 koMnaHua).

* AXKO KaTblcyLblniapbl 60MbIM TabblIMaNTbiH 62 aKkpeauTTenreH KOMMaHUsHbI ecernke anMaraHia

n



TOJIEHITEH CAJIbIKTAP *

353,7 MmnpA
TEeHre

AXKO KaTbicyLblapbl 2018-0eH
2026 T->KapTbI>KblN4. apaliblFbiHOA
TellereH casnblKTapablH, Xasnnbl
coMachl

+69,4 MNpAa
TeHre

AXKO KaTbicyLlbliapbl 2026 »blFbl 1-
YKaPTbKbIM. TONlereH canblKTapablH,
»Xanmnbl COMachl

2
5, 2 M 10,5 mnpa
1,5 Mnpa PA

2018

+3.7B

TeneHreH canbiKkrap (KyMynaTmBTi), TeHreMeH

2019

+5.3B

[
2020

* [lepekkes: KaszakcTaH Pecnybnumkachl Kapybl MUHUCTPAIFHIH MeMneKeTTiK KipicTep KOMUTETI

+24.1B

+13.5B

v
4 Mnpa

2021

+69.4B
v
113598 353,7 mnppa,
v
284,3 MnpA,
+63.2B
+37.0B 148,4 mnpa

85,2 ann

48,2 ann I

2022

2023

2024

2025 2026 1-»»K
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TOJIEHITEH CAJNMbIKTAPODbIH BOJTIHICI *

Bapnblk TeneHreH canblKrapabiH 42% (119,2 Mnpa TeHre) Kapykbl KOMMNaHManapbiHa, 7% (19,8 Mnpa TeHre) kacibun KpiI3MeTTep KepceTeTiH
KoMnNaHuanapra, 51% (145,32 mnpa TeHre) 6acka koMnaHuanapra TUecini.

KON‘II‘éaI-!’MFI Backa KoMnaHusanapabiH Kbi3MeT TypJiepi 6oMbiHLIA 66eniHici,
Typnepi 60oMbiHLWA TeHremeH
6eniHic

AKnapaT »kxaHe 6annaHbIC 61 Mnpg TeHre

KeTepMe yoHe Gernliek cayna 41 MNpL TeHre

353, 7 Mo

MNpAa TeHre

Tay-kKeH eHAaipy eHepkaciti  IEXIIle!

OKIMLLINIK )XoHEe KeMeKLLI KbI3MEeT KepceTy
canacblHOaFbl KbI3MeT

MIJT{
Bl Kapykbl KOMMNaHWAMap.bl oHaipic YVl

Kacibu KbiamMeTTep KkepceTeTiH
KOMMaHuManap

backa KbIameT 45,3 MNpO TEHre
Bl Gacka KoMMaHusanap

* [lepekkes: KaszakcTaH Pecnybnumkachl Kapybl MUHUCTPAIFHIH MeMneKeTTiK KipicTep KOMUTETI



AXKO 3KOXXYUECI APKblJ1bl TAPTbIJIFAH UHBECTULLUANAP

$26,3 MmnpAa

2018-2026 »blngbliH 1->KapTbHKbI .
Ke3eHiHOe AXKO aKkoxyMeci apKplfbl
TapTbIIFAH MHBECTULUMANAPAbIH Xanbl
Kenemi.

+$5,4 Mmnppa,

2026 XbINFbl 1-)apTbhKbll. AXKO
3KOXKYMeECi apKplfbl TAPTbI/IFAH
MHBECTULIMANAPObIH YXanmnbl KeneMi.
KepceTKill eTKeH XblSIMeH
CanbICTbipFaHOa eki ece ocTi.

TapTbinFaH UHBecTUUumanap (KyMynaTmseTi)

+$5,4 mnpna

+$6,6 MAPA $26,3 mnpa

$20,9 mnpa
+$3,4 Mnpa

+$3 Mn
3 P& $14,3 mnppg,

+$1,7 mnpa

+$4,0 Mnpg, $10,9 mnpa
7.3
$7,9 mnpa

+$0,97 Mnpa +$1,2MnpA $6.2 mnpp

43

¥ [ | “H I
1,03 Mnpa K

$0,06mMnpa 1.9

2018 2019 2020 2021 2022 2023 2024 2025 2026 1-
HOK.

1.9

B AXKO KaTblcylbllapblHbIH Tikenemn
MHBECTMLMANapb

Hl lopTdenbaik MHBeCcTUUManap
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XAYAMNKEPWINIKTEH BAC TAPTY

Byn aknapat MHBECTULMANBIK YCbIHbIC EMEC.
Ocbl maTepuangarbl AepeKTep XxapusinaHFaH caTTe pac 6onbin caHanagpbl, ananaa 6i3 ofaH keningik 6epmenmis.

MaTepuanga 6epinreH TyXblpbiMaap MeH KOpbITbiHAbINAP 6acTankbl XXaHe kanTanama kesgepaeH agan XuHanfaH xxeHe AXKO
onapablH ganairiHe apkallaH keningik 6epe anvanTslH aknapaTtka HerisgenreHidH Hasapfa anblHbI3.

Ocbl maTepuanga basHaanfaH TYXblpbiMaap, TYCiHAIpYyNnep MeH KopbITbiHAbINAp MiHAeTTI Typae AXKO akimMwliniriHiH
yCTaHbIMbIH Bingipmenai. bepinreH aknapar Tek Xannbl TaHbICyFa apHanfaH.

AXKO akimLUiniri ocbl MaTepuanibl 63 MakcaTblHbI3fa NanganaHy yLwiH OHblH HaKTbl Hemece 6ormkamMabl Ky3blpeTTifiri,
pacTbIfbl, CEHIMAINIr HeMece XapamablNbifbl Typarnbl elkaHaan ManiMgeme xxacamanbl XXeHe CoOHAan eKeHiHe ellkaHaamn
Keningik 6epmenai.

15



ECEN ABTOPJ1APDI BAUNTAHbIC AKMNAPATDI

AXKO akiMLuiniri

O Caut: www.aifc.kz
O KapbiMcakoB THMypP
[epeKTep aHaNMTMKAChI XXOHE eCcenTifiK genapTaMeHTIHIH

BacLublChbl

O

) AXKO-pa Tipkeny/aBTopmsauums:

Baxa3aTxaHoBa Apy>kaH bsc@aifc.kz
[epeKTep aHaNMTMKAChI YXoHe ecenTiNikK AenapTaMeHTIHIH, - .
6ac MeHemKepi O Ecen: DataAnalytics@aifc.kz

(O CoepceH Bepaibek

[epeKTep aHaNMTMKAChI YXoHe ecenTiNiK AenapTaMeHTIHIH,
MeHeoyKepl

o AIFC
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