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KazatomMnpoma

Ha Brupxe MOLLA

* 3,93 MnH akumin
° 1,61mnnH 4P

$170,5Mﬂp,ﬂ,

BBl ctpaHbi 8 2018 roay

18

TOProssix YneHos
Bupxu MOLA

Bonee

1000

noarotosaeHHbix Biopo MOLLA
CNeuManncToB No MexXayHapoaHsIM
cepTudMKaLMOHHbBIM NporpamMMam

IFQCISI® e ADIF BIBF® e SPHRI®
CFA® e PCIFINCEIF® e FRM®

PHRI® e CIPAAAOIFI® o ACCA®

Bupxa MOLLA
nonyyuna ctaTyc

KMPU3HAHHOW
DOHO0BOW BUPXKIN»

oT Koponesckoit
HaNoroson u
TaMOXEHHOM CNyX6bl
Benuko6putanumn

320

MAPA

NPSMbIX UHOCTPAHHbBIX
MHBECTNUNIA
3aBceroab

He3aB1CUMOCTH
KasaxctaHa

6 cTparermyeckmx
HanpasneHun MOLLA

PbIHOK KanuTana

ynpaseneHue aktmeammn

ynpaeneHue 6narococtosHuem
YaCTHBIX KL

dUHaHCoBbIE TeXHONOr UK

ncnamckme prHaHCh

3eneHble GUHaHChH

KasaxctaH

NE

8 MVpe Mo 3aluTe
MUHOPWUTAPHbLIX MHBECTOPOB
peﬁTMHra no nerkocTun
BeAeHUs 6usHeca
Bcemuproro 6arka 2019

O
KMH v VNH

no 2066 ropa

AN ydactHrkos MOLA v mnx
UHOCTPaHHbIX paGOTHMKOB*

*8 COOTBETCTBIM CO CT.6
KoHeTUTyumoHHoro 3akora o MOLLA

Ne©

cTpaHa
B MUpe
no TeppuTopUM

[paxnaHe

45

cTpaH

0cBO6OXAEHbI
OT BU30BbLIX TPE6OBAHMI
cpokoMm 8o 30 gHein
npe6biBaHWsa
Ha Tepputopumn PK

Bonee

11 OC)OM2

None3sHbIX OPUCHBIX
nnouwanen knacca «A»
Ans ysacTHrkos MOLA
Ha Tepputopumn 3KCMO

B MOUA peictayeT

0COobbIM
NpPaBOBOM PEXMM

B buHaHcoBOW chepe,
OCHOBAaHHbIV Ha MPUHUMNAX,
HOpMax 1 nNpeueaeHTax

npaea AHrAUK 1 Yanbca

Bonee

o 000

KaapoBbI
peseps MOLA

[MonnmeTann

JINCTUHT NEPBOIrO MHOCTPAHHOIO
3MuTeHTa Ha Bupxe MOLIA

«KOAHO
OKHO»

B8 MOLA
no BM3OBO-MUrpaumMoHHbIM
HanorosbiM
500+ rocygapcTBeHHbIM
ycnyram

KasaxcraH

B pernoHe
UeHTpansHoi Asum
no nokasatesnio BB

Ha Aywy Hacenexus 8 2018 roay

$9,3 ThIC

KasaxctaH

NE

no npaBaM aKkLVoHepos
B (nobanbHOM MHAeKCe
KOHKYPEHTOCMOCO6HOCTM
BceMUpHOro 3kOHOMUYECKOTO
dopyma 2018

S

KOHCYNbTaTUBHbBIX
cosetos MOULA
CydacTmeM MexayHapOoaHbIX
3KCnepToB

KasaxctaH

N2 4

B NPECTUXHOM PENTUHIe
CTpaH MCNaMckoro
duHaHcmposaruns (GIFR 2018)

Bonee

o0 000

VNHBECTOPCKMX CHETOB
OTKPbITBIX B LleHTpansHoM
Aenosutapum Bupxu MOUA

KazaxctaH

N2 8

B perTUHre
no nerkoctun
BefeHus 6usHeca
BcemupHoro 6arka 2019

10632 ra

Tepputopua MOLA
B npefenax
ropoaa Hyp-Cyntax

10.

24

27

53

58

67

72

NPEOUCIOBUE

OB30OP

KJTIOMEBbIE 3TAMNblI CTAHOBJIEHUA MOLIA

LENCTBYIOLLEE MPABO U PEFYNIITOPHAS BA3A

OPFAHU3ALUMNOHHASA CTPYKTYPA

CTPATEr'MYECKUE HAMPABJIEHUA

MPOEKTbI MOLA

HYP-CYNTAH — LLEHTP PA3BUTUA BUSHECA

M®LUA HA MEXKAYHAPOOHON APEHE
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«MexayHapoaHbI PUHAHCOBBINM LLEHTP «AcCTaHa» — 3TO HoBasi
cTpaHuua B nctopmmn Hesasmcmmoro Kasaxcrana. Ero sanyck
SIBNSETCH BaXHbIM LLAroM B Moc/iefoBaTe/IbHOM YCTOMUYMBOM
pPa3BUTUN HaLLE SKOHOMUKMW.

Brepsble npes o cospaHnm MOLIA 6bina npennoxeHa MHOM
B 2015 rofy kak ogyiH U3 OTBETOB Ha HOBble rMo6asibHble Bbl-
30Bbl. B cTpaHe peanunsytotcs MacluTabHble CTPYKTYPHbIE U UH-
CTUTYLIMOHasbHble pedopMbl. OHM HaLeneHbl Ha MOBbILLEHWE
KOHKYPEHTOCNOCO6HOCTU 1 BxoxaeHWe KasaxctaHa B Ton-30
pasBUTbIX CTPaH MUpa.

3a npoleAlune rogbl Mbl y6eannmncb B HEO6XOAMMOCTU B 40N~
rocpoyHon nepcnektTnee 3pPeKTUBHbBIX U YCTONUMBBIX UHCTU-
TyTOB. TLWATENbHO U3Y4YNSIM MUPOBOW OMbIT CO3AaHNS U dyHK-
LIMOHUPOBAHUS Pas/IUYHbIX PUHAHCOBbBIX LIEHTPOB, B TOM
uncne, y6as, CuHranypa, loHkoHra n gpyrmx. KasaxcraHckas
mopenb MOLIA BonnoTuna B cebs nyullyto NPakTUKy AesTesb-
HOCTU TaKMX CTPYKTYP.

LleHTp nosBonseT paboTtatb kak C pesnaeHTaMu, Tak 1 Hepe-
3upgeHTammn Pecny6bnuvkun KasaxcrtaH. YuyactHuku MOUA 6ynyT
MMeTb AOCTYN K Kanutasy He Tosibko KasaxcTtaHa, Ho 1 peruo-
Ha, 1 BCcero Mmpa.

Ona npuBneyeHus MexayHapoAHbiX yyacTHukos B MOLIA
co3paHbl becrnpeueneHTHbIE YC/TIOBUS, He UMEIoLLME aHaIoroB
Ha MOCTCOBETCKOM npocTpaHcTee. Ero npaBoBown cratyc 3a-
KpernneH KOHCTUTYLIMOHHBIM 3aKOHOM, & opULMarbHbIM Si3bl-
KOM SIBMISAETCS aHITIUACKUIA.

YuactHukaMm MOLUA npepocTtasneHbl Nbrotbl o 50 neT, ynpo-
LLeHHble BasTFOTHbBIN, BU3OBbI 1 TPYAOBOM PEXUMbI. DTO €AMH-
CTBEHHbBIN LEHTP B pernoHe, pabota KOTOpOro oCHoBaHa Ha
aHITIMNCKOM Mpase.

HezaBucumble Cyn v MexayHaponHbI apbUTPaxHbIM LeHTP
rapaHTMpYoT CNpaBeasIMBOCTb U 3amMTy npas cTopoH. Cyabsi-
Mn MOLLA MHOM HasHa4eHbl 9 aBTOPUTETHbBIX CyAel U3 AHINK
n ¥anbca. Npenceparenem Cyna sisnsietcs Jlopa Bynbd — 6biB-
wmin BepxoBHbIN cyabs AHIMIUM.

Mpu MOLA cozpgaH KoMuTeT no perynmpoBaHuio GUHaAHCOBbIX
ycnyr. Ero Bosrnaenset 6biBLunin kommnccap Kommnecum no ueH-
HbIM 6yMaram u 6upxam CLUA — negy Bap6apa Oxanx CBE.
B pa6ote MOLIA 6yayT cobniofeHbl MPUHLMMbBI KOPNopaTuB-
HOro ynpaBfieHUs U 3alUMLLEeHbl MHTepechl nHBecTopoB. Bee

Hazapbaes
HypcyntaHn AbuiieBmy

MNEPBbIN NPE3UOEHT
PECIMYBJIMKUN KA3AXCTAH - EJIBACDI

3TO Co34aeT HeObXoAMMYIO aTMochepy AOBEPUS U COTPYAHM-
yecTBa.

Ona yno6cTBa y4acTHUKOB U pa3BuUTUS GOHAOBOMO pbiHKA
cosgaHa Bupxa MOLIA ¢ BbICOKOTEXHONOMMYHOMN MHPPa-
CTPYKTypol. Mbl nnaHupyeM BbiBecTu Ha |IPO akumm kpyn-
HbIX FOPHOPYAHbIX, HedTerasoBblX, TPAHCMOPTHbIX, MHbOP-
MaLMOHHO-KOMMYHUKALMOHHBIX MU APYrMX HAaLMOHANbHbIX
KOMMaHun. 3To, B nepBytlo odepenpb, Kasaxtenekom, Ka-
3atomnpomM, dnp ActaHa, KasMyHarlas, KasakctaH Temip
XKonbl n Kaznoura.

Mcnamckume n 3eneHble pUHAHCHI TakXe CTaHyT BaXHbIMU Ha-
npasneHusaMu passutus MOLIA.

OpnHa 13 BaxHbix cdep peartenoHoctt MOLLA — 310 co3paHue
3 PeKkTUBHOM cpeapl ANS PAa3BUTUS UHHOBALIMOHHbIX GUHAH-
COBbIX TexHonornn. byaeTt dyHKLUMOHMPOBAaTbL «perynstopHas
MecoYHULIa, MO3BOAOLLAA TECTUPOBATL HOBble GUHTEX-MPO-
OYyKTbl B O6NeryeHHOM perynaTMBHOM pexuMe. PasButne
PbIHKOB Kanutana v yrnpasneHue 61arococTosHNEM YacTHbIX
nny, Takxke aBnsaoTca npuoputetamu MOLIA. LleHTp cTaHeT
rNaBHOM NMPOEKTHOM pabpuKon As1A BCeM CTpaHbl. 3aecb 6yayT
CTPYKTYPUPOBATbCA CAENKU AN GUMHAHCUPOBaHUS MPOEKTOB
B KJTIOUYEBbIX CEKTOPAaX 3KOHOMUKMU.

B uenom pa6ota MOLIA nopkpenneHa nyywmnMm ycrioBmsMm
XU3HU O ero y4acTHUKOB, UHOPACTPYKTYpoMn, 6esonacHo-
CTbl0 U YOO6HBIM MecTopacrnonoxeHueM. CerofHs crtonuua
KazaxcTaHa ctana npmsHaHHbIM LeHTpoM EBpasuiickoro npo-
CTPaHCTBa U MeXAyHapoOHOro B3aMMOAENCTBUS MO CaMbiM
aKTyaslbHbIM BOMPOCaM COBPEMEHHOCTU. 34eCb AMHAMUYHO
pasBuBaeTcs 6usHec — PyHKLMOHUpPYeT cBbiwe 100 ThicaY
cy6beKkToB npeanpuHuMatenbcTBa. Peanmsyetca KoHuenumsa
«YMHOIMO ropofa» Mo CO3OAHWIO TEXHONOMMYHOM U MaKcu-
MaslbHO KOMQPOPTHOM XU3HeHHOM cpefpl. OHa OpUEeHTUPO-
BaHa Ha MOOEpPHM3aLMI0 U pasBUTUE TPAHCNOPTHOW MHOpPa-
CTPYKTYpbl, CUCTEM 6€30MacHOCTH, COLMANbHOW 3aluuThl,
06pa3oBaHUs 1 30paBOOXPaHEHUS.

Yno6Hble ycnoBusa ydactHukaM MOLIA 1 nx cembam Takxe
cozpaet Jkcnar LleHTp. OH o6ecneunBaeT LLeHTpaIM30BaHHbIN
[OCTYM K BU30BO-MUIPaLMOHHbIM, HAJIOrOBbIM YC/yraM, a Tak-
Xe cepBucam LleHTpa ob6cnyXumBaHUsa HaceneHus 1 aaMmMHU-
CTPaATMBHOM MOMULIMK. 30eChb OTKPbLIBAKOTCA MpeacTaBUTe b
CTBa BeAyLLIMX MUPOBbIX PUHAHCOBbBIX MHCTUTYTOB.

Bce 310 nosBonsieT obecneunTb 3ddeKTUBHYIO OEATENbHOCTb
MO®OLA — ogHOro 13 KpyrnHeMLMX 1 BaXHbIX MPOEKTOB COBpe-
MeHHoro KasaxctaHa. A Bosnarato Ha Hero 6osnbluve Hagex-
abl. MOLA ponxeH ctaTb GUHAHCOBBIM LIEHTPOM He TOSIbKO
KasaxcTtaHa, HO 1 BCero pervoHa.
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MPESUOEHT
PECIMYBJTIUKN KA3SAXCTAH

Co3paHbl Bce
yCnoBUSA AN
npuBIe4YeHUS
MHPPACTPYKTYPHbIX
MHBECTULNN,
KOTOpble MO3BONAT
peannsoBaTb
OrPOMHbIV
TPAH3UTHbIU
noTeHLuman
KazaxctaHa

«MexpayHaponHbih GUHAHCOBBIN LeHTP «AcTa-
Ha» B MepcrneKkTUBE CMOCO6EH ChirpaTh TaKyto Xe
ponb B pPas’BUTUU PervoHa, Yto n GuHaHCoBble
ueHTpbl B ly6ae, NloHkoHre, CunHranype, LBen-
uapwuu nnu JloHgoHe. MOLLA yxe cTan LeHTpoM
MPUTAXEHNS ANS KPYNHENLWNX MEXAYHAPOOHbIX
6aHKOB W MHBECTULMOHHBIX KOMMaHun. Bax-
HbIMW HanpaBfieHUAMU pesATenbHocTU LleHTpa
cTanu ynpaeneHue akTuBamu, GoHOaMW, BHe-
OpeHue HOBbIX GUHAHCOBBIX W 3eNeHblX Tex-
Honoru. B ycnoBmax Typ6yneHTHOCTU Ha MU-
poBbiIX GOHOOBbLIX M BasoTHbIX 6upxax MOLA
CTaHeT «MHBECTULMOHHBIM MasKoOM» ONA CTpaH
EASC, LUeHTpanbHoM A3uu, 3akaBkasbs, a Tak-

xe MoHronuu.

MpuBnekaTenbHbIM AN MEXAYHAPOOHbIX WH-
BEeCTOPOB sBNseTcs pencteytowmn B LeHTpe
0CO6bIl MPaBOBOM PEXMNM C COBCTBEHHOM OpPUC-
OUKUMEN Ha MpUHLUMMAax aHrMncKoro npasa.
HezaBucumbit Cyn MOUA u MexayHapoaHbIn
apOUTPaXHbIN LLEHTP PYKOBOACTBYIOTCS NyuLLe
MeXAYyHapOAHOM NPakTUKOM B pPeLueHWM rpax-

AAHCKNX N KOMMepYeCKUX CNopoB.

BaxHo Takxe n BoBneyeHne MOLA B npoekTsbl
no BospoxpgeHuto LllenkoBoro nytn. BbicTpo-
€HO MNoAOTBOPHOE COTPYAHUYECTBO C KUTan-
CKOW CTOPOHOW, FrOCYyAapCTBEHHbIMU OpraHamu
1 6aHkamun. Co3gaHbl BCe yCI0OBUSA AN NMPUBTe-
YeHUs UHPPaCTPYKTYPHbIX WMHBECTULMI, KOTO-
pble MO3BOMAT peasM3oBaTb OFPOMHbIN TPaH-

3UTHbIM NoTeHuMan KasaxctaHar.

((ﬂpaBl/lTeJ'IbCTBO npunaraeT 3Ha4vyuTesibHble yCU-

NS 09 PasBUTUS MHBECTULLMOHHOM NpuBeKa-
TenbHocTM KasaxctaHa. Mbl npoBoguM nocne-
[OBaTeNbHYO MOAUTUKY, HaMNpaBfIEHHY Ha
COBepLUEeHCTBOBaHME 3akoHoAaTerlbHOM 6a3bl,
yBeSIMYEHUE YUCNIEHHOCTU U MOBbILIEHUE Kaye-
CTBA MHBECTULMOHHBIX MPOEKTOB B pPervmoHax,
paclmpeHne OCBEeOOMIIEHHOCTM WHBECTOPOB

0 BO3MOXxHocTax KazaxcTtaHa.

MpUHST pag NporpamMMHbIX AOKYMEHTOB, GUK-
CUPYIOLWMX KOHLeNTyanbHoe BMAEHME MO Mnpu-
BJIEYEHUIO MHOCTPaHHbIX MHBeCTULMN. K HUM OT-
HocsTcsa MnaH Haunn «100 KOHKPETHBIX Laros»
1 HaunoHanbHaa WHBECTULMOHHAA cTpaTerus.
B oboux gokyMeHTax oTpaxeHbl MoTpebHOCTU
HOBOW 3KOHOMMKU KasaxcTtaHa, OpMeHTUPOBaH-

HOM Ha pPa3BnTNE HECbIPbeEBOIO CEKTOPA.

3a nocnegHuit rop 6bin caoenaH Pan BaXHbIX
LWaroB, HanpaB/eHHbIX HA MOAEPHM3ALMNIO Ha-
LMOHA/IbHOW CUCTEMbI MPUBJIEYEHUA UHBE-
CTULMM N yCTpaHeHWe UMeBLUUXCSA 6Gapbepos.
PaspaboTaHbl HOBble MOAXOAbl K WMHBECTULM-
OHHOW MOSINTUKE, OCHOBAHHbIE Ha MPUHLMNAX
MPOaKTUBHOCTU U BCECTOPOHHEN Mnoanep>XKu
MOTEHUMANbHbIX U OeUCTBYIOLWNX WMHBECTOPOB.
Co3paH KoopaMHaLMOHHbBIN COBET, YNOPSA0UM-
BaloLWMM paboTy BCeX roCcyfapCTBEHHbIX U KBa-
3UrOCYAAPCTBEHHbIX OPraHoB, 3aHMMAlLMXCH
paboton ¢ mHBecTtopamn. O653aHHOCTU UHBE-

CTULUMOHHOIo OM6y,EI,CMeHa 6bI/IN  BO3/IOXEHDI

MaMunH
Ackap
Y3aknaesuy

MPEMbEP-MUHUCTP
PECIMYBJIMKN KA3AXCTAH

Ha MNpeMbep-MuHUCTPa A8 MaKCUManbHO ONepaTUMBHOIO
BblBOOA /06bIX BOMPOCOB HAa CTpaTeruyeckuMin ypoBEeHb.
BepnyTtcs pa6oTbl no cospaHuio Megua xaba, B 3agaym Ko-
Toporo 6yneTr BXOOAUTb MPOOBUXEHWE WHBECTULUOHHOIO

6peHpa KasaxcTtaHa 3a py6exom.

Llenb BCeX onMcaHHbIX MHULMATUB 3aKHOYAETCA B MaKCU-
MasIbHOM COKPALLEHUU MyTU MOTEHLMANIBHOIO MHBECTOpa
OT MePBOro 3HAaKOMCTBa C BO3MOXHOCTAMU KasaxcTtaHa fo
peanusaumm MHBECTULMOHHOIO npoekTa. MexayHapon-
HbIM PUHAHCOBBIN LLEHTP «ACTaHa» - OOMH U3 BaXHENLWUnX
3/1IEMEHTOB NoaAepPXKMU MHBECTOPOB Ha 3TOM MyTU, areHT
MHBECTULLMOHHOM 6€30MacHOCTH, 3aLMLLAIOLWLNI MHTEpPEeChHI

B3aMMOAENCTBYIOLLNX CTOPOH.

B 2019 rogy MOLLA — 3To caMO4OCTATOUHbIN, YCTONYMBBIN,
CTabunbHbIN UHCTUTYT, BbICTPOUBLUUN NPOAYKTUBHbIE N 3b-
$eKTUBHbBIE B3aMMOOTHOLLUEHWNS KaK C FroCyfapCTBEHHbIMM
opraHaMu U 4acTHbIM CEKTOPOM BHYTpW KasaxcTaHa, Tak
M C BEAYLMMN MUPOBBLIMW NapTHepamn. Mbl MpuBeTCTBYEM
yCrexm LLeHTpa, roTOBbI MOAAEPXMBATb €ro gasbHenllee
pasBuTUE U XAEM Nporpecca B BbIMOMHEHUM MNOCTaBEH-

HbIX nepen HUM CTpaTerndyeckmnx sagad.

PykoBoactBo KasaxctaHa ¢ nepBbiXx [AHeW 3aaBnseT
o cTpemnenun caenatb MOLIA pernoHasnbHbIM dUHAHCO-
BbIM XxaboM. B cpepHecpouHOM nepcrnekTuBe Mbl BUAUM
Heo6xoOMMbIM MaclTabupoBaHMe OMbiTa LEHTPa Ha Ma-
KpopernoH «EASC — LeHTpanbHas A3us — 3akaBKasbe
— MoHronusa» no KaxnoMy u3 HanpasreHun. Mbl BUOUM
npeaMeTHbIN MHTEPEC CTPaH PernoHa K ycayram n BO3MOX-
HocTaM MOLIA 1 rotoBbl OkasbiBaTb UM SI06YI0 NOAAEPXKY.
Y6exneH, uTo 3a4encTBOBaHME HalIMMKM coCeaosaMm aaxe
HeKOTOpbIX BO3MOXHOCTeM MOLA npuHeceT M 3Hauu-

TeNbHble BbIrogbl»
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YMPABNAIOLWUNA
MEXOYHAPOOHbIM
OPUHAHCOBDbIM LLEHTPOM
«ACTAHA»

«Ha ¢oHe s3koHOMUYeckoro pocTta KasaxctaHa
MexpyHapoaHbii GUHAHCOBBIN LEeHTP «AcTaHa»
NPOoAOXaeT nocTynatesibHoe pasBuT1e B pam-
Kax cTpaTernyeckoro kypca [eporo lMpe3n-
peHTta Pecny6bnukn KasaxctaH — En6acbl Hyp-

cyntaHa Ha3zapb6aeBa.

KntoueBbiMM OCO6EHHOCTAMU 3TOrO Kypca BO
BHELUHEMONMUTUYECKMX  BOMpOCax  SABNATCA
MHOTOBEKTOPHOCTb, CTPEM/IEHME K BbiCTpamBsa-
HUIO OMANoroB M MOWUCKY KOMMAPOMUCCOB, Ha-
LleNIeHHOCTb Ha PervoHanbHylo 1 rnobanbHyo
MHTErpaLmio, BO BHYTPEHHUX BOMPOCaX — Opu-
E€HTMPOBAHHOCTb Ha AOMIFOCPOYHOE YCTONUYMBOE
pasBuTUe Yyepes MpoBefeHWe nocnefoBartesb-

HbIX AEMOKPATUYECKMX MpeobpasoBaHuUii.

MOLUA cospaH B pamkax [lMnaHa Hauum «100
KOHKpeTHbIX waroe» 2015 roga, uenbio KOTOPOo-
ro aenseTca GopMMpOBaHME CUbHbBIX rocyaap-
CTBEHHbIX MHCTUTYTOB. MIX MUCCUA HA TOPU3OHTE

nnaHupoBaHua go 2050 roga v panee — 370,

npexae Bcero, nogaepxka NpeeMcTBeHHOCTHN Kypca Yepes
cospaHue 3¢pPeKTUBHOM 6anaHCUpyoLLen CUCTEMbI Caep-
XeK U NPOTUBOBECOB, a TakxXe AeLeHTpanusauus npu-
HATUA CTpaTeruyecknx pelueHui. TN naen nosxe 6bim
noaTBepxAaeHbl U passuTbl [NepsBbiM MNMpesnpgeHTom Pecny-
6nmkn KasaxctaH — Enbacbl B pamMkax KOHCTUTYLIMOHHOM
pedopmbl 2017 ropa, nepepacrnpenenmBLLEN NOTHOMOYNS
npesugeHTa B nonb3y [MpaButensctea u MNapnameHTta PK.
Co3paHve MOLLA aBnseTcs OoTBETOM Ha MHOrMe BOMPO-
Cbl, Nepef KOTOPbIMW B AaHHbII MOMEHT CTOUT He TOSMb-
KO KasaxcTaHckasi, HO W pernmoHasibHasi 3SKOHOMMKA.

BaxxHeNWwmnin ns HUX — 3To gMBepPCUbUKaLLUA SKOHOMUKM.

KazaxcraH, nocteneHHo yxoas oT
CbIPbEBOM 3aBUCUMOCTU, CTPOUT HOBYHO
3KOHOMMUKY, OCHOBAHHYI Ha MPON3BOACTBE
KOHKYPEHTOCNOCO6HbIX TOBAPOB Kak A/1s
YA0BIE€TBOPEHUS BHYTPEHHErO Crpoca,
TaK v 47151 SKCrnopTa.

B pamkax 3Tol koHuenuuu, K npuMepy, yxe B TedeHue 10 net
peanunsyetcs locypapcTBeHHas nporpaMMa MHOYyCTpuasb-

HO-NHHOBALMOHHOIO pa3BUTUA.

B cBsA3K ¢ 3TMM B HauMoOHanbHOM MHBECTULMOHHOM cTpaTe-
rm 2017 ropa 6bin 3adpukcnpoBaH Kypc KasaxcraHa Ha npu-
BJIEYEHNE WHBECTULMIN, OPUEHTUPOBAHHbIX Ha 3¢ddeKTUB-
HOCTb. B paMkax OaHHOro HanpaBfieHUs], a Takxe C y4eToM
BblcoYanLle KOHKYPEHLIMN 3a «YMHbIE» NHBECTULMU Cpean
passuBatoLwmxcsa poiHkoB MOLLA — 310, npexae Bcero, areHT
VHBECTULIMOHHOW 6€30MacHOCTH, MPeaoCTaBASIOLNA UHBE-
CTOpaM He3aBUCUMYIO IOPUCAMKLIUIO C COBCTBEHHBIM 3aKo-
HOOATE/IbCTBOM, OCHOBAHHbBIM Ha aHITIMMNCKOM 0bLLeM npa-

B€, a TaKXe CUCTEMY pa3peLlleHna CNOPOB.

Bmecte ¢ TeM, MOLIA B paMkax AnBepcndurKaLnmm npmussaH
He TOJIbKO MPUBEKaTb MHBECTULMK, HO U pa3BuBaTb chepy
PUHAHCOBBIX YCNYyr Kak CaMOCTOATEsbHbIM M BecbMa nep-
CMEKTUBHbI CEKTOP 3KOHOMUWKW. Mbl OpMEHTMpyeMcs Ha
npumep MexayHapogHoro ¢uHaHcoBoro LeHTpa [y6as,
yen Bknag B akoHoMuky OAD Benuk, B TOM ymucie 1 n3-3a
OKa3blBaeMblX 3apy6exHOMYy Kanutasy BblCOKOKAYeCTBEH-

HbIX ¢I/IHaHCOBbIX ycnyr.

OpHo U3 k/toveBbIX HanpasneHui passutia MOUA — s1o
PbIHKM KanuTana. KasaxcTaHCKUM pbiHOK MMeeT OrPOMHbIM
HepeanunsoBaHHbIM noTteHuman. CosgaHue BbICOKOTEXHONO-
rmyHon Bupxm MOLA, npegnaratollel NOHSATHble MNpaBu-
na v 3aWmTy MHTEPECOB BCEX CTOPOH, a Takxke npoBefeHue
nporpaMMmbl MpPUBaTU3aLMKN FOCYOAPCTBEHHbIX aKTUBOB 6yayT
CNoco6CTBOBATL BbIXOAY Ha PbIHOK JIOK&IbHbIX PO3HUYHBIX

MNHBECTOPOB.

Ele oomH BaxHbIM BONpoc, 3aTparueatolmim pernod EASC

u LeHTpanbHon A3uu B LEOM, — 3TO peanvsauus TpaH-
3UTHOro noteHuuwana. KasaxcraH n ero cocegum no pervo-
HY — 3TO ecTecTBeHHbI MocT Mexay EBponoin u KOro-Boc-
TOYHOM A3Mnel, KpalHe 3aMHTepPeCcoBaHHbIMU BO B3aUMHOM
Toprosne. MNpopbiIBOM B 3TOM OTHOLIEHUWN ABASETCA UHU-
unatmea lMpasutenbctea KHP «lMosac v MyTb», npegnona-
ralouwas cos3gaHne TPaH3UTHbIX KOPUOOPOB Mexay yKa-
3aHHbIMKM pernoHamMu. KasaxctaH akTUBHO MoOSfb3yeTcs
npenocTaBneHHbIMU BO3MOXHOCTAMU MO  MPUBMEYEHUIO
MHPPAaCTPYKTYPHbIX MHBECTULMI U CO3OaeT BCe HeobXo-
OUMble ycoBuA Ana storo. [NokasaTteneH B 3TOM OTHOLe-
HUW UHTEpEeC KUTaANCKMX NapTHEPOB, KOTOPbIE BbICTyMaloT
C KOHKPETHbIMU UHBECTULIMOHHbBIMU MPeaSIOXEHUSIMU C UC-
nonb3oBaHneM nnowanku MOUA. MNMpu stom MOLA rotos
BbICTYMUTb B K&4YeCTBe NPOBOAHUKA MHBECTULMIN He TONTbKO
B KasaxcTtaH, HO 1 B Apyrve cTpaHbl PervoHa, yumTbiBas

rno6asnbHbIN xapakTep nHuumatmebl «llosc n MyTb».

Ba>kHbIM BOMPOCOM permoHanibHOro 3KOHOMMYECKOro pas-
BUTUSA TaKXe ABMAETCH BHeApeHMe HabpaBLUMX 3HAYNTE b
HYIO NONYNAPHOCTb BO BCEM MUPE MEXAHU3MOB UCIAaMCKO-
ro n 3eneHoro GMHaHCMPOBAHUA. DTN chepbl ABNAKOTCA
OTHOCUTENbHO HOBbIMM ANna KasaxctaHa, HO MMEHHO OHMU
noMoryT obecrneymTb KayecTBEHHOE pa3BUTUE DKOHOMMU-
Kn. YunTtbiBasa ux nepcrnektmeHoctb, MOLLA, npuknaabisas
YCUNUS OJ19 UX Pa3BUTUS, FOTOB Oe/IUTbCSH CBOUM OMbITOM

C cocensaMm Nno peruoHy.

Oco6oe BHMMaHWe Mbl yaensieM pasBUTUIO GUHAHCOBbLIX

TexHonorun. MssectHaa dopMyna rnacut, 4to BHeape-



NMPEOVNCITIOBUME

HUe 6e3HaNMYHbIX NnaTexen gobasnseT 1% MyHKT K POCTy
BBI1 exerogHo. Mbl nogaepxmnaem GuUHTEX-cTapTanbl He
TOJNIbKO Yepes akcenepaumio N NOMOLLb B MOUCKE MOTEHLM-
anbHbIX MHBECTOPOB, HO U Ha 3akoHOoAaTeNIbHOM YPOBHE.
B topucamkummn MOLUA cozpaHa «perynaTtopHas necoyHmn-
La», no3BonsoLwas 3anyckartb GUHTEX-NPOeKTbl 6e3 yrpo-
3bl HAPYLUEHUs AeNCTBYOLWEero 3akoHogartenbctea. Kpome
Toro, akcneptamm MOLLA BnepBble B pervoHe 6bin1a paspa-

60TaHa KoHuenumsa obpalleHmnsa KpUnToBastoT.

Bcemun o603HavYeHHbIMM BbiLLE
HapaboTKamMm Mbl FOTOBbI 4E/TNTHCS

c naptHepamu n3z EASC un LleHTpasnbHoM
Azun. YéexaeH, 4to 6naronosyyme
KazaxcTtaHa ckiiaablBaeTcs, B TOM
yucne u m3 61aronoslyyms ero cocegen.

2018 rog BO MHOIMOM CTasn 3HakoBbIM Anst MexayHapoaHo-
ro G1UHaAHCOBOrO LeHTpa «AcTaHay». DTOT rof, He TONbKO Bbl-
Bes1 MOLLA Ha MMpPOBYIO apeHy U U3MeHWU NpeacTaBneHue
O HeM, HO U U3MEHWJT CaM LLeHTP U ero CTPYKTYpy, caenan

ero HaMHOro cufibHee 1 MobubHee.

5 nionsa 2018 ropga npolna TOpXecTBeHHasi LepeMOoHUs
otkpblTus MOUA u 3anycka Bupxun MOLA c yyactnem
MepBoro Mpe3ngeHta Pecnybnukn KasaxctaH — Enbacol.
B pamkax koHdepeHumn Astana Finance Days Mbl o6cyan-
N BaXHble BOMPOCHI PasBUTUS OTEYECTBEHHOMW U pervo-
Ha/IbHOW 3KOHOMMKM C HALLMMK NapTHEPaMU 1 aKCnepTaMm

MUPOBOIO YPOBHS.

B okTs6pe 2018 roga nop armaon MexayHaponHom opra-
HU3aLUU KOMUCCUIN MO LLeHHbIM 6yMaram 6bina npoeefe-
Ha nepeas Muposasa Hepens nHeectopos (World Investor
Week). BoamoxHoctnt MOUA Kak Ass noTeHUManbHbIX UH-
BECTOPOB, Tak U A9 6U3HECMEHOB U cTapTanepoB 6biu

npe3eHToOBaHbl MO BCeEMY KaBEXCTaHy.

B ToM Xe MecsiLe MexAyHapoAHoe nMpu3sHaHue nony4dunna
Halwa paboTa Nno pPasBUTUIO UCTTAMCKOTO GUHAHCUPOBAHMS.
M®UA u ero npeacraButenu ctanu naypeartamum B Tpex
HOMMHALMSX NPeCTUXHOM Mo6anbHOW NpeMum No ncnam-

CKUM PpUHaHcaM.

B Hosibpe 2018 ropa lNepebiM lMpe3npgeHToMm Pecny6nunkm
KasaxctaH — En6acbl 6b1 gaH ctapT nepBbiM TOpram Ha
Bupxe MOLIA. C MoMeHTa 3anycka npoLiecca rno cosgaHuio

BI/Ip)KVI napowno HeMHOIMM 6onblue roga. nepBbIM SMUTEH-

TOM CTasia HauMoHasbHas koMnaHus KasatoMnpom — nu-
nep MUpoBoW ypaHoBoW nHayctpuun. B aHeape 2019 roga
Bupxa MOLUA nonyuymna ctatyc «npusHaHHOM GOHO0BOM
6upxmn» oT KoponeBckoM HaNIOroBOM M TAMOXEHHOM CIyX-
6bl BennkobputaHmm (HMRC). CTont oTMeTUTb, 4TO MHTE-
pec k Bupxe MOLA yxe Bblwen 3a npepensl KasaxctaHa
— B anpene 2019 roga nepBbiM MHOCTPAHHBIM 3MUTEHTOM
cTana ofHa W3 KPYMHEMWLMX POCCUNCKUX FOPHOPYOHbIX

KoMnaHui MonumeTann.

B nekabpe 2018 roga Mbl 3aBepLwnam d¢usmnyeckoe pasme-
weHne MOLLA Ha coBpeMeHHOM MHPpPACTPYKType BbiCTaB-
kn OKCIO, «Hacnepme» KOTOPOU, BUAOU3IMEHEHHOE B NyY-
Wwre odUCHbIe NOMeELLEHUA B cTpaHe, byaeT paboTtaTb Ha
6/1aro HaUMOHAaNIbHOM 3KOHOMMKM M KaXO0ro Ka3axcTaH-
ua. Mbl Takxe akTUBHO paboTaeM Hap OTKpbiITUeM obwu-
COB pAfa KPYMHbIX MHOCTPaHHbIX KOMMaHWn Ha niaoLlianke
M®UA, B ToM yncne EBponelickoro 6aHka pekoHCTPYKL MM

u passutus, Deloitte, C6epbaHka, AHaoekca 1 opyrux.

B aHBape 2019 roga Mbl 3anyCcTUNU YHUKANbHYO 1S pe-
rMoHa OHNAaMH-CUCTEMY pa3spelleHus crnoposB elustice,
CO3[4aHHYI0 COBMECTHO C CUHranypckMMn napTHepammn u3
CrimsonLogic. Beimrpats cyn B Hyp-CynTtaHe, He Bbixoas
n3 opuca Bo OpaHkdpypTe nnu Tokmo, — 3TO yaMBUTENbHAS,

BnevyaTndauwada pealbHOCTb.

B o6HoBneHHOM MobanbHOM MHAEeKCE GUHAHCOBbLIX LLEH-
TpoB cTtonmnua KasaxcraHa 3aHana 51 mecto 13 102 n 1 me-
cTo no pervoHy BoctouHow EBponbl n LleHTpanbHon A3uu.
3To 60MblWON yCcnex, HO Mbl He CcOBMpaeMca OCTaHaBM-

BaTbCA HA AOCTUTHYTOMM.
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KasaxctaH — cTabunbHoOe U nMpouBeTawLlee rocyaapcTBo,
KpynHenwasa skoHommka B LeHTpanbHon Asum. C ™Mo-
MeHTa OBpeTeHUs He3aBMUCUMOCTU pecnybnmka JocTurna
3HAYUTENIBHOIO POCTa BaJIOBOrO BHYTPEHHErO MpoayKTa.
3a nocnegHue 20 neT cpeaHErof4oBOM TEMM pPocTa AAHHO-
ro nokasaresis coctaBwi nopsgaka 6%, 4To obycsioBneHo
yBeSIMYEeHUEM 3KCMOPTHbIX MoKasaTtenen u BHYTPEHHero
NoTPeBUTENBCKOrO CMpOoca 3a CYeT peaslbHOro pocTta Ao-

Xo4oB HaceneHusa.

B 2018 rogy BBI1 Ka3zaxctaHa gocTtur
170,5 mnpa. gonnapos CLUA, ctpaHa
TakXXe oCcTaeTcs IMaepoM PermoHa no
noka3saresto BBl Ha gywy HaceneHus
— 9,3 teic. ponnapos CLLA.

[NokasaTtenn BBI'1 3a nocnegHue 25 net

lcTouHuk: KomuteT no ctatnctuke MHS PK
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cTovHmK: KomuteT no ctatuctnke MHS PK

Bnaropapsa HakonneHHbIM ¢$MHAHCOBBIM pecypcam B ne-
pUOA aKTUBHOIO 3KOHOMUYECKOTO POCTa 3a CYET aKCcrnopTa
CbipbeBbIX PECYPCOB 3KOHOMMKA COXpaHmia cTabuibHOCTb
BO BpPeMsi BO34eNCTBUSA BHelHNX dakTopor B 2008-2009
n 2015-2016 ropax. B natuneTtHeln nepcnekTnee NporHo-
3MPYeTCs YMepPEeHHbI PoCcT 3KOHOMUKU A0 4,5% Ha doHe
cOoepXaHHOro pocta MUPOBOM 3KOHOMUKU, MOCTENEHHOIO

yBeENMNYEHNA Crpoca U CoXpaHeHda yMepeHHbIX LLeH Ha Cbl-

NMporHosHblie nokasarenu BBI1

McTouHmk: MrnHMCTEpPCTBO
HaLMoOHaIbHOM 3KOHOMMKM PK
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pbeBble TOBapbl. YpoBeHb MHbAsSLMM no ntoram 2018 roga
CHU3UNCA o 5,3%, HaxoOacb B paMKax YCTaHOBJIEHHOIO
LeneBoro kopugopa. B nepcnektnee oxunpgaetcs nostan-
HOe CHWXeHue nokasaTtens uHonsauum no 3-4%, a Takxe
YPOBHSA 6e3paboTuubl fo 4,8%. YpoBeHb gedpuumta rocy-
napcteeHHoro érogxeta B 2021 rogy nnaHupyeTcs cokpa-
T™™Tb 0o 1,3 % k BBI.

MexayHapogHble pe3epBbl cTpaHbl no utoram 2018 ropga
coctaBunu 88,9 mnpp. ponnapos CLUA, B TOM yucne aktu-
Bbl HauuoHanbHoro poHpa Pecnybnukum KasaxctaH B pas-
Mepe 58 MApA. 1 30N10TOBaNIOTHbIE aKTUBbI HaunoHanbHo-
ro baHka Pecny6nuku KasaxctaH B pasmepe 30,9 mnpa.

ponnapos CLLA.

B penTuHre no npmBnedyeHUo NPAMbIX MHOCTPAHHbBIX UH-
BECTULMI Ha OylWwy HaceneHuMs M no oTHoweHuo Kk BBIM
B TekylweM rogy KasaxctaH 3aHMMaeT nepBoe MecTo B pe-
ruoHe LeHTpanbHol A3uun. Pecny6bnuka coxpaHuna cBoto
npuBreKaTeNbHOCTb AN MHOCTPaHHbIX WHBECTOPOB, He-
CMOTPS Ha HEeCTabUIbHOCTb MEXAYHAPOAHOMO MHBECTULM-
OHHOTrO KJIMMaTa, CNIeACTBUEM YEero ABUIOCb COKpaLlleHue
o6béMa MHBECTULMM B pa3BMBaLOLMECS CTPaHbl U CTPaHbl
C nepexogHoM s3koHomukol. Mo utoram 2018 ropa o6b-
€M BaJIoBbIX MPSAMbIX MHOCTPAHHbIX MHBECTULMI B CTPaHy
coctaBun 24,3 mnpa. ponnapoe CLUA. B uenom xe 3a Bce
rogabl He3aBUCUMMOCTU CTpaHa npuefekana nopsaka 320
mnpga. ponnapos CLUA nHocTpaHHbIX MHBeCcTMUMM. [aH-
HbIM MokasaTeslb AOCTUrHYT 6narogaps 61aronpuUaTHOMY

6U3HeC-KNMMaTy B CTpaHe: Ha cerogHsWHUN MoMeHT Ka-
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3axcTaH npepocTaBfsieT TakMe MHBECTULIMOHHble npede-

peHUUU, Kak 0CBOBOXAEHNE OT OB6NOXEHUS TAMOXEHHbBIMU
nownunHamm, HOC Ha MMNopT, rocyaapcTBeHHble HATypPHble
rpaHThbl, NpedepeHLUN MO HaNoraM, MHBECTULIMOHHbIE Cy6-
CUANK, YTO B pe3ynbTaTe NPUBOAUT K CTabUIbHOMY MPUTO-
Ky 60/blIOro o6beMa NpPsSMbIX MHOCTPAHHbIX WHBECTULMMN

B CTPaHy.

B cBoto ouvepepnpb, MNMpaButenbctBo Pecny6nunkm Kasax-
CTaH NpPoAoiXaeT peanmsannto CTPYKTYPHbIX pedopM.
B pamkax CrpaTermyeckoro nnaHa passutusa go 2025
roga OCHOBHbIMU HaMNpaB/eHUSMN ABMAIOTCA pa3BuTue
YesloBeYeCcKoro KanuTana, TexHosornyeckoe o6HoBsne-
HWe U uLMPpPoBM3aLNS, MOBbILLEHNE KOHKYPEHTOCNOCO6-
HOCTU, YKpenseHne BepXOBEHCTBA 3aKoHa U pasBuTme

pervoHoB.

B 2019 roay B ot4eTe BcemumpHoro
6aHka rno penTuHry «Jlerkoctn BegeHms
6usHeca» KazaxcrtaH 3aHs/1 28 mecTo
13 190 cTpaH, nogHsaBLINCE Ha 8
MO3ULMIK MO CPABHEHMWIO C MPOLLJIbIM

nepuoaoM.

B Mo6anbHoM nHaekce
KOHKYpPEHTOCNoCo6HOCTU BcemupHoro
3KoHoMuyeckoro ¢popyma 2018 roga
KazaxctaH 3aHs1 59 mecto mn3 140,
cTaB BTOPOM cpeam CTPaH permoHa
Espa3zun.

KasaxctaH onepexaeT B peUTUHre cTpaHbl LleHTpanbHoM
A3umn n Poccuio, 3aHMMaEeT nepBoe MecTo B MUpe Mo Mo-
KasaTesnio 3alnTbl MUHOPUTAPHbBIX MHBECTOPOB WM yCreLl-
HO peanusoBbiBaeT pedopMbl MO TAKMUM MokKasaTesiaM, Kak
obecrneyeHmne cobnoaEeHNA KOHTPAKTOB U NIErKOCTb OTKPbI-
TSt 6usHeca. B kateropum 6naronpusiTHoro pexuma ans

ynnatbl HANOroB CTpaHa 3aHMnMaeT 56 mecTo.

KasaxctaH ynydwmnn cBou nokasartenu no 5 ¢akrtopam m3
12, 3aHAB NepBOe MeCcTO B MUPE MO TakMM napameTpam, Kak
rnpaea akLlMOHepoOB, HOpMaTnBHas 6a3a no Bonpocam 6aH-

KpoTcTBa v np.

KasaxctaH, 6ydy4ys K/OYEBbIM 3BEHOM CyXOMyTHOro
MapuwpyTa Hosoro LlenkoBoro nyTw, MoXeT B MNOJIHOM

Mepe Mcnosib3oBaTb npeummyllectBa MHUNLNATUBDI «[Mosc

Poccua 45
—
Moysua 66

AsepbaiaxaH 69
Apmenmna 70
Mowrronua 88
Keipreisctan 97

Tapxukuctad 102

0 20 40 60 80 100 120

KasaxctaH B Fno6anbHOM UHAEKCEe KOHKYPEHTOCNOCO6HOCTU
(TMK BO® 2018) cpeau cTpaH peruoHa EBpasumn

McTouHUK: oT4éT BceMmpHoro koHomumyeckoro @opyma

KasaxctaH B peutuHre BceMupHoro 6aHka
Nno NerkocTu sBeaeHnsa 6msHeca 2019 no kareropusam

NcTouHMK: BceMmmpHbin baHk

3awmTa MUHOPUTAPHbBIX MHBECTOPOB ,I I
Ob6ecneyeHre cOb6MOAEHNSA KOHTPAKTOB 4 '
Peructpauna nmyuiectea 1 8 -

JOoCTynHOCTb paspeleHui Ha CTPOUTENbCTBO 35

JlerkocTb OTKpbITUA BU3Heca 36

3akpbiTve NpeanpuaTmus 37

Ynnata Hanoros 56

MonyyeHue kpeauTa 60

[TonydyeHue anekTPOCHAbXeHNA 76

MexnayHapoaHasa Toproena 102



16

OB30P

CtpaHbl LleHTpanbHou A3umn n Poccus B penTuHre
BceMupHoro 6aHka no nerkoctu seaeHus 6usHeca 2016-2019

lcTouHMK: BceMmpHbin BaHk

KasaxctaH
Poccns
Kblprbi3cTaH
Y3bekncraH
MoHronus
TampKrKMCTaH 132

TypKMEHMCTaH

HET OaHHbIX

126

® 2016 @ 2017 @ 2018 @ 2019

n lNyTb» OPUEHTUPOBAHHOM Ha YyKpenseHue TOProBbiX
M MOMINTUYECKMX OTHOLWEHUN Mexay EBponoint n Asuein.
MHnumatmea, npusHaHHaA KpPyrnHEWWMM B UCTOPUM MPO-
€KTOM pervoHasibHOro xapakTepa W 3a[eNCTBOBaHHOM
MHPPaCTPYKTYPOM, MOXET U3MEHUTb rMo6asbHY TOPros-
no, a MOLLA cTaHOBUTCA BaXXHbIM 3/IeMEHTOM ee peannsa-
umu. B pesynbtate KasaxcTaH He TO/IbKO Mosy4YaeT 4OXO4bl
OT MHTerpauum B MeXnyHapoOaHY TOProBYH CUCTEMY, HO
M pasBuMBaeT BHyTpeHHee TPaHCNOPTHOe COObLLEeHNe, oKa-
3bIBasi MOSIOXUTEIbHOE BIIUSIHUE HAa Pa3BUTUE COMYTCTBYHO-

LUMX YCYT U MPOU3BOACTBEHHON MHPACTPYKTYPbI.

B uenax poctuxeHusa c6anaHCMpOBaHHOTO N YCTOMYUBOTO
SKOHOMUYeckoro pocta, KasaxcTtaH Ha4MHaeT peanmsaLuio
Mep no amBepcudmnKaLmm SKOHOMUKU U PA3BUTUIO YACTHO-

ro ceKTopa.

B pamkax pa3Butus 3eseHou
3KOHOMUKUN BHeApSIeTCs nepenoBas
cucTemMa ToproB/iv KBOTaMu

Ha BbI6pPOChI MapHUKOBbIX

ra3oB 1 3arnyckaeTcsl OH1anH-
nnarpopma, garoLiasd BO3MOXHOCTb
He TOJIbKO TOproBaTb KBOTaM#H,

HO Y KOHTPOJIMPOBATb AaHHbIE

O Bbibpocax.

Hoeas BonHa npueaTtusauum, npoeoaumMas B pamkax Kom-
MieKCHOro nnaHa npueatmusaumm komnaHmin @oHpa Haum-
oHanbHoro énarococtosiHus «Campyk-KasbiHa», oTKpblBa-
€T BbIFrOfHble BO3MOXHOCTW AJ19 MHOCTPAHHbIX MHBECTOPOB.
MporpamMMa npuBaTMsaLMM HaueneHa Ha ONTUMU3ALMUIO
cTpykTypbl aktnoe @oHaa, yny4lleHne KoOprnopaTnBHOro
yrnpaBrieHus, obecrneyeHe NpPo3padHoOCTH, nepepavy Tex-
HOMOTUIN N 3HAHWUI, Pa3BUTUE MaSIbIX U CPeOHUX Npeanpu-
atnn. Bbupxa MOUA crtana nnatpopmon ans Hambonee
oxupaemoro ny6nuyHoro pasmetlenus akumin 2018 roga
— KPyMNHenLen B MMpe ypaHOBOM KOMMaHum KasaToMnpom.
B panbHenwem Bupxa MOUA ctaHeT nnatpopmon ans
Hanbornee oxupgaeMmbiX My6ANYHBIX pasMeLleHUn Komna-
HUM QoHpa B chepe TeNeKOMMYHUKALLUIN, aBUanepeBosok,
XeNe3HOQOPOXHbIX MepeBo30K, HedTAHOW, dHepreTuye-

CKOMW, ropHOoA06bIBaOLWEN OTPaC/EN.

B rno6anbHOM Mupe rocygapctBa CTaHOBATCHA Bce 6onee
B3aMMo3aBuUcUMbiMKU. Co3gaHue NpoLBeTallLero, 3Ko-
HOMMYECKM Pa3BUTOrO pervoHa ABMAETCA MPUOPUTETOM
ons KasaxctaHa m Bcex cocefHux ctpaH. CTabunbHOCTb
rocynapctea, 6n1aronpuaTHbIN 6U3HeC-KIMMaT, NpaBoBas
rapaHTMa WMHBECTULUMI Ha BCeX YPOBHSIX AOMXHbI CTaTb
K/o4YeBbIMU GaKTOpPaMmM PasBUTUS CTPaHbl B kKadecTse du-

HaHcoBoro xaba pernoHa.

KJ1IOMEBDIE 3TAIIbI
CTAHOBJIEHUA MOLIA
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KJTIOYEBbBIE 3TATMbl CTAHOBJIEHNA MOLUA

KJTFOYEBBIE 3TAlbl CTAHOBJIEHMA MOLA

ABI'YCT

° Co3zpaHo Bropo HenpepbIBHOro NpodeccnMoHanbHoOro
passutus MOLIA

201 7 ® SHBAPb

Co3zpaH Komuter MOLA no perynmpoBaHuio dprHaHco-
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MpuHaTbl waru 24, 70-73 MNnaHa Haumn «100 KOHKPETHbIX Waros»
no cospgaHuo MexayHapoaHoro GrUHaAHCOBOMO LeHTpa «AcTaHa»

B KayecTBe GpMHAHCOBOro xaba permoHa

MoanucaH Ykas MNpe3npeHta Pecnybnukun KasaxcrtaH ot 19 mas

2015 ropa «O MexayHapoaHoM GUHAHCOBOM LieHTpe «AcTaHa»

EKABPb

MpwuHsaT KoHCTUTYUMOHHBIN 3akoH Pecny6nnku KasaxctaH ot 7
nekabps 2015 ropa «O MexayHapoaHOM GUHAHCOBOM LIEHTPE

«AcTaHa»

Co3zpaHa AgMuHUCTpaumnsa MexayHapoaHoro GUHaHCOBOIO LIEH-

Tpa «AcTaHa»

MopnucaH Ykas MNpesupeHTta Pecny6nvku KasaxctaH ot 28 geka-
6ps 2015 ropa «O6 onpeaeneHun rpaHuL, Tepputopumn MexayHa-

poaHOro GUHAHCOBOro LeHTpa «AcTaHa»

MoanucaH Ykas MNpe3nperHta Pecnybnuku Kasaxcran ot 31 ge-
Kkabps 2015 roga «O6 ytBepxaeHuu NonoxeHus o CoseTe no
ynpasneHuio MexayHapoaHbiM GUHAHCOBbBIM LLEHTPOM «AcCTaHa»

n ero coctaBsa»

AN
CoBet no ynpaenexuto MOLIA ytBepann Ctpateruto passutus

n CtpykTypy opraHoB M®LLA, a Takxe NonoxeHue o Komutete

MOLIA no perynmpoBaHuto GUHAHCOBbIX YCyr

MpoBeneHa naHenbHasa ceccust «MexayHapoOaHbIN OMbIT 3KO-
HOMWYECKOrO POCTa: MEXAHU3MbI U MHCTPYMEHTbI A1 Pa3BUTUS
MexayHapoaHOro GpUHaAHCOBOIO LeHTpa «AcTaHa» B paMKax

AcTaHWHCKOrO 3KOHOMUYeckoro popyma 2016 ropa

MpoBepeHo 29-e NneHapHoe 3acepaHne CoBeTa MHOCTPAHHbIX
MHBECTOPOB MopA npeaceatesbctBomM Nepsoro MNMpesngeHTta
Pecny6nukun KasaxctaH - En6acsl, NocBsLLEeHHOE CTaHOBIEHMIO

v passutuio MOLIA

©

©

BbIX YC1yI B Ka4ecTBe HE3AaBUCMMOIO perynumpyrowero
opraHa d)MHaHCOBbIX ycnyrum CBSI3aHHOM C HUMM aes-

TenbHocTn B MOLIA.

DEBPAIJIb

L4 CozpaH NpaBoBo KOHCyNbTaTUBHBIN coBeT MOLIA

MAPT

MOLUA npoeeaeH ®opyM No ncnaMckum puHaHcam
(IFN CIS 2017)

®  Ynpasnsowmn MOLA KalipaT KenvmbetoB HasHayeH
YnpaBnsioowmM rpynmbl MicnaMmckoro 6aHka passutus
(IsDB) ot KasaxctaHa

° MyHkTOM 3-1 cTaTtbmn 2 KoHcTUTyuMn Pecny6nmnkmn Ka-
3axcTaH AoMNosIHeHa HOpMa 06 YCTaHOBIEHUM 0CO60ro
NpaBoBOro pexvMa B GMHAHCOBOM chepe B ropoae

Hyp-CynTtaH

UIOHDb

L4 Co3paH Akagemnyeckmin Coeer MOLLA

UIOJ1b

AreHTcTBOM dMHaHcoBoM akkpeguTaumm (FAA) Manan-
3um B naptHepcTBe ¢ MOLA B Hyp-CynTaHe 3anyLieHa
nporpamMma nofAroToBKM cepPTUGULMPOBAHHBIX NPeno-

nasarenen (CTP) B cdepe ncnamckmx puHaHcoB

CEHTABPbL

L4 M®LA npoBefeHa LepeMoHusa HarpaxgeHus Mobanb-

HOW NpemMmn no ucnamckmnm ¢unHaHcam (GIFA 2017)

OKTABPb

L4 CozpaH Skcnat LleHtp MOLUA

HOABPDb

° CospaHa bupxa MOLA

° M®UA npuHaTbl KoHuenumsa n CTpaterus no 3efneHbim

$puHaHcaM

L4 Co3spaH MexpayHapogaHbI akcnepTHbI coBeT MOLIA no

¢I/IHaHCOBbIM TEXHONOIrMAM
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OEKABPb

®  CospaHbl Cya MOLA v MexayHapoaHbI apbUTpaHbI LEHTP

®  Crparteruyecknm naptHepoM Bupxn MOLIA ctana LLaHxarckas

PoHpoBas Gupxa
®  TexHonoruyeckum naptHepom Bupxin MOLA ctana 6upxa Nasdaq

L4 Co3paH MexayHapoaHbir akcnepTHbIM coBeT MOLA no ncnamckmm

duHaHcam

®  Komuter MOUA no perynnpoBaHuio GpUHAHCOBBIX YCNyr cTasn nosn-
HomnpaeHbIM YneHoM CoBeTa Mo UCIaMcKMM GUHAHCOBbBIM yCrlyram
(IFSB) n Opranusaumm 6yxrantepckoro yyeta v ayamta ncnaMckmx

$urHaHcoBbIX MHcTUTYTOB (AAOIFI)

L4 CornacHo Ykasy lNpe3sugeHTta PK o1 28 pnekabpsa 2017 ropa «O BHe-
CceHUn naMeHeHus B Ykas lNpesngeHta Pecny6nvkm KasaxcraH ot
31 nekabps 2015 ropa N2 161 «O6 onpeneneHny rpaHuL, TeppUTO-
pun MexayHaponHoro GMHaHCOBOMO LieHTpa «AcTaHa» rpaHuLbl

Tepputopun MOLLA 6binv paciumvpeHsl o 1632 ra

° MpuHaTbl Akl MOLLA obLiero npyMeHeHnsa 1 no GUHaAHCOBLIM

ycnyram

AHBAPDb

° OdurumanbHbI 3anyck geatenbHocTn Bcex OpraHos MOLUA 1 nx

opraHusauunmn

®  MOLUA opraHmMsoBaHa nporpamMma ceptudmkalmm no UcIaMckmm
$urHaHcaM B coTpyaHudecTBe ¢ BaxpeMHCKUM MHCTUTYTOM 6aHKOB-
ckoro gena u ¢muHaHcos (BIBF) n MIHCTUTYTOM No LieHHbIM ByMaram

u nHBectuumam (CISI)

PEBPAJIb

° MOLIA cTan uneHoM leHepanbHOro coBeTa NCIaMCcKUX 6aHKOB

1 durHaHcoBbIX nHcTUTyTOB (CIBAFI)

° Bupxa MOLIA npuHsana Ceog, npasus, BKITHOYas NMOIOXEHUS MO

BbINYCKY 3€1€HbIX U UCNaMCKNX ¢VIHaHCOBbIX NHCTPYMEHTOB

MAPT

° Cronuua KazaxcrtaHa Briepeble Bowwa B [NobanbHbIM MHAEKC dur-
HaHcoBbIx LeHTpoB (GFCI 23), 3aHsB 88 MecTo 13 96 dMHAHCOBbIX

LEeHTPOB MMpa

AMNPEJIb

° Komuter MOLLA no perynmpoBaHmio GUHAHCOBbIX YCIYT MPUHAT
B KQYecTBe acCOLIMMPOBAHHOIO YneHa MexayHapogHom opraHm-

3aLMmn KOMUCCUM Mo LeHHbIM ByMaraMm (I0SCO)

®

UIOHb

L4 Co3paH LleHTp 3eneHbix puHaHcos MOLLA

4 Co3paH KoHcynbtatmeHbI coBeT MOLLA no 3eneHbiM duHaHcaM

UIOJ1b

®  Coctosnocb OduumanbHoe otTkpbiTne MOLLA c yyactnem

Mepeoro NMpe3upgeHTa Pecny6nukun KasaxctaH - En6acol

® MOUA npoeen MexayHapoaHyto koHpepeHuuto Astana
Finance Days (AFD), B xoge KoTopon cocTosanmncb ¢opyMbl
no rno6anbHbiM pUHAHCAM, PbIHKAM KanuTana, UCnaMckom
5KOHOMMUKE, 3e/1IeHOMY POCTY, NPaBOBbIM BOMNpOCaM 1 cTpa-
Ham LLenkosoro MNMyTun, Transformers Roadshow VMcnamckoro

6aHka passutus (IsDB)

® M®UA nognucan cornawenmne ¢ lcnaMmckum 6aHKOM pasBu-
Tus (IsDB) o nonyyeHunn rpaHTa Ha paspaboTky Mactep-nna-

Ha Mo pasBUTUIO UCITAMCKOrO PUHAHCUPOBAHUS

L4 Cronuua KasaxctaHa 3aHana 24 mecto n3 48 B NpPecTUXHOM

penTuHre cTpaH ncnamckoro puHaHcmporaHus (GIFR 2018)

° MOLA cTan yneHoM-ocHoBaTesieM BceMupHoro anbaHca

MexAyHapoaHbix duHaHcoBbix LeHTpoB (WAIFC)

° MpoeepneH Demo Day B paMkax nporpammsbl FinTechStars
Acceleration, 3anyLweHHON MeXAYyHapPOAHbIM MapTHEPOM
Seedstars ons cTapTanos U MexXAyHaPOLAHbIX MHBECTOPOB

M CNOHCOpPOB

° MpoBepeHa nepeaa Onumnuaga MOLA no dmHaHcam gns

LKO/TbHUKOB

ABI'YCT

¢  CospaHa MexpyHapogHasa KOHcynbTaTuBHas rpynna MOLLA

no BonpocaM CcTpaTern4eckoro 1 SKOHOMM4YeCKoro passumtTua

CEHTABPD

o Crtonuua KasaxctaHa nogHanacb Ha 61 mecto n3z 100 B Mo-

6anbHOM nHaekce pnHaHcosbix LeHTpos (GFCI 24)

® MOUA yapocToeH Tpex Harpapg B pamkax [nobanbHomn npemmmn

no ncnamckum eunHaHcam (GIFA 2018)

OKTABPD

4 MOUA nposepeHa MexayHapoaHas Hegenss MHBECTOPOB
2018

° MapTHepom Bupxun MOLLA cTan MHBECTULLUOHHbBIN 6aHK

Goldman Sachs
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HOABPb

®  Coctosincs opuumanbHbIv 3anyck Toproe Ha Bupxe

M®UA - IPO HauunoHanbHom koMnaHum KasatoMnpom

c yyactueM Nepsoro MNMpe3ngeHTta Pecnybnukm Kasax-

ctaH — Enbacebl

®  CocTosnoch NepBoe pasMelleHme eBpoobanraLmnm

MuHucTepcTBa purHaHcoB Ha Bupxe MOLIA

b Bupxa MDOUA ctana uneHom Pepepaunm eBpo-asmar-

cknx poHpoBbIX GUPX (FEAS)

b Komuter MOLLA no perynupoBaHuio GpUHaHCOBBIX YCIyr

MNPUNHAT B COCTaB Me)K,u,yHapo,u,Hon accoumalmm opra-

HOB cTpaxoBoro Haasopa (IAIS)

®  Komuter MOLIA no perynmpoBaHuio GUHAHCOBbBIX YCryr

BCTynun B [pynny opraHoB 6aHKOBCKOro HaA3opa
cTpaH LleHTpanbHo! n BoctouHon EBponbl (BSCEE),
ABNSOLWENCS pernoHasnibHom rpynnon basensckoro

KoMmuTeTa rno 6aHkoBckoMy Haazsopy (BCBS)

®  TapTHepom Bupxu MOLA ctan Qonpg Lenkosoro

MyTtn
° CozpaH Komuter MOUA no ayauty

OEKABPD

L4 Ha Bupxe MOLIA co3gaH cneumanbHbii 6UpXeBoMn

cekTop pbiHKa «[losic u MNyTb»

®  MOUA nognucan naptHepckoe cornawerue ¢ Climate

Bonds Initiative

AHBAPD

®  Komuter MOLIA no perynmpoBaHuio GUHAHCOBbBIX yCryr

COBMECTHO C FPYMNMon MUPOBbIX PEry/ISTOPOB 3aMyCTu

mo6anbHyto ceTb puHaHcoBbIX MHHOBauuUM (GFIN)

PEBPAJIb

®  Bupxa MOUA nonyyuna ctatyc «npusHaHHOM GpoHOo-

BOM 6MpPXU» oT KoponeBcko HANOroBom U TaMOXeH-

How cnyx6bl Bennkobputanum (HMRC)

° Komuter MOLLA no perynmpoBaHunio GpUHaHCOBbIX YCIyr

npucoeauHunics K PopyMy KOprOpPaTUBHBIX perncTpa-

Topos (CRF)

®  Cyn MOUA n MexpyHapoOHbli apbuUTpaxKHbI LEHTP

3anyCTuin HOBYHO CUCTEMY 3NTIEKTPOHHOIO NpaBoCcyauna

eJustice

®

MAPT

Co3paH doHA NPAMbIX MHBECTULMI «Ka3axcTaHCKUM MHBECTULLM-
OHHbIV GOHLA, PA3BUTUA» 1 YNPABAOLLAS KOMMAaHUSA NO MHBECTU-

LLMOHHOMY yMnpaB/iEHUIO ero aktnamm

Cronuua KasaxctaHa nogHsanack Ha 51 mecto 13 102 B [no6ansHom
nHaekce ¢uHaHcoBbIX LeHTpoB (GFCI 25), 3aHsAB 1 MecTo B peiTUH-

re pernoHa BoctouHot EBponbl 1 LieHTpanbHo A3umn

Bupxa MOUA ebi6pana KELER Group ansi npepoctaBneHuns
NONHOro Habopa NOCT-TPENANHIOBbIX YCIYT YneHaM 6UpPXn Ans

KINpUHra n pacyeTos no akumnam

Bupxa MOLA npucoeamHunach k NpuHLWNam 3eneHoro HBeCTU-

poBaHNA MHULLMATUBDI «[osic n rlyTb))

Komuter MOLIA no perynmpoBaHuio GrHAHCOBbIX yciyr u Haum-
oHanbHbIN BaHk Pecny6nuvku KasaxcraH sakntounnm CornatueHune

06 oKa3aHWM CoaencTBUA U B3aUMHOIO coTpyoHun4yecTea

OpobpeHa pervoHanbHas TexXHMUYeckas moMolLLb A3MaTckoro 6aH-
ka passutus (ADB) Ha TeMy «Mcnamckoe duHaHcHMpoBaHue ans

NHKTIO3NBHOIO pOoCTa»

B MOLA npeseHTOBaHO nccnenoBaHme 06 McnaMckux GuHaHcax
B Ka3saxcTaHe, nogrotoneHHoe nNpu nogaepxke MNMpasutensctea

Manansuun

ANPEJIb

CozpaHa KoHcynbTaTMBHasi NaHes b Mo BOMpPOCcaM NpaBoBOro pe-

rynvpoBaHus topuandeckon geatenbHoct 8 MOLA

CocTOANCA NIUCTUHT MEPBOro MHOCTPAHHOIO SMUTEHTA Ha
Bupxe MOLLA — kpynHOM POCCUNCKON FOPHOPYAHON KOMNa-

Huu MonumeTtann

UIOHb

CospaH LleHTpanbHbin coeeT MOLLA no npuHumMnam ncnam-

CKOro dbMHaHCUMpPOBaHMA
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KOHCTUTYUMOHHBIM  3akoH  Pecnybnukm  KasaxctaH
«O MexayHapoAHOM PUHAHCOBOM LLeHTpe «AcTaHa» oT
7 nekabpsa 2015 ropa (KOHCTUTYLMOHHbBIM 3aKOH) onpe-
nenseTt MexayHapoaHbll GUHAHCOBBIN LEeHTP «AcTaHa»
KaK TEPPUTOPUID B Npeaenax CToNuLbl, OnpenenseMyro
Mpe3snpeHtoM Pecny6nukm KasaxctaH, roe gencreyet

0oco6bii NPaBOBOW pexurM B pUHAHCOBOU chepe.

HencTtByrowee npaso MOLIA
OCHOBaHO Ha KoHCTUTyumnmn
Pecny6nunkun KazaxctaH 1 COCTOUT U3
KoHcTuTyumoHHOro 3akoHa.

A Tak xe aktoB MOLLA, oCHOBaHHbIX Ha MPUHLLMAAX, HOpP-
Max n npeueneHTax npaesa AHMNMU U Yanbca U cTaHaap-

Tax Beaywmx MUPOBbIX GUHAHCOBBIX LLEHTPOB, U OeMN-

UPEIrYNATOPHASA BA3SA

cTBytlouwero npasa Pecny6nmkm KasaxcTaH, KoTopoe
NPUMEHAETCS MO YaCcTW BOMPOCOB, HE YPEerynpoBaHHbIX

KOHCTUTYLLMOHHBIM 3aKOHOM 1 AkTamn MOLA.

B uenax obecneyeHns BHeppeHUA Ny4YWUX MUPOBbIX
npakTuK, WUMMANeMeHTauum npaBa AHMAMWM KU Yanbca
B AdencTeyouee npaso MOLA 6bin cospaH lNpasoson
KOHCynbTaTuBHbIN coBeT MOLA, koTopbih o6ecneyun
cooTtBeTcTBMEe AKTOB MOLIA 06lero npuMeHeHUs CTaH-

paprtam MexayHapoaHbIX PUHAHCOBbIX LLEHTPOB.

MpuHaTbie AkTbl MOLA oxBaTbiBatoT 60/1bLWINMHCTBO OTHO-
WweHn Mexay yvyactHukamu MOLUA v gpyrumu nuuamu,
K nMpuMepy, KOprnopaTuBHble, KOHTpPaKTHble, TPyOOBble
M gpyrmve otHoweHusa. OxBaT chepbl OTHOLEHMIM akTaMum
MOLUA nocTtosHHO pacwunpsietcs. Heo6xoamMmMo oTMeTUTb,
yto npaBo MOLA MoxeT 6biTb BbI6GpaHO NO6bIM NULOM

B nto6omn CTpaHe, eC/in 3TO yKa3aHO B UX KOHTpakTax.

www.laws.aifc.kz
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AKTbl MOLIA OBLLUEro

| Al

MocTtaHoBneHmne CoseTa no ynpasneHutio MOLA 2016 o CtpykType opraHoB MOLA n NonoxeHnn o Komutete

] Bl 4V4

MOLUA no perynnpoBaHuto $pUHAHCOBBIX yCyr

Akt MOUA O koHTpakTax 2017

Akt MOUA O TpyaoBbix oTHoweHusAx 2017

AkT MOLLA O komnaHuax 2017

AkT MOLA O6 aktax MOLA 2017

Akt MOUA O Cyne 2017

Akt MOLLA O6 apbutpaxe 2017

Akt MOLA O6 obuwem naptHepcTBe 2017

Akt MOUA O noppasyMeBaeMbIxX yCIIOBUAX B KOHTPaKTax U HecnpasenavBbix ycnosusax 2017

AkT MOLUA O 3anore 2017

AkT MOUA O HeTTuHre 2017

Akt MOUA O nnatexHom cucteMe oKoH4YaTesbHbIX pacyetos 2017

AkT MOUA O 3awmTte gaHHbix 2017

Akt MOLA O HekoMMepueckmnx opraHusaumsx 2017

Akt MOLA O6 orpaHnyeHHOM napTHepcTtBe 2017

Akt MOLA O napTHepcTBe C OrpaHUYeHHOM OTBeTCTBEHHOCTbIO 2017

Akt MOUA O 6aHkpoTcTBe 2017

AKT MOLLA O yacTtHoM cobcTBeHHOCTH 2017

AT MOLLA O6 o6a3aTenbcteax 2017

Akt MOLA O koMneHcaumu y6biTkos 2017

Mpaeuna MOLUA o6 obuiem naptHepcTee 2017

Mpasuna MOLA o neMaTepmranmsoBaHHbIX MHBeCcTULMAX 2017

Mpasuna MOLA o koMnaHuu creumnanbHOro HasHadeHusa 2017

MpaBuna MOLIA o HekoMMepueckux opraHnsaumax 2017

Mpasuna MOUA o 6aHkpoTcTtBe 2017

Mpasuna MOLA o koMnaHusax 2017

MpaBuna MOLIA 06 orpaHnyeHHoM napTtHepcTee 2017

Mpasuna MOLUA o napTHepcTBe C OrpaHUYeHHOM OTBETCTBEHHOCTbIO 2017

Mpasuna MOLUA o 3awmTe gaHHbix 2018

Mpaeuna MOLUA o6 obuiem naptHepcTee 2017

MpaBuna MOLIA no BeaeHMIo y4eTa MHOCTPaAHHOM paboyei cusbl, NpuBnekaemon yyactHkamm MOUA v opra-
Hamu MOLLA 2018

Mpasuna MOLUA no cosgaHuio u ncnosnbsoBaHuto pesepsos MOLIA 2018

MpaBuna MOLA no ¢unHaHcnpoBaHuio 1 6roaxetuposaHuio B MOLLA 2018

Mpaeuna Cyna MOLA 2018

MpaBuna apbutpaxa v meguauum MALL 2018

06 ytBepxaeHunn NpaBun BeaeHNs yyacTHMKamMmn MexayHapoaHoro pMHaHCOBOMo LieHTpa «AcTaHa» pasgesb-
HOIO y4yeTa AOXOA0B, MOANEXALLNX OCBOBOXAEHWNIO OT KOPMOPATUBHOIO NOAOXOAHOIO HaMlora U nogsexalumx
HaTOroOB/TOXEHUIO, & TaKXe PacxXofoB, NoasieXallmx OTHECEHMIO Ha BbiveTbl 2017 (COBMeCTHbIN Npukas Mexay
MOUA, MuHncTepcTBoM prHaHCOB M MUHUCTEPCTBOM HaLIMOHAIBHOM 3KOHOMMKM)

06 ytBepxaeHnn NpaBunn HANOroBoro aAMMHUCTPUPOBAHMS W B3aMMOAENCTBUSA OPraHoOB rocyAapCTBEHHbIX
[0X0A0B C opraHamu n ydactHrukamm MOLLA no Bonpocam HanoroobnoxeHus 2017 (COBMeCTHbIN Npukas Mexay
M®LUA v KoMuTeToM rocynapcTBeHHbIX foxonoB MuHucTepcTea GUHaAHCOB)

O6 yTBepXAeHUN YCNIOBUIM 1 Nopsiaka Bbesga B Pecny6bnvky KasaxctaH v Bblesga A1 MHOCTPaHHbIX FpaxaaH
1 nuy, 6e3 rpaxgaHcTea, npubbisaowyx B Pecnybnnky KasaxcraH Ansi ocylecTBneHuns geatensHoctn 8 MOLA
2017 (Mpukas Ynpaenstowero MOLA)

06 yTBepxAeHUN cneumanbHbix nonoxeHun N2 12018 (coBmecTHbIM npukas Mexay MOLA n KomuTteTom rocy-
[apCcTBeHHbIX foxoaos MuHmnctepcrea pUHAHCOB)

06 yTBepxXxAeHUN cneumasbHbix nonoxeHun N2 2 2018 (coBmecTHbIM npukas Mexay MOLLA n KomuTteTom rocy-
[apCTBeHHbIX foxoaos MuHmncTepcrea pUHAHCOB)

06 yTBepxAeHUN cneumanbHbix nonoxeHun N2 3 2018 (coBmecTHbIM npukas Mexay MOLA n KomuTteTom rocy-
[apCTBeHHbIX foxoaos MuHmncTepcrea pUHAHCOB)

Akt MOUA O dpoHpax 2019



OENCTBYIOLLEE MPABO U PETYIATOPHAS BA3A

Markn OPrAHUSALMOHHAA
SUELS CTPYKTYPA

Npencepatenb NpaBoBoro
KOHCynbTaTUBHOro copeta MOLIA,
KOPONEBCKMI aABOKAT BbICLLEro paHra
apBoKaTcKoM nanatbl 3 Verulam Buildings

«CrneyunasnbHbii NMPaBoBON PEXUM — 3TO CBO6OAHO
AencTBytowas cucteMa KOMMepyeckoro npasa, npeg-
Ha3HayeHHas ans obecnedyeHuss GyHKLUMOHUMPOBAHUS
He3aBUCMMOro MexayHapogHoro ¢puHaHCOBOIro LeH-
Tpa. B uensx obecnevyeHuss BHegpPeHUS Sy4luiei MUpo-
BOU NMPaKTUKU 1 MepeHoca COOTBETCTBYIOLEro 3akoHa
AHrAnn n Yanbca MOLA yupeaun NpaBoBo KOHCY/b-
TaTUBHbIY COBET, KOTOPbIM S UME 4YeCTb BO3Ir/1aBNASATh.
lMpenctaBuTenn JIOHAOHCKUX LOpUANYECKUX GuUpmM,
Taknux kak Baker McKenzie, Herbert Smith Freehills,
Hogan Lovells International, Michelmores, Norton Rose
Fulbright u White & Case, aBnsawTcsa yneHamu [1paBo-
Boro CoBeTta. 9TO yHuUKasibHass 0CO6eHHOCTb, CBSI3aH-

Has c cozgaHnem MOLIA».

PErYNATOPHAA BA3A

CI'IpaBe,EI,J'IVIBOCTb, ApPO3pPayYHOCTb, 3allnTa npas NHBECTO- OHa 6bina npmniBaHa noagepxuBatb UHHOBALWMOHHbIE

POB N HAOEXHOCTb — OCHOBHbIE MPUHLMUNMbI, HA KOTOPbIX MOAXOApI, MO3BONAOWME 3anyckaTe GUHAHCOBbBIE U pe-

cTpouTca geATensHocTb Kommteta MOLLA no perynmpo- FYyNATOPHbIE TEXHOMOTMKW, NMPOAYKTbI U YC/Iyry, a Takxe

BaHUO pUHAHCOBbIX ycnyr. Hannumne BblluenepeyncrneH- MPOAONXAET NCMO/B30BATL KOHCY/IBTATUBHBIN U «ApyXe-

. NO6HbINY» MOAX0A K BU3HECY B OTHOLIEHUN PEryINPYEMbIX,
HOrO SABSISAETCA 3aJI0MOM HALEXHOW HOPMATUBHO-MPABO-

. BCMOMOraTesibHbIX U APYrUX BUAOB AeATeNbHOCTH, Npes-
BOW 6a3bl.
naraembix B pamMmkax MOLA.

CyuwecTBytolime perynsatopHble nonoxeHuns MOLA dop-
MUPYIOT UHK/TIO3UBHYIO M HAAEXHY cpeny ANf passu-
Komutet npogonxaert paboty Hag
TUA PBIHKOB GUHAHCOBBIX YCYr U MO3BONSIOT OKa3blBaTb
coBepLeHCTBOBaAHMEM l'lpaBOBOl;'I UX LWWMPOKMI CMEeKTP, B TOM Yucne B 061actu GoHO0BOro
6a3bl MOLA. pblHKa, 6AHKOBCKOM M CTPAxXOBOMN AEATEeNbHOCTU, UCNaM-
CKUX HUHAHCOB, PUHAHCOBBIX TEXHOMOIMNA, YNpPaBNeHUs

aKTMBaMM M YACTHOIO BAHKOBCKOIO OB6CNYXUBAHUS.

CnpaBensimBocCTb, NPO3PAYHOCTD,
3alMTa NnpaB MHBECTOPOB 'V HAAEeXXHOCTb
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COBET NO

YNPABJIEHUIO

MOLLA

KacbiM-)XXomapT

TokaeB

NMPE3UOEHT

PECMYBJIMKU KA3AXCTAH,

Mpenceparenn Coeeta
no ynpasnexuio MOLIA

AnuxaH
CMmaunos

MepBbiit 3aMecTUTEND
MpeMbep-MunHucTpa
Pecny6nuku Kasaxcran —
MuHucTp puHaHcoB

Pecny6nuku Kasaxcran

Ep6onar
Docaes

Mpepcepatenns
HauwuoHanbHoro
BaHka

Pecny6nuku Kasaxcran

Coget no ynpaeneHmio MOLLA — NoCToOAHHO AencTBY-
IO KONMNervasbHblA opraH, Bo3rnaensemMoin MNpe-
3npeHToM Pecny6bnvkm KasaxcTaH, BbiCLUMIA OpraH
ynpasneHns MOLIA. CoseT onpepensietT ctparermye-
ckne HanpasneHus passutns MOLA n cnocobcTyeT
PasBUTUIO BNAroNPUSATHBIX YC/TOBUNA OIS MO3ULUOHU-
poBaHua MODLIA B kadecTBe BeAyLLero MexayHapon -
Horo ¢uHaHcoBOro ueHTpa. B nonHomouns Coseta
BXoOAT npuHATUe AktoB MOLIA, onpegenerue cTpyk-
Typbl opraHoB LieHTpa, coctaBa Cyna MOLA n ocHoB
dopMupoBaHnsa MexayHapooHoro apbuTpaxHoro
LLeHTPa, yTBepXAeHWe rogoBOro ot4yeTa o AeATeNlbHO-

CTU LLeHTpPa n np.

www.aifc.kz

Ackap
MamuH

NMPEMbEP-MUHUCTP
PECMNYBJIMKU KA3AXCTAH,
3amecrturtensb MNpepceparens
CoBeTa Mo ynpassieH o
MOLA

PycnaH
HDaneHoB

MuHUCTP HauMoHanbHoMN
3KOHOMUKM
Pecny6nuku KasaxcraH

Kanpar
Kenunm6eTtoB

Ynpasnsowuin
MexayHapoaHbIM
¢$uHaHCOBbIM

LLIEHTPOM «AcTaHa»

OokTop OX31Ko6
®peHkenb

Mpenceparennb
JPMorgan
Chase International

«McTopuyeckoe pelueHue nepeHecTn ctonmuy KasaxcraHa
B ActaHy 20 neTt Halag noptBepansio ee dyHKUMO ABUra-
TeJsI9 SKOHOMUYECKOrO Pa3BUTUSI BCEM CTPaHbl. S AyMaro, 4To
TOrga He BCe OLEeHWIN BaXHOCTb M 3HAYUMOCTb 3TOro peLle-
Hus. B HacTosLee Bpemsa KasaxcTaH pa3suBaeTcs 6bICTPbIMU
TeMrnamMm 1 HAXO4MUTCS Ha MyTu BCTyraeHuss B Ton-30 cambix
pasBuTbix cTpaH mMupa. CeroaHsa A ybexaeH, 4To co3gaHue
M®LIA Takxe cTaHeT aHa/IorMyHoW TpaHCPOPMaLMOHHOM

UHULMATUBOMN Y PELLEHNEM.

Apkaguun
Bonox

Coyupeaurenb u lNpepceparenn
MpaBneHus Yandex

Csp Cyma
YakpabapTtu

Mpe3upeHT EBPP

«MOLIA MoxeT cTaTb O4HUM M3 OCHOBHbIX PUHAHCOBbIX XaboB
npoekTa «llosic u [MyTb». LleHTp TakXxe 6yaeT crnocobCcTBoBaTHL
MpUBIEYEHUNIO MEXAYHAPOAHbIX MHBECTOPOB A/ PUHAHCU-

pPOBaHs KPYMHOMACLUTA6HbIX MHGPACTPYKTYPHbIX MPOEKTOB.

Pazsutie MOLIA nrpaet BaxHyto poJsib B peasm3anmm obLmx
pedpopM cTpaHbl. LIeHTp nocrnocobcTByeT HanpaBiIeHUO MHO-
CTPaHHbIX MHBECTULMI B KasaxcraH, npocTUMyimpyeT pocT,
YCTAHOBUT HOBblE CTaHAAPTbl KOPMOPATUBHOMO YrpaB/ieHUs,
nepenact onbIT. Takxe LeHTp 6yAeT urpate BaXHENLLYIO POJib
B MpuBaTM3aLMN KPYHbIX MEePBOKIACCHbIX KOMMaHMI, YTO SB-

JISETCS OAHOM M3 K/IOHYEBbLIX 3a4a4 B CTpaHe».

fepmaH
Nped

Mpepceparenns MNpaBnenus
Cé6epb6aHka Poccumn

«naBHoOe, YeM MOryT «MpPorosiocoBaTb» MHBECTOPbI, —
caenatb rnepBble Warn no NpucyTcTBuio 34ecb. Xo4y rno-
XenaTtb pykoBoAcTBy KazaxcTtaHa v pykosoactesy MOLIA
YAA4YHOro crtapra M ycrexoB B peasin3alL iy 3TOM O4YeHb

aM6ULIMO3HOM naemn».

Ioxynum
MoHako

MaBa rno6anbHoro 6noka
nNpaBuUTENbCTB

W rocyAapcTBEHHOIro ceKTopa
MHBECTULIMOHHDIN

W KOPNOPaTUBHbIA 6aHK

Citigroup

AokTop
Banpap Xapxap

Mpe3upeHT rpynnbi

Ucnamckoro 6aHKa pa3Butus

«A 3Haro, 4To KasaxcraH v 3TOT permoH MOryT MHOIO€e rnpes-
JIOXKUTb C TOYKM 3PEHUS PAa3BUTUS MHHOBALMIK W MPeanpuHI-
maresbcTBa. Haperch, YTo ceroaHs Mbl yC/IbILLUMM rosioca Ta-
JI@HTOB, yBUAUM CyLuecTByroLme uaen. 5 pas, 4to KasaxcraH
cenyac cpeam IMAePOB NCIaMCKMX pUHAHCOB, BAETC pas-
BUBAIOLLMMCS PbIHKOM A/151 3ToM cpepbl. CTpaHa COOTBETCTBY-
eT BCEM KJ/I04HEBbIM TPE6OBAHUSIM, YTO6bI HE TOJIbKO YCMELIHO
pasBuBaTb BHYTPEHHWI PbIHOK WC/IaMCKUX ¢GUHAHCOB, HO
M MO3ULMOHMPOBATL Ccebsi B KayecTBe xaba MCIaMckux ¢u-

HaHCOB B pernoHe».
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AOMUHUCTPALUUA MOLUA

ApmuHncTpaums MOLIA aBnsieTcs opraHoM, OTBETCTBEHHBIM
3a BbIpaboTKy CTpaTeErnn pasBUTUS LLIEHTPA, PaspaboTKy akToB
MOLA no BonpocaM, He OTHOCALLMMCSA K chepe perynmposa-
HUSA PUHAHCOBBIX YCIYT U CBA3AHHOW C HUMU OEeATENIbHOCTU
B LIEHTPe, passuthe ycnyr Ha Tepputopumn MOUA n ynpas-
neHve MHGPACTPYKTYPOn LieHTpa, npogsuxeHne MOLIA Ha
rno6asibHbIX PbIHKaX W NPUBIEYEHUE NOTEHLIMASIbHBIX YYacT-
HUKOB. AOMWHUCTPALMS Takxke obecrnednBaeT ycioBuUs AJis
[EeATENIbHOCTU OPraHoB, UX OPraHn3aunii U YYacTHUKOB LIeH-
TPa, UX PabOTHUKOB 1 MPEACTaBIAET X MHTEPECHI B Mpeaenax

cBoel KOMMneTeHunn.

OpraH CTPEMUTCA BHECTU CBOW BK/IaL B passuTne ropona

Hyp-CynTtaH Kak mo-HacTosilLeMy MexXAyHapoAHOro duHaH-

Kanpar
Kenum6beToB

Mpepcepatennb

CoBeTa ANpEKTOpPOB

B HacTosWwmMii MOMEHT 3aHMMAaEeT [O/IXKHOCTL YNpaBnsioLero
MO®OUA. PaHee 3aHuMan ponxHoctu [lNpeacepatens Hauwmo-
HanbHoro Banka PK, 3amectutens lMpembep-Munuctpa PK,
Mpepcenatens MNpaeneHus ®HB «Campyk-KasbiHa». Bosrnae-
nsan AgMuHucTtpauuio MpesnpgeHTta PK, ®YP «KasbiHa», MuHm-
CTepCTBO 3KOHOMUKM U BIOAXKETHOro MnaHupoBaHus. PaHee
Tak>e 3aH1MMaJ1 NOCTblI NEPBOro BULLE-MUHNCTPA GUHAHCOB, PY-
KoBoamMTeNst AreHTCTBa Mo CTPATErMYECKOMY MIaHNPOBAHUIO.

HypnaH
KycauHos

YneH CoBeTa aupeKTopoB

3aHuMaeT posrxHocTb [pencepatens [NpaeneHus AgMmu-
Huctpaumum MOLA. PaHee 3aHMMan nosuvuumio 3amectuTens
Mpepcenatens HaunoHanbHoro BaHka PK, Bosrnaensn BaHk
paseutnsa KasaxctaHa. Pa6otan B kayecTBe ynpaBnsaioLLero
napTHepa B doHae npsiMbix MHBecTUumn Al Falah Partners,
pykoBogutena LleHTpa MapKeTUHrOBO-aHaIUTUYECKUX WC-
crnefoBaHnii, cCoBeTHMKA MUHUCTPA SKOHOMUKU U 610OXKETHOIO
NIaHMpPOBaHWA, PYKOBOAMUTENS crnelumasnibHoM rpynnsl MuHmu-
cTepcTBa MHAYCTpUK 1 Toproenv PK no Bonpocam BcTynneHus
BO BceMupHyto ToproByto opraHusaLmio B r. XeHeBa.

coBoro xaba gns crtpaH LleHTpanbHor Asun, 3akaBkasbs,
EASC, BnunxHero Boctoka un EBponbl, a Takxe 3anagHoro
Kutas n MoHronum, obecneymsas 6naronpusiTHyto 1 6esonac-
HYIO 3KOCUCTEMY, OCHOBaHHYIO Ha BbICOKMX MeXAYHapOOHbIX
cTaHgapTax B o651actu nNpepocTaBneHns GUHaAHCOBBIX YCTyT,

pPEerynMpoBaH1sa U BEPXOBEHCTBA 3aKOHA.

AnMuHucTpauma MOLLA ctaBuT Lenbio paclumpeHme rmobasib-
HoM nHTerpaunm MOLLA 1 copgencTBue B MPOOBUXKEHUN LIEH-
Tpa Ha MeXAyHapOAHOM YPOBHE, YCTAaHOBMIEHWE KOHTAKTOB
C opraHamMM M YYacTHUKaMU MEXOYHAPOAHbIX PUHAHCOBbIX
LeHTPOB, GUHAHCOBBIMU UHCTUTYTAMU U UHBECTULIMOHHbBIMU

KOMMaHnAMMU.

www.aifc.kz

COBET
AUPEKTOPOB

AAMUHUCTPALIMM
MOLA

Kyar
KoxaxmeToB

YneH CoBeTa aupeKTopoB

B HacToAWMI MOMeHT aBnseTcs [eHepanbHbIM AUPEKTO-
pom Campyk-KasbiHa KoHTpakT. PaHee 3aH1UMan 4onxXHoO-
ctn 3amectutensa MNpepcepnatena HaumoHanbHoro BaHka
PK, Mpencepatena Komnteta no dmMHaHCOBOMY Han3opy
HaunoHanbHoro BaHka PK, 3amectutens Npepcepatens
AreHTtctBa PK no perynuposaHuio n Hagsopy dpuHaHco-
BOrO pblHKa M pUHAHCOBbBIX opraHusauni, NMpeacepatens
MpaBneHus Kopnopauuu LecHa, MNpeacepnatena CoeeTa
oupektopoBs u lNpaBneHus LlecHabaHka.

KyaHbiw6ek
EcekeeB

3 Ynen CoBeTta gUpeKTOpOB

3aHumaet nosuvuumio lMpencepatens [lMpaBneHnsa Hauumo-
HasibHOM KoMnaHun KasaxTtenekoM. PaHee 3aHMMan gOMX-
HocTu 3amectutens MNpencepatens, 3atem [Npenceparens
ArenTcTBa No nHdpopmatmsaumm n cessun. Kypmposan Bo-
npocebl HbopMaTM3aLmm B OMKHOCTU AnpeKTopa aenap-
TaMeHTa B MuHUCcTepcTBax GMHAHCOB, SKOHOMUKU U 6104 -
XeTHoro nnaHmpoeaHus PK.

Ynbo
Bokypka

HesaBucuMbliii gupekTop

B HacToAwWwMi MOMEHT ABNSAETCS HE3aBUCUMbBIM ANPEKTO-
poM-uneHoM CoBeTa gupekTopoB HypbaHka. PaHee saB-
nancs MNpepcepatenem MNpaBnenus LlecHabanka, KaskoMm-
MepubaHka, YneHoMm CoseTa gmpekTopoB KasaxcTaHckomn
MNOTEYHOW KOMMaHWKW, BO3MNAaBMAN PernoHanbHoe npef-
ctaButenbcteo Deutsche Bank AG B r. Anmartbl. 3aHuMan
nosuuuio ynpasnswowero gupektopa Metzler, HeMeukomn
KOMMNaHWK Mo ynpaeB/eHUo akTUBaMW, Fae KypupoBan pas-
BUTUE MexayHapoaHoro 6usHeca B Poccumn n CHI.

AHTOHMO
Puepa

HeszaBucumbiit gupekTop

3aHMMaeT OOJ/IXHOCTb CTaplliero coBeTHuka B chbepe du-
HaHCOBbIX ycayr B koMnaHum Boston Consulting Group
(BCG). PaHee paboTtan cTaplwumM napTHEPOM, yrnpasnsio-
wuM gmupektopom BCG, 3aHMMan pykoBoAsLimMe OOSXHO-
ctn B Cedel Bank, 6onee 15 net pa6otan B Citibank, B Tom
yncne ynpasnsiowmM GUPEKTOPOM U PyKOBOAUTENEM Pas3-
JINYHbBIX MOAPA3AENeHUN.

PymMunb
Taydukon

HesaBucumMbliii aupekTop

3aHuMaeT ponxHocTb MNpepcepatens Coeeta AUPEKTO-
poB Tokyo Rope Almaty. PaHee pa6oTan 3amMecTutenem
akuma r. Anmatbl. B cucteme ApgMunHuctpaumu MNpesu-
neHTta PK 3aHMMan no3mumm KoHCynbTaHTa, 3aBeaytoLe-
ro CeKTOpPOM, MaBHOMO MHCNeKTOpPa, 3aMecTuTtens Leda
n Weda MNMpoTtokona MNMpe3snpgeHTa PK.

Mpacap,
Bxampe

HesaBucumbiii aupekTop

B HacTosiee Bpemsa ABNSETCA HE3aBUCUMbIM OUPEKTO-
poM Ynpasnstwouwen koMnaHum OoHpa npsMbiX UHBECTU-
unn. PaHee 3aHmMan pomxHoctn CoBeTHuKa [Mpe3mnpeHTa
HauMoHasnbHOW KoMnaHun KasakcTaH TeMip xonbl, 3ame-
cTuTens reHepanbHoro aupektopa Campyk-KasbiHa WH-
BecT, Ynpasnswouwero gupektopa OHB «Campyk-KasbiHa»,
Mpencepatens MNMpasneHna «kKUN Renewable Energy, Solar
Energy, Semi-Silicone», 3amecTtutens lNpepcenatens npas-
nexns @oHpa ycTonumBoro passmutnsa «KasbiHax.

JdeBoH
Apuep

HesaBucumbiii aupekTop

CoocHoBarTesb, MMaBHbIM YNpaBnsaoLWni AMPeKTop KoMna-
HUM Rosemont Solebury Capital Management LLC. Takxe
ABNSAETCA NCMONTHUTENbHBIM AnpekTopoM Rosemont Realty,
anpekTtopoM Burnham Financial n noneuymntenem Heinz
Family Office. HaunHan ceoto kapbepy B Citigroup, 3aHu-
Man ponxHocTu Buue-npesnaeHta New England Financial,
cneumanbHoro aHanutuka MetLife Mpynnbl cTpaTternyecko-
ro ynpassieHus, 6bi1 cTapwmnm coBeTHUKOM [xoHa Keppw
BO BpeMs npesmpeHTckolr kamnaHmm 2004 r., Bnocnepn-
CTBUM cTan conpepcepatenem HaumoHanbHoro ¢pmHaHco-
Boro komuteTa CLUA.
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HYPJ1IAH KYCANHOB

MNpencenarens MNpaBneHus

MAPAT AUTEHOB

MepBbii 3aMecTUTENb

Mpepnceparens NpaBnenus

TEMUPNAH MYXAHBET)XAHOB

3amecTuTtenb

Mpenceparens MNpaBnenus

KAUPAT AMTEKEHOB

MepBbIii 3amMecTUTEND

Mpencepartens NpaBneHus

EPHYP PbICMATAMBETOB

3amecTuTenb

Mpepcepnarens NMpaBneHus

HYPFAHYM YTEBAEBA

PykoBoputens Mpynnbi

KOpMopaTUBHbIX ycnyr

- | f i
KOMM_-—TET MO®LA NO
PErYJIMPOBAHMIO

]

Komuter MOLA no perynupoBaHunto GUHAHCOBbIX YCyr
ABNSETCA HE3aBUCUMbIM UHTErPUPOBAHHbLIM PerynaTo-
POM BCEX PErysMpyemMbiX BUOOB AeATEIbBHOCTU, PbIHOY-
HOWN AeATeNbHOCTWU, BCNoMoraTtenbHbix ycnyr B MOLA.
B kauyecTBe MHTerpupoBaHHoro perynstopa MOLA Ko-
MUTET TaKXe OCYLLECTBAET PerucTpaumio BCcexX yyacT-
HukoB MOLLA, koTopble oka3biBatoT GUHAHCOBbIE N He-

PrHaHCOBbIE yCyrn.

PerynnposaHune KoMmnteta oxBaTbiBaeT OCHOBHble ¢uU-
HaHCOBbIE YC/yrY, Takme Kak pblHKU Kanutana, 6aHKoB-
CKYIO AeATENbHOCTb, CTPaxoBaHue, UcnamMckme GUHaHCHI,
duUHTEX, ynpaBseHne akTMBaMU N YacTHoe BaHKoBCKoe

obcnyxXmnBaHue.

KoMuTeT ¢ MOMeHTa CBOEro OTKPbITUS HaLeNeH Ha Co-
3[aHWEe pPeryiaTopHOro pexmma, COOTBETCTBYIOLLEro
NYYLWMM MUPOBBIM MPAaKTUKaM U1 Bbi3biBaloLWero gosepue

Yy UHBECTOPOB M NpeacTaBuTenen busHeca.

OpHol 13 ocHoBHbIX 3aga4 KomuteTta aBnseTcs obecne-
YeHue 61aronpuUsTHOMN AN Pa3BUTUS BU3HEcCA U UHHO-
BaLWUN cpefbl MOCPEACTBOM MrMBKOro, HO 6ecnpuUcTpacT-
HOro perynupoBaHusa. PerynaTtopHbih nogxon MOLA
NnPM3BaH cooencTBoBaTb BeAeHU 61U3Heca NnyTem nopa-
nepxaHna 6e30MacHOCTU U YCTOMYMBOCTU GUHAHCOBOM
cuctembl MOLLA n o6ecneyeHuns cnpaBennuebix, addek-
TUBHbBIX U MPO3pPaYHbiX GUHAHCOBbLIX PbIHKOB A4S y4acT-
HukoB MOLLA, nHBecTopoB 1 NoTpebutenem GuHaHCO-

BbIX YCNYT.

Komuter MOLA no perynmpoBaHuio GpUHAHCOBBIX YC-
nyr cTpeMmnTcs obecneymTb 6anaHc Mexnay MpPOrHo3u-
pyeMol, Npo3padyHoOn perynsTOpHOM cpenon C OOHOM
CTOPOHbI U NoaAepXaHUeM GUHAHCOBOM CTABUTIBHOCTH,
[OBEPUS K PbIHKY U 3alMUTbl Npae noTpebutenen, a Tak-
X€e MOoOoLPEeHNEM YCTOMUYMBOIrO PasBUTUSA U BHEOPEHUS

MHHOBALUI C OPYTrOn.

Mo cocTosiHMIO Ha UtoHb 2019 roga nepeyeHb ycnyr, nu-
ueH3mnpyembix B MOLLA, BkntoyaeT B ceba 25 BUOOB pery-
nUpyeMon feaTesIbHOCTH, 3 BUAA PbIHOYHOM AeATeNbHO-

ctmun S BMOOB BCNOMOraTesibHbIX YCNYyT.

1.

® N o !

10.
1.
12.

13.
14.

15.
16.
17.
18.
19.

21.

1
2.

1.

AN

20.

22,
23.
24.
25.

PErYNIMPYEMAA OEATEJIbHOCTDb

Onepaunmn ¢ MHBECTULIMSIMU B KavecTBe
BepuTens

Onepaunm ¢ MHBECTULIMSIMU B KAQYECTBE areHTa
YnpasneHue NHBECTULNSMM

YnpaBneHue MexaHN3MOM KOJUIEKTUBHbIX
MHBECTULMIN

O6ecnevyeHvie genosutapus

OpraHusaums genosutapusi
MpepocTaBneHme TPacToBbIX yCiyr
O6ecrieyeHre agMUHUCTPUpPOBaHus boHaa/
YnpasneHue poHaaMm

BbinonHeHme obszaHHOCTEN [oOBEpUTENS
doHpa/OeAaTenpHOCTb B KAUeCTBe NonevnTens
doHpa

KoHcynbTupoBaHue no MHBECTULMSAM
OpraHusaums onepaumii C UHBECTULIMSAMM
YnpaBneHue NHBECTULIMOHHBIM CHETOM

C OrpaHNYeHHbIM pasaeneHreM Npnbbin
Mcnamckoe 6aHkoBCKoe Aero
lMNpepoctaBneHne ncnamckoro
$rHaHCHpoBaHNS

MocpenHMYeCcTBO NPU CTPaxoBaHNM
YnpasneHue NpeacTaBUTENbCTBOM KOMMaHUM
Mpwem genosuTtos

MpepoctaBneHue kpegnTa
KoHcynbsTrpoBaHue no KpeauTHOM MNHUU
OpraHnsaumsa KpeauTHOM TMHUK
MpepocTaBneHme AeHEXHbIX YCIyr
3ak/to4eHne JOroBOPOB CTPaxoBaHUs
VcnonHeHne [OroBopoB CTpaxoBaHust
CTpaxoBol MeHegXMeHT

Mcnamckoe ctpaxoBaHue Takadyn

1 ncnaMmckoe nepectpaxosaHue Petakadyn

PbIHOYHAA OEATEJ/IbHOCTb

OcyLecTBneHne oeatenbHOCTU 6UPXU
OcyLliecTBneHne oeaTenbHOCTU KIMPUHIOBOW
nanaTbl

OcyLliecTBneHne oeaTenlbHOCTU TOProBOW
MAoLWAaaKM Mo YaCTHBIM 3/1eKTPOHHbBIM
BasitoTam

BCMOMOIATEJIbHDbIE YCNYTU

MpepocTaBneHve OPUANYECKNX YCITYT
MpepocTtaBneHne ayanTopcKmx ycryr
MpepocTtaBneHne GyxranTepckmx ycryr
MpepocTaBneHne KOHCANTUHIOBBIX YCITyT
MpepocTaBneHve ycnyr no oueHke
KpeauToCnocobHOCTH
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Jlepu Bap6apa
Dxap>x CBE

Mpepceparenb CoseTta
AvpekTopoB Komureta MOLIA no

O6napaeT 60/bLWUM ONbITOM Pa6OThbl HA MeXayHa-
pPOAHOM YPOBHE B KayecTBe CTaplUero pykoBoam-
Tens, Nnpeacenartens U HE3aBUCUMOro AUpeKkTopa
B YaCTHOM W rocymapcTBEHHOM cekTopax. Jlegu
Bap6apa Oxapx CBE saBnsnacb caMblM Mono-
OblM koMmnccapom KomMuccum no LeHHbIM 6ymaram
n 6upxam CLUA.

B HacTosdwee BpeMA ABNseTca npencepatesiem
CIFAS — cny>x6bl No NpefoTBpaLLEHNIO MOLIEHHW-
yectBa B CoegmnHeHHoM KoponeBcTBe. 3aHnMana
noctbl lNpepcepnatens YnpaBreHUA MO aTOMHOM
sHeprunm n DoHpa MNeHCUMOHHOro obecnevyeHus
Benunko6putaHumn. Takxe sIBAS€TCA HEUCTMOSHMU-
TENbHbIM OUPEKTOPOM psafa APYrux rocynap-
CTBEHHbIX M YaCTHbIX kKoMnaHuh. B noHe 2010 roga
6bina ynoctoeHa OppeHa BputaHckon Mnepumn 3a
BK/ag B pa3Butne GUHAHCOBbBIX YCYr M aTOMHOM
npomsbiwneHHocTu. B 2015 roay nonyuymnna Harpa-
oy 3a npepgcepatenbctso B @oHAe NeHCUMOHHOTro

obecneyeHus BennkobputaHum.

«PerynsatopHbie uenn KomuteTa COOTBETCTBYIOT
rnaBHow 3agadye MOLIA — BoTHM B UMC/IO0 ABaALATU
KPYMHENWMNX GUHAHCOBBIX LLeHTPOB B A3um u Tpu-

ALaTv KPYMHEMLWNX MUPOBbIX GUHAHCOBBIX LIEHTPOB.

Mbl  MOSIHOCTbIO MOAAEPXMBAEM CTpaternyeckue
HanpasieHuss v npuoputetel MOLIA u cTtpemumcs
ob6ecrneynTb ero crpaBensMBbIM, MPO3pPaYyHbIM U 3¢p-
peKkTUBHbIM perynupoBaHueM. Mbl Takxe 3anHTepe-
COBaHbl B MOJIHOM Mepe UCMO/Ib30BaTb MpeuMylLle-
cTBO MecTornosioxeHnsa MOLIA B pamMkax MHULMATUBDI

«llosic v MyTb».

Bnarogapsi cBoeMy cTpaTermyeckoMy pacrosioxe-
Huo mMexay Esponovi u Kutaem y MOLIA ectb Bce
BO3MOXHOCTU CTaTb XaboM pUHaHCOBbIX ycayr B EB-
pasun. Mbl OTKPbITbI 4151 COTPYAHMYECTBA C KOMMa-
HUSIMW, LOENCTBYIOLMMA B pPaMKax CTPaTeruyeckmx
HanpasneHu n npuoputetoB MOLIA. Hawa komaH-
Aa Bcerga noaaepXuT MOTeHUMATbHbIX Y4aCTHUKOB

LleHTpax».

perynupoBaHuto GUHAHCOBBIX yCryT

COBET
AUPEKTOPOB

KOMMTETA
MOLA

MyxTtap
By6eeB

W.o. leHepanbHoro
AuvpekTopa KomuteTta
M®LIA no perynupoBaHuio

$uHaHcoBbIX ycnyr

MyxTap By6eeB Takxe fABnAeTCA ynpapnsiowmM gupex-
TopoM no nonutuke KomuteTta, KypupyeT paspaboT-
KY PerynsTUBHbIX MOJIOXEHUN U MpaBwus, peanusauuio
cTpaTterum, MexayHapoaHble OTHOWEHUS U KOMMYHUKa-
unn. Obnagaet MHOroMeTHUM NpodeccuoHasIbHbIM Onbl-
TOM B 06/1aCTN BAHKOBCKOIO HaA30pa U PeryimpoBaHus

$duHaHcoBbix ycnyr PK.

PaHee 3aHMMan [oMXHOCTU AupekTopa AenaptaMmeHTa
Hap3opa 3a 6aHkamu AreHtcTtea PK no perynuposaHuto
M Hapsopy GUMHAHCOBOro pbiHKa WM GMHAHCOBBLIX opra-
HM3aLUWlM, OupekTopa gernapraMeHTa UCC/eLoBaHUM
M cTpaTermvyeckoro aHanmsa HauwvoHanbHoro BaHka
PK, rnaBHoro puck-meHepxepa B ATO BaHke, gupekTo-
pa AenaptaMeHTa CBoAa U UccnefoBaHnii GMHaHCOBBIX
Mopene MuHuctepcrtea ¢nuHaHcoB PK. Takxe 3aHuMan
ponxHocTb YneHa CoBeTa gupekTopoB KasaxcTaHckoro
doHpa rapaHTUpoOBaHMA Aeno3MToB U HaunmoHanbHoro

VIHdJOKOMMyHVIKaLI,MOHHOI’O xonguHra 3ep,u,e.

AHp)xena
Haut CBE

3amectutenb MNpepceparens

CoBeTa ANpPEKTOpPOB

Mpencepatens KoponeBckoro ynpasnieHUs MO YNPOLLEHWUIO
Hanoroo6noxeHus KasHavencrea Bennkobputanum, ctapumia
HE3aBUCUMbIA HEUCMONHUTENbHBIN OUPEKTOP KpyrHeMnwero
MUPOBOIro MocpefHuKa Mo MexXoTpacsieBbiM npopgaxam TP
ICAP PLC, He3aBUCUMbIN HENUCMONHUTENBbHBIN OUpeKTop 6pu-
TAHCKOM KOMMaHWK Mo cTpouTenbctey aomoBs Taylor Wimpey
PLC n cneumanuct pnHaHcoBom koMnaHum Provident Financial
Plc. PaHee Bo3rnaensana psag, opraHmsaumin B CoegmHeHHOM
KoponescTie, B ToM uncne Energy UK, BputaHckyto accouma-
LMo 6aHKMPOB M AccoLmaLmio MeHeXePOB MO NHBECTULMNAM
YaCTHBIX KITMEHTOB N BUPXXEBbLIX 6POKEPOB.

Nperopu
TaH3ep

HeucnonHutenbHbin

uneH CoBeta ANpPEKTopoB

ALOBOKAT N FOPUCT C O6LLMPHDBIM OMbITOM paboThl B cdhepe dun-
HaHCOBOrO perynMpoBaHus B ABCTPasIMU. 3aHWMa MocTbl
KoMuccapa ABCTPASIMNCKOM KOMUCCUM MO LeHHbIM 6yMaram
U MHBECTULMSM, @ TakXXe reHepasibHOro cekpeTtaps MexayHa-
pPOLHOWM OpraHMsaLmm KOMUCCUI MO LIeHHbIM ByMaram.

A3Huen
Xannep

HeucnonHutenbHbI

uneH CoBeTa AUPEKTOPOB

CneuyanucT no umdpoBon BasoTe U GUHAHCOBBIM TEXHO-
JlornsiM, 3aBefoBas BonpocaMu GUHAHCOBOM CTabUNbHOCTU
B LLIBelLapckoM HauMoHaIbHOM 6aHke. 3aHMMaU NOCT r/1aBbl
cekpeTapmnarta Kommureta no nnatexHbiM U pacyeTHbIM cucTe-
MaM B BaHke MexayHapoOHbIX pacyeToB, & TakXe WUCMONHU-
TeNbHOro ampekTopa B MexayHapogoHoM BasmtoTHOM doHae
no LWeeriuapuu, Monblue, Cepbun, AsepbanaxaHy 1 YeTblipeM
LleHTpasIbHO-a3uaTCckMM pecnybnmnkaMm, Bkodaa KasaxcraH.

OokTop
Akaw Oun

HeucnonHurtenbHbI YneH

CoBeTa ANpPEKTOpPOB

Crapwui npenogasatesib B 061aCTV FOCyAapCTBEHHOM NOu-
TUKKN daKkyrbTeTa rocyaapCcTBEHHOro yrnpaBneHus um. [xxoHa
®. KeHHepu apBappackoro YHueepcuTeTa. 3aHMMan AOMKHO-
CTU cTapluero skoHomucta B BaHke MexayHapoaHbIx pacye-
ToB B LliBeruapuy, KoHcynbTaHTa M akcnepTta BcemmpHoro
6aHKka, MexayHapoaHoW puHaHCoBOM KopnopaLmm, OpraHm-
3aummn O6beauHeHHbIx Hauuii, EBPP, Asnatckoro 6aHka pas-
BUTUS, MexaMepurKaHcKoro 6aHka pasButus u MexayHapon-
HOTrO LeHTPa Mo YPeryiMpoBaHuo MHBECTULIMOHHbBIX CMIOPOB.

Macyn
Axmep,

HeucnonHutenbHbI

uneH CoBeTta aun peKTopoB

Mpe3npeHT LleHTpa rnobanbHoro passuTus. PaHee 3aHuMan
pasfinyHble J0MXKHOCTM B MeXayHapogHOM BasIloTHOM GoHAE,
aBnanca [eHepasibHbIM OUPEKTOPOM MO BOMPOCaM MOSUTUKUN
1 MexAyHapoaHoro passutust MuHUCTepcTBa MeXAyHapon, -
Horo pa3ssutua lNpaButenbcTBa BenvkobputaHum. Takxe 3a-
HWUMa pasfnyHble JOMXHOCTN BOo BceMmpHoM baHke.

Mapk
XonbLuMaH

HewucnonHurenbHbit

uneH CoBeTa AUPEKTOPOB

Mpencepnatens BaHka Kuranu, uneH coBeta AMPEKTOPOB Be-
OyLero B MMpe MOCTaBLLMKA YC/yr Ha OCHOBE TEXHOMOrui
n aHanutukm TeleTech, a Takxe rno6anbHoro ¢paHyansepa
BeayLMX pecTopaHHblx 6peHpoB FAT Brands. PaHee 3aHuMan
pasnnuHble PyKOBOASALLME AOMKHOCTU B KaskoMMepubaHke,
Mpynne koMnaHuii MepuamaH, a Takxe sBNancs BULLE-Npe3n-
neHToM Barclays Capital n 3amectuTenem npencenartens baH-
ka ABN AMRO.
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70-v1 war lNnaHa Hauy « 100 KOHKPETHBIX LLUaroB» rpeaycMmaTpruBaeT co3aaHme
HE3aBCUMOro Cyaa, yHKLNOHVPDYIOLLIErO Ha MPUHLIMIaX aHiMncKoro obLLero rnpasa Ha
TeppuTopun MexayHapoaHoOro hpHaHCOBOIro LEHTpa «AcTaHa»

AokTop U3H
Casunn CBE

HeucnonuutenbHbIi

uneH CoBeTa AUPEKTOPOB

PykoBogutenb Komuteta no ynpasneHuto puckamum European
Central Counterparty NV. B TeueHue 20 net pabotan B baH-
Ke AHMNUK, Takxe 3aHuMMas OOSIKHOCTb He3aBUCUMOro CO-
BETHWKA W aupekTopa EBponerickoro ueHTpasibHOro 6aHka
no paspaboTke U BHEOPEHUIO CUCTEMbI PACYETOB MO LeHHbIM
6ymaram EC, TARGET2. PaHee siBnsifics ocHoBaTeneM un reHe-
pPasibHbIM ONPEKTOPOM BPUTAHCKOrO LIeHTPasIbHOro Aeno3u-
Tapus ueHHbix 6ymar CREST 1 ncnonHUTeNnbHbIM OUPEKTOPOM
Computershare.

cyaA MOLLA

Jlopa
Bynb¢

Mpepcepatenns
Cyna MOLIA

«Cyn MOLUA Bnepsbie B EBpasum npegcrasaseT eauHYO
cuctemy cyna obuero npasa. OH felicTByeT B COOTBET-
CTBUM C CAMbIMU BbICOKMMU MEXAYHAPOAHbIMY CTaHAAaP-
TamMuy 4719 paspelleHns rpax[gaHckmux u KOMMepyYeckmx
crnopoB B MOLIA. OH o6nanaeT NCKIOYUTENTbHOM IOPUC-
OVKLUMEN B OTHOLUEHWUU CrIOPOB, BO3HMKAKLLMX B CBSA3U
c AeaTenbHOCTbIO M onepauuamm MOLA v opucankymen
B C/ly4ae gpyrux criopoB, B KOTOPbIX BCE CTOPOHbI COria-
warTcs B MMCbMeHHON popmMe npefocTaBuTb OPUCOUK-
yuo Cyny MOLIA».

3epe
Cengnmbek

& & HeucnonHurenbHbi
- uneH CoBeTa AMpPEKTOPOB

maBa no BonpocaM BHyTpeHHel nonutukmn CoseTa
Ynpaenswowero MOLA. PaHee aBnsnacb OTBETCTBEHHOM
3a pa3paboTky HopMaTueHol 6a3bl B MOLLA 1 cospaHne
Komuteta MOLLA no perynnpoBaHunio GpUHAHCOBbLIX YC-
nyr. Tak>xe 3aHMMana pykosogsuime fosxXHocTH B BaHke
pa3sutna KasaxctaHa, KasaxcTaHCKOM LeHTpe rocy-

LapcTBeHHO-4YyacTHoro napTHepctea, Q-BRO (poyepHas
KoMmnaHunsa HaumoHanbHoro baHka PK).

HezaBucumbii Cynq MOLLA n MexpyHapopn-

NMPABOBAS BA3A

© KOHCTUTYLIMOHHBI 3aKOoH Pecnybnmkim
KagaxctaH «O MexxayHapogHoM
(H1HAHCOBOM LIEHTpe «AcTaHa»

o [MocTaHoBneHve CoBeTa Nno ynpasneHuto
MO®LUA «O Cyae MexayHapogHoro
(hMHaAHCOBOIO LieHTpa «AcTaHa»

o [Mpasuna Cyna MOLUA ot 2018 roga

roPUcAnKUUS:

COCTAB

o [pepceparens Cyna MOLIA
o 8Cymen

o Peructpatop 1 pykoBoauTens annapara
Cypa MOLIA

o Annapat Cyga MOLIA

Tpe6oBaHusi K CyabaM:
© BO3PacT: He MrafLue TpuauaTt net

o 0bpasosaHue / 60nbLION OMbIT PaboTbl B
crcTeMe ObLLEero npaea B ka4ecTse
KBaNMMULWPOBAHHOTO topurcTa / Cyapn

© Xopolas penyTauus

. 6 . (MALL) KOMMEPYECKUE N — © CBOGOAHOE BrafieH1e aHNMCKIM Si3bIKOM
HbIM apOUTPaXHbIN LEeHTP Havanm
FPAXXAAHCKME CMNOPbI
cBoto gesATenbHocTb 1 aHBaps 2018 ropa. Cyg
MOLA npencTaBniseT nepByto B permoHe cy- O Criopbl Mexay y4acTHkamn MOLIA,
opraHamy MOLIA v (nam) nx MHOCTPaHHbI-

O0eBHYIO0 CUCTEMY, OCHOBAaHHYK Ha HopMax M1 PaBOTHIKaMN CTPYKTYPA
M MNPUHLMMNAX aHrMNCKOro obuiero npasa. © Cropbl, CBA3aHHbIE C AEATENBHOCTHIO,

o nposoavmon 8 MOLIA n perynupyemon o
OH pencTByeT B COOTBETCTBMM C CaMbiMU [IECTBYIOLLUM 3aKOHOM MOLIA o Sgﬁ;;pf:)ﬁg)mcmmmm (Bkntodas Cyn,
BbICOKMMUN MeXAYHapOAHbIMW cTaHgapTa-

yHap P © cnopsl, nepepattbie B Cya MOLA no 0 ANEnnSLMOHHbIN Cyf, NOCAEAHEN

MU ONA paspeleHnsa rpaxgaHckux U Kom- COMaLeHnio CTOPOH VHCTaHUMN

Mepuyecknx cnopos B MOLA. Cyn MOLA He © TONKoBaH1e HOpM akTos MOLIA

OCylLecTBNAET Yro/ioBHOE W agMUHUCTPa-
TUBHOE CyAOMNMPOU3BOACTBO N obnapaeT uc-

KJTIOUYNTENIBHOW IOPUCANKLMEN B OTHOLIEHUMN

rpaXpaHckmx WM KOMMEpYeCKUX CMOpPOB,

BO3HMKAKLWMNX Mexay ydyacTHukamm MOLUA,

opraHamn MOLLA, nx nHocTpaHHbIMU paboT- &

-
L]

HMKAMMK, a TakXxe Mo ornepaumsaM, ocyLLecT-

OAEATENIbHOCTb CYAA M®LA

paspeLleHrie KOMMEPHECKIIX U MPaXKAAHCKNX CMOPOB, OTHOCALLMXCS K kKoMneTeHLmmn Cyaa MOLIA;
YKpEnmneHne CoTpyaHNYECTBa C MHOCTPaHHbIMU KOMMEPHECKVIMU Cyaamu;

NPOBeLeHVEe CEMMHAPOB, NEKLMIA 1 KOH(EpeHLWIA NS topuanHeckoro cooblecTaa Pecnybnukmn Kasaxcran;

ERSEREDD B Mq)u'A OO ICERAGICHIRETR TREER y4acTvie B MEXXAYHaAPOAHBIX MEPOMPUATUSAX N KOH(DEPEHLINAX;

M®LA n cnopam, nepegaHHbiM Cyay MOLLA npoaswxerrie Cyna MOLA B MexxayHapOaHbIX IOPUANHECKIX 1 MHBECTULMOHHBIX COOBLLECTBAX;

O 0 0 0 0 ©°

Nno CornaleHnto CTOPOH. nHTerpmposaHHas MT-nnatgopma

Cyn MOLLA aBnaeTca He3aBUCUMbIM B CBOEM
[EeATENbHOCTU N He BXOAUT B CyAebHY cu-
cteMy Pecny6nukmn KaszaxctaH. OH cocTouT
M3 cyda MepBOM WMHCTAHUWU U anennsauu-

NPEVMYLLEECTBA CYOA M®LIA

OHHOro cypa. [lna ob6ecneyeHuns 6bICTPOro
© CydbW C YHUKaIbHOM MexyHapoaHOM penyTaumelt 1 NpodeccnoHaibHbIM OMbITOM B MPaXKAaHCKOM 1
KOMMeEPYEeCKOM Cydonpon3BOACTBE B CUCTEME o6u.|,ero npaea;

MOW MCKa, B CyA MepBON MHCTAHLMWN BXOOMUT O aHMMIACKUI SA3bIK B CYAE6HbIX pasbuparenscTeax;

cneuvanbHoe nofpasfesieHne, U3BECTHoe

paspelleHnss CrnopoB C HEBONbLWON CyM-

© VHHOBaUMOHHbIEe VT, BKIKOYas CUCTEMY BNIEKTPOHHOIO Mpasocyays eustice;

Kak Cyﬂ, Menkmnx TH)K6. © MpoueccyasibHble HOPMbI, OCHOBaHHble Ha NMpUHUMNax cyqonpon3soacTea AHrn 1 Yanbca u J'I\/HLLIGPI
MEKIyHaPOAHON MPaKTVIKE;
PeweHus anennaumoHHoro cyna MOLLA aB- O LUVPOKIA AOCTYN K Mpasy BbicTynaTs B Cyae MOLIA;

o0 HapexHoe ncronHeHne pelennin Cyaa MOLA B Pecnybnnke KazaxcTaH U MHOCTPaHHbIX rocyaapcTeax B
COOTBETCTBUM C MeXXAyHapoaHbiMmn goroBopamn (KHP, NHauvs, Typuus, OAD, MakucTaH, Poccus n apyrue
o06XanoBaHUIO He Nognexar. cTpaHbl CHI)

NAKTCA OKOH4YaTes/lbHbIMU U ,u,aanef/ﬁLueMy

www.aifc-court.kz
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cyAbM CYAA MOLIA

lMpencenartenb n cynbmn Cyga MOLIA obnanarot 6e3ynpeqyHon penyTaLmen M onbITOM
B 06/1aCTV O6LUEro npasa v JiyyLlen MexayHapoaHou NpakTuku. OHM Ha3Ha4vyeHsbl
yka3om [lepBoro lNpe3ugeHTa Pecnybnukm KasaxctaH - Enéaceil.

Jlopa
Bynb¢

Mpepcepatennb
Cyna MOLIA

OOWH 13 caMbiX BNUATENbHbBIX CyAEN B HOBEMLLEN UCTOPUKN
6pUTaHCKON topUCNpyLeHLMK, rmobanbHas durypa B cohepe
obLuero npaea, Cyoonpou3BOACTBA M paspeLLeHUs CMopoB,
a Takke B cdepe topuamyeckoro obpasoBaHus. 3aHuMman
LonxHocTb BepxoBHoro cyapu — lMNMpeacenatens cynos AH-
MK 1 Y3nbca, HEeMOCTOSIHHOTO CyAbu Bbicliero AnennaumoH-
Horo cyna loHkoHra n nepeoro MNpesnaerHta Cyna Katapckoro
MeXOyHapoaHOro GUHAHCOBOIO LEeHTPA.

Cap Pynepr
JK3KCOH

Cypbs Cypa MOLIA

Bbictynan B kayectBe cyabun OtoeneHus Koponesckoi
ckambu Bbicokoro cypa AHrnunu n ¥Yanbca. 3aHuman no-
3ULMIO cTapLuero cyabu B TexHnyeckom u CTpouTesibHOM
Cyne, a Takxe Jloppa-cynbu B AnennsumMoHHOM cyfe.

Csp CruBeH
Puuappc

Cypbs Cypa MOLIA

O6napaeT kBanndpmkaumen B ob6nactTM 3akoHogaTeNnbCcTea
Mo BOMPOCaM KOHKYPEHLUU U perynmpoBaHusa. PaHee 3a-
HUManN LONXHOCTb cyAbu Bbicokoro cyna AHrnmum u Yanbca
1 ABNANCA NpeacenaTenbCcTBYOWMM cyabel B Yanbce. Cap
CtuBeH nosxe 6bin JlopooM-cyaber B AnennsaumoHHOM
cyne AHMUKU 1 Yanbca U 3aMecTUTeNeM rMaBbl FpaxaaH-
CKOFO CyAOMNpPOU3BOACTBA.

Cop Po6uH
D>xenko6

Cypbs Cyna MOLA

O6napaet cneuvanbHbIMU 3HAHUAMKU B 061aCTU NpaBa
MHTeNneKTyarbHON COB6CTBEHHOCTU U KOMMep4Yecko-
ro npasa. PaHee 3aHMMan ponxHocTb cyabu Beicokoro
cyna AHrnum n Yanbca, a Takxe Jlopga-cyabu Anenns-
LUOHHOro cyga AHrAuKM n ¥Yanbca. Cap Po6buH 6bin npu-
HAT B 3a/ CNaBbl UHTENNEeKTyalbHOM CO6CTBEHHOCTH

e

y/

Cop Oxek
ButcoH

Cynbs Cypa MOLIA

3aHMMan [oNXHOCTb cyabu Bbicokoro cypa AHMuuM
n Yanbca u Jloppa-cyobu B AnennsumoHHOM cyge AH-
rnnu n Yanbca. Cnyxun B kadecTee cyabu Bbicokoro cypa
AHMUKM U Yanbca v 6bi1 NpeacenaTenbCTBYOWMM Cyaben
B Yanbce. Cap [xek npenopaBan npaso B Okchopackom
YHUBEpPCUTETE U ABNANCS MPodeccopoM aHMMNCKOro npa-
Ba B KeM6punaXCKOM yHUBepCUTeTE.

Jlopn
donkc

Cypbs Cypa MOLIA

YneH Manatbl nopgos lNapnameHTta BenukobputaHumn. Pa-
Hee CNyXWn rocyAapCcTBEHHbIM MUHUCTPOM B MUHNCTEpPCTBE
ocTuunm BenunkobputaHun, npepcepatenem Accoumanmm
afBokaToB No 6opbbe ¢ NpodecCUOHANTBbHON XanaTHOCTbIO
M crneumasibHbiM COBETHUKOM [lenapTtaMeHTa No KOHCTUTY-
LMOHHbIM genam lMpaBuTtensctea BennkobputaHmm. OH sB-
nsietcsa YneHoM KoponeBcKoro MHCTUTYTa apbUTPOB.

JHApIo
CnuHK

Cypbs Cypa MOLIA

CoBMeCTHbIN rnaea ABYX KOJIIErM IOPUCTOB, BO3rNaB-
nseT KOMaHAYy No KOMMepYyeckoMy NpaBy B nanarte 6ap-
puctepos Outer Temple B JloHaoHe. OH 6bls1 Ha3Ha4YeH
3aMecTuTenem cyabm Beicokoro cypna AHrnum v Yanbca
M perynsipHo 3acepaet B 3TOM kayectBe B OtaeneHumn

KOpOJ'IeBCKOl\;I CKaMbW U KaHLLeNApUN 3TOro cyaa.

Marpucusa
SpBapAac

Cynbs Cypa MOLA
MenKUX TSXK6

JloHOQOHCKMI agBoOKaT, UMELWMA WUPOKUN KOMMepYe-
CKMIN cynebHbI 1 apbuTtpakHbii onblT. CheumanmsupyeTcs
Ha CPOYHbIX obecrneynTenbHbIX Mepax, a TakXe Ha cropax
B cliefylolmx obnacTsx: CTpaxoBOM 3aKOHOOATEbCTBE,
aBMaumy, 6aHKOBCKOM [OeATeNbHOCTH, MeXAyHapOLHOW
TOprosse, MeXAyHapoOAHOM YacTHOM MpaBe W UHTeNNeK-
TyanbHOW co6cTBEHHOCTU. lMaTpucua dpBapac 6bina Ha-
3HayeHa Ha YpoBHU 1 U1 2 konnernu apbutpor Apbutpaxa

Jlnonpa (paccMoTpeHMe CNopoB MO MOPCKUM Aenam).

Tomac
MoHTaro-Cmur

Cyabsa Cypa MOLLA Menkux Tax6

3aHMMaeTca aABOKATCKOW NMPaKTUKOW He TONbKO B JIoH-
0OHE, HO U BO MHOIMUX CTpaHax MmMpa, MOCTOAHHO y4a-
CTBYS B MPUHATUU CyAe6HbIX pPeleHun, BnocaencTemm
ycTaHaBamBawuwmx npeueneHt. O6nagaeTt cneuunanb-
HbIMW 3HAHMAMMU B 061ACTU MEXAYHAPOLHOrO KOMMEpP-
YecKkoro npasa, apbuTpaxa, a Takxe B genax, CBA3aH-
HbIX C KOMMEPYECKUM MOLIEHHNYECTBOM, CTPAXOBAHUEM
U nepecTpaxoBaHWeM, CTPOUTENbCTBOM U Npodeccuo-

HaJIbHOW Xa/laTHOCTbIO.

Kpucrodep
Kamné6enn-Xont

Perucrtparop

U pyKoBOgUTE b annapara

O6nafaeT MHOTOMIETHMM OMbITOM PaboThbl B OPULNYECKOMN
chepe. PaboTtan B Benukobputanuu, CLUA, Ha BavxHem
BocToke, cTtpaHax EBpasuu. Beictynan B kavectBe Peru-
cTpaTopa B KOMMEPYECKOM Cyfe U LieHTpe Mo anbTepHa-
TUBHOMY paspeLUeHntio crnopoB MexayHapoaHOro puHaH-
coBoro ueHTtpa Karapa nop npepgcepatenbctBoM Jlopoa
Bynbda. Pa6otan B MeXAyHapoOHbiX W pPermoHasibHbIX
opuanyecknx dMpMax M 3aHUMaCs MeXAYyHapOOHbIM
KOMMEPYECKNM MPaBoOM 1 paspeLleHneM CnopoB. 3aHnMa-
€T NocT noyeTHoro npogeccopa B YHnBepcutete KA3IMOY
M. M. HapukbaeBa, BedyLer npaBoBol wkone Kasaxcra-
Ha. Takxe saBnseTcs YieHoM [1paBoOBOro KOHCY/TbTATUBHO-
ro coseta n Akagemmnyeckoro coseta MOLIA. Asnaetca
UNeHOM accouMaLMK aaBoKaToB wWTata Hblo-Mopk, une-
HoM KoponeBckoro nHcTuTyTa apéutpos BennkobputaHmm
1 akkpeauToBaHHbIM MeamnatopoM LleHTpa addekTBHOrO

paspeueHus cnopos (CEDR).



MexpyHapogHbii apbutpaxHbeii ueHtp (MAL) npepo-
CTaB/AsAeT He3aBUCUMYIO, SKOHOMMUYHYIO U OMNepaTUBHYIO
anbTepHatMBy cyaebHoMy pasbupaTenbcTBy, OeNCTByS
Ha OCHOBE CaMbIX BbICOKMX MeXAYHapOOHbIX CTAHOAPTOB
0N paspelleHnsa rpaXxgaHcknx U KOMMepyeckmux Crnopos
B MOLUA. MALL cobpan koMaHAy BblAAIOLWMXCSH MexXayHa-
poOHbIX apbUTPOB U MeAMaTOPOB, OEMOHCTPUPYHOLLNX
MPUBEPXEHHOCTb MPUHLMMNAM He3aBUCUMOCTK, Gecnpwu-

CTpacTHOCTU N ,D,O6pOCO BECTHOCTW.

MAL, npegnaraet cTopoHaM MakcMMasnbHO rM6KMi Bbl6op
npaBw U NpoLenyp, KOTOPbIe OHWN XeNnakT UCMOSIb30BaTb
nns paspeweHus cesomnx crnopos B MALL. CtopoHbl MoryT

[0OroBOPUTHCSA O TOM, 4To6bI MALL:

®  AOMUHUCTPUpPOBAN apbUTPaxHbIM NPOLECcC B COOT-
BeTcTBMU C [paBunamm apbutpaxa n megmnaumm MALL
o1 2018 roga. JaHHble npaBuna BKJOYAKOT Npoueay-
pbl YCKOPEHHOro apbutpaxa, HasHa4yeHUs Ype3Bbl-
YalHbIX apbUTPOB U pa3pelUeHUs COpPOB MO WHBE-

CTULMOHHbBIM 4,OrOBOpaM;

®  AOMMHUCTPUPOBAN apbuTpaxHbll npouecc B COOT-
BETCTBUM C ApBUTpaxHbIM pernamMeHToM Komuccum
OOH no npaBy MexpayHapogHoi Toproenu (FKOHCU-
TPAJT) unn cneymanbHbIM apbUTPaXKHbIM pernamMeH-

TOM, COrnacoBaHHbIM CTOPOHAMU;

L OcylectBNAN MegnaLuio B cooTBeTcTBMK ¢ [paBuna-
MU apbutpaxa u megmaummn MALL nnu cneunanbHbiMK

npasnnamMmm MmegmaLmm, cornacoBaHHbIMM CTOpOHaMU;

®  O6ecneunn gpyrve GbopMbl anbTepHaATUBHOIO paspe-

LeHNna CnopoBs..

Ms)KnyHAPonyblﬁ

A d;.'aln.\i.".,d_

MALL oka3biBaeT NoMoLb B Ha3HAYEHUU ap6UTPOB U Me-
OVATOPOB AN MPOBEeAEHUA apbuTpaxHbiX U Meaua-
LLMOHHbIX pasbupaTtenbcts, npoeoaummbix B MAL, nnu
opyrux mectax. [pusHaHue U nMcnonHeHue apbuTpax-
Hbix peweHun MALL B Pecny6nnke KasaxctaH ocyuwecT-
BNISIETCSA B TOM Xe MopsiAKke U Ha TexX Xe YCNOBUAX, YTO
M MPpU3HaHWE, N UCTMOSTHEHNE apbUTpaxHbIX pPeLueHun,
BblHECEHHbIX apbuTtpaxamn B Pecnybnuke KasaxcTtaH.
MNCcnoNHUTENbHBIN NNCT Ha apbuTpaxHble peweHuna MAL]
Bbigaetcs Cynom MOLLA. ApbutpaxHblie peweHus MALL
Takxe rMoAsexaT WCMONHEHUIO Ha MeXAyHapoOHOM
YypOBHe B cooTBeTCTBUM ¢ Hblo-Mopkckolt KoHBeHUMeN
o7 1958 ropa. NMpouenypsbl v cTaHpapTel MALL o6ecneun-
BalOT COBpeMeHHoe 3pPekTUBHOE afMUHNCTPUPOBaHMNE
MWPOBOrO KJlacca U 3HaKOMbl MOJIb30OBATENAM yCNyr ap-
6uTpaxa u Mmegmaumm B KpYrnHbiXx GUHAHCOBbBIX LeHTpax

no BCeMy MUPY.

B coctaB ap6utpos MAL, Bxooat 30 MexAayHapoOHbIX
ap6uTpos, 18 N3 KOTOpPbLIX BbICTYNAKOT B KAYeCTBE Meaun-
aTopoB (npeactaButenn ctpaH EC, NloHkoHra, AnoHuu,
MHuaoun, KasaxctaHa, Poccun, CuHranypa, Benuko6bpu-
TaHun, YkpauHbl u CLUA). MexayHapopHble apbuTpbl
MMET MHOrosIeTHUMN OonbliT apbuTpaxHoro pasbupa-
TenbcTBa B 061aCTN nciaMckmx puHaHcoB, 6AHKOBCKO-
ro pena, 3akoHogartesbcTBa 06 WHTENNEeKTyaslbHOM
CO6CTBEHHOCTW, HEAPOMOIb30OBAHUSA, TOProBau, HedTU
M rasa, CTpouUTeNbCTBa, IHEPTeTUKM U APYTrUX 061acTax

KOMMep4yeCcKOoro npaea.

www.aifc-iac.kz
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24-vi war NnaHa Haumm «100 KOHKPETHBIX LLIAroB» rpeaycMaToruBaeT Co34aHne
MexnayHapoaHoro apbuUTpaxHOro LieHTpa Ha TeppuTopu MexxayHapoaHoro (pyHaHCOBOro

LeHTpa «AcTaHa»

NMPABOBASI OCHOBA

KOHCTUTYUMOHHBIN 3aKOH Pecnybnmnkim
KagaxctaH «O MexxayHapoaHom
(hVHAHCOBOM LIEHTPE «ACTaHa»

MocTtaHoBneHvie CoBeTa Mo ynpasneHunio
MO®LIA «O MexxgyHaponHoM apoutpak-
HOM LieHTpe»

Mpaswna apbutpaka 1 megmacm MAL|
ot 2018 roga

NPABUNA APBUTPAXKA
¥ MEAVALUU

OCHOBBIBAIOTCS Ha CaMbIX COBPEMEHHbBIX
1 3PheKTUBHBIX MEXIYHAPOOAHbIX
cTaHfapTax A4fisi yAOBNETBOPEHVIS
COBPEMEHHbIX TPeBOoBaHUI MeXayHapoa-
HOW N PErvioHasIbHO TOProBW, BKIKOYast
npeaocTaBneHne NHBECTULIMOHHOMO
apbuTpaxka, HagHa4eHne YpesBblHaiHbIX
apPOUTPOB ¥ YCKOPEHHYIO MpoLienypy
apbutpaxa.

IOPUCOUKLUMNA YMNPABJIEHUE

MexxpyHapoaHbIn apOUTPaXKHbIV LIEHTP
paccMaTpyriBaeT Criopbl Ha OCHOBE
APOUTPAKHOTO COormnaLLeHNs U
cornaLleH1st 0 MeavaLn Mexxay
CTOpPOHaMW.

Mpepncenatens — obLee ynpasneHne

PerucTpatop 1 pykoBoguTesb annapara —
©XeHEBHOE aAMUHICTPUPOBaHME 1
opraH13aumsi, PaCCMOTPEHVIS Aes

ycnvru

0 OKCKIMO3MBHOE aAMVHUCTPUPOBAaHYE apBUTPaKHOrO NPOLIecca B COOTBETCTBIUM C
[MpaBunamn apbutpaxa v megmaumm MALL npy Hanm4mm cornacus CTOpoH pasbrpaTenscTea.
[aHHble NpaBunna BKIOHaOT NPOLeaypbl YCKOPEHHOTO apbutpaxka, HasHaueHs YpesBblyai-
HbIX apOVUTPOB 1 Pas3peLLeHs CMOPOB MO MHBECTULIMOHHBIM LOroBOpaM;

o AOMVHACTPYPOBaHME apbuTpaxka B COOTBETCTBUM C APOUTPaXKHBIM PErNaMEHTOM
FOHCUTPAJT nnn cneumaneHbIM aporTpaXkHbIM PErNaMEHTOM, NPV HANHMK COrNacust CTOPOH
pasbupartenscTea;

[.] PaspeLueHlAe CMopoB nocpeacTsoM Megnaunn, B COOTBETCTBUN C ﬂpaBVU'IaMI/I ap6MTpa>Ka n
mMegnaumn ’\/|A|_J1 M B COOTBETCTBUM CO CreumnasibHbIM pernameHToM megnaunn, NnpuHATLIM
Mo cornatleHnto CTOPOH Cropa;

o [pyrve hopMbl ansTEPHATVIBHOIO Pa3peLLIEHS CMOPOB NMPW HANMHMK COrNacus CTOPOH
pasbupatenscTea;

o XpaHeHvie CpeacTB, akkyMynMpoBaHe 1 PacrpefeneHe CyMM npeaonars! As NOKPbITYs
3aTpar, CBSi3aHHbIX C VCMOMb30BaHNEM YCIYT 1 aAMUHUCTPATVIBHLIX 06bekToB MALL;

o CopeiicTeue B HazHa4eHM apOUTPOB 1 MeavaTopPOB AJ1s MPOBEAEHSt apOUTPaXKHBIX
npoueccos 1 Meauau 8 MAL| v opyrux mecrax;

o CoBpemeHHble afMVHICTPaTUBHbIE OGEKTbI, OCHALLEHHbIE NepefoBbIMK IT-crcTemamm,
KOH(ePEHLL-3aUTbl, 3aslbl A1 COBELLaHMI 1 MPOBEAEHNS CRyLLAaHWIA, PACMONOXEHHbIE Ha
TeppuTopum OKCI10.

o) () (2 (3

NMPEMMYLLECTBA APBUTPAXKA

0 paspeLLeHyie CropoB NOCPEACTBOM apbuTpaxa, Meavaummn n o apbuUTPbl 1 MeaMaTopPbl MEXOyHaPOAHOIO Kracca ¢ 6e3ynpeqHoN
LPYrX METOLOB asnsTEPHATUBHOIO PaspeLLeHst CropoB; penyTaLyien 1 06LIMPHBIM MPOECCHOHaTBHBLIM OMbITOM;

O YKpErneHne CoTPyaHNHECTBA C UHOCTPaHHBIMU apBUTRaXKHBIMI o0 COBpeMeHHble VT-peLleHust, B TOM Yicne Ans yAaneHHoro
LeHTpamu; paspeLLeHust Criopos;

0 npoBegeHne ceMnHapoB, NeKuni n KOHCbepeHLI'I/II?I ansa 0 MakcnmMasibHasd BO3MOXXHOCTb Bbl60pa ap6VITDa>KHbIX npasuny

topuanHeckoro coobliectsa Pecrnybnmkin KagaxcTaH;
0 YydacTtue B MexxayHapOOHbIX MePOrpUATUAX 1 KOHd)epeHLI'I/IﬂX;

O MNpoABMKeHMe B MeXXOyHaPOAHbIX FOPUANHECKUX 1 UHBECTULIIOH-

HbIX COODLLIECTBAX;

o WHTerpuposaHHas T-nnatdopma.

cTopoH: Mpasuna apbutpaxa v meanaumm MALL, Tunosble
npasuna KOHCUTPATT 1 cneunanbHbii pernameHT, pa3pabdoTan-
HbIl CTOPOHaMK;

o vcnonHeHue pewennin MALL B Pecnybnmnke KasaxcTtaH 1 3a
Py6eXKOM B COOTBETCTBUM C Hbto-/I0pKCKON KOHBEHLWMEN Ha
TeppuTopun 157 MHOCTPaHHbIX rOCYAapCTB.
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B 2018 rogy Cyn MOLA n MexayHapoaHbli apbutpax-
HbIM LLeHTP 3anycTuiM U MpPOoBesv OBLIMPHYH MHbOopMa-
LIMOHHO-PAa3bACHUTENbHYIO KaMMaHUIO CPeaun crepyrLmx
LeneBblX ayouTOPUN: MPeacTaBUTEeNU KPYMNHOro 6usHeca
1 yrnpaensioLlme napTHepPbl IOPUANYECKUX KOMMAaHUM, Ha-
LIMOHa/bHble YMpaBnsalolwme XONOUHIU U HaLMOHasbHble
KOMMNaHuy, npodeccnoHasnbHble accoumaunm U Konnermm

anBoKaToB.

Meponpustusa B pamkax MHGOPMaLMOHHO-PA3bACHUTESb-
HOW KaMnaHuUM MPOBOAUINCL HA TEPPUTOPUU KPYMHEM-
wnx 6usHec-ueHTpoB B CHI, EBpone 1 Asun. MNMpoBeneHsbl
OBYCTOPOHHWE BCTPEYU C MOTEHLMANIbHbIMW KJIMEHTaMMU
B ropogax Hyp-CyntaH, AnMaTtbl, Baky, MockBa, TallkeHT,
JloHpoH, XeHeBa, MuHck, ToHKOHr, [lekuH, Hb}o-l7lop|<,
CrokronbM, BeHa, Naara. 3adunKkcMpoBaH BbICOKUN MHTEPEC
K BKJtouYeHumto topucamkumm Cyna MOLA n MALL B koMMep-
yeckue KOHTpakTbl. B pesynbrate orosopku Cyna MOLA

1 MAL, 6binn BkNtoYeHbl B 6051ee YeM 220 KOHTPAKTOB.

Cnepys CBOEW LLESIN MO YCTAHOBJIEHWIO U PA3BUTUIO OTHO-
LEHUN C OPYrMMU CyLaMU B MHOCTPAHHbIX IOPUCAUKLUNAX,
B 2018 rogy Cyn MOUA cTtan uneHoMm NocToAHHOro Mex-

AyHapoaHoro ¢opyMa KOMMepUYecKnx CyaoB.

Bap6apa
DomaHH QC

Mpepcepartens MAL,

«Mbl ctpemumcs caenatbe MALL Bbi6opoM HOMep oauH A/is
pa3speleHns rpaxaaHCckmx U KOMMepPYeckmx CriopoB My-
TeM apbuTpaxa u asbTepHaTUBHOMO pa3peLueHUsi CropoB

B EBpasuiickom permoHe».

OpHa 13 BefyLMX KOMMepYeckux aaBokaToB Bennkobpu-
TaHUN U MeXOYHAPOAHbIX apBUTPOB Ha MPOTSAXEHUN MHO-
rux net. Hayana npaktukoBaTb B Accoumaumy afBoKaToB
AHrAum n ¥Yanoca B 1973 rony v 6bin1a Ha3HadeHa KOponeB-
ckmm agBokatom B 1987 ropy. Asnserca yneHoM JIOHOOH-
CKOro MeXAyHapoOHoro apbutpaxHoro cypa. HasHaveHa
apbutpom B JIOHOAOHCKOM MeXAyHapOoAHOM TpeTelcKoMm
cyne, JloHOoHcKoM 6upxe MeTanfnoB (Fr4e oHa siBNsieTcs
UNEHOM rpynMbl apbuTpaxa U apbuUTpaHbIX anennsauuii),
Mapuxckon MexayHapoaHoM ToproeBon nanatbl U Mexay-
HapoAHOro apbuTpaxHoro ueHTpa MloHkoHra. Takxe aBna-
eTcsa akKpeAUTOBaHHbIM MeamnatopoM LleHTpa adpdekTuB-

Horo paspeueHus cnopos (CEDR).

B pononHeHue K wupokomacwTabHom MHGOPMALMOH-
HO-pa3bAcHUTeNbHOM kamMnaHum Cyg MOLLA n MAL, B co-
TpyaHudectBe ¢ Blopo HenpepblBHOro npodeccroHasnb-
Horo passutus MOLIA npoenu NUAOTHYI MNporpammy
IOPUONYECKOrO 06pa30oBaHUA O Ka3axCTaHCKUX Cydel,
IOPUCTOB MECTHbIX U MEeXAYHAPOAHbIX OPUANYECKNX
$UpM, a Takxke CTYAEHTOB M MpernodasBaTenein npaBoBbiX
dakynbreToB. [porpamMmma Bktovana B cebsi NekLmm oT cy-
nen Cyna MOLA, MHTEHCUBHbIE TPEHUHIOBbIE MPOrPaMMbl
M Kypcbl OT npodeccopoB KeMbpuaxckoro YHnusepcutetTa
N YHuBepcuTeTckoro konnepxa JloHaoHa, a Takxe LleHTpa
no >pedeKTUBHOMY paspelUeHUtd CNOPOB. 3aK/o4YUTeSb-
HbIM 3TanoM obpasoeartenibHoM nporpammbl Cyna MOLA
1 MAL, B 2018 rogy ctan nepBbi UTPOBOM CyAebHbIN NMPO-

uecc Moot Final.

B ¢eBpane 2019 roga Cyn MOUA u MAL, oduumanbHo
3anyCcTUAM HOBYK CUCTEMY 3MIEKTPOHHOrO MPaBOCYAMs
eJustice, He MetoLLYIO aHANoOroB B pernoHe LleHTpanbHom
A3uun. Cuctema 6bina paspabortaHa Cynom MOLIA n MAL,
COBMECTHO €O cBOMM MT-mapTHEpPOM, CUHramypcKom KOM-

naHunen CrimsonlLogic.

Kpucrodep
Kamn6enn-Xont

Perucrparop

U pyKoBoAuUTEs1b annapara

O6napaet MHOrONETHUM OMbITOM PaboTbl B OPUAUYECKON
chepe. Pabotan B BenukobputaHuum, CLUA, Ha BanxHem
BocTtoke u cTpaHax LleHTpanbHoi A3uun. BeicTynan B ka-
YyectBe Perncrtpatopa B KOMMEpPYECKOM Cyhe W LieHTpe no
anbTepHaTMBHOMY paspelueHuto cnopos MexayHapoaHo-
ro ¢uHaHcoBoro ueHTtpa KaTtapa noa npepcenatenbCTBOM
Noppa Bynbda. Pabotan B MexayHapOAHbIX U permoHasib-
HbIX loPUAUYECKNX UPMax U 3aHUMASICH MeXAYHapOaHbIM
KOMMepYeCcknM NpaBoM U paspeLleHneM CnopoB. 3aHuMa-
eT NocT noyeTHoro npodeccopa B YHMBepcutete KA3IMOY
nM. M. HapukbaeBa, BeayLien npaBoBow wkone Kasaxcra-
Ha. Takxe aABnaeTca 4ieHoM NpaBoOBOro KOHCYNbLTATUBHO-
ro coseta u Akagemunyeckoro coseta MOLIA. fAsnaetcsa
UNEHOM accoumauun agBokaToB WwTtaTa Hblo-Mopk, une-
HoM KoporneBckoro MHCTUTYTa apbutpoB BennkobputaHum
M akKpeguToBaHHbIM MeamaTtopoM LleHTpa adpdekTnBHOrO

paspelwweHus cnopos (CEDR)

OPrAHUSALIUM

OPrAHOB MO®LA:
BUP)KA MOLLA

B pamkax pa3BuTUA HOBOM COBPEMEHHOW MHPPACTPYKTY-
pbl 415 GOHAOBOIO pPbiHKA CTpaHbl co3gaHa bupxa MOLIA.
HeaTenbHocTb 6UPXU OCHOBaHa Ha MeXAyHapogHO Mnpu-
3HAHHOM HOPMAaTUBHO-NPAaBOBOMN 6a3e, obecnednBatoLLEN

npo3paYHOCTb 1 3alLLNTY MHBECTOPOB.

MaptHepamu Bupxmn MOUA saensiotca Goldman Sachs,
®oHp Lenkosoro nyTtu, LaHxalckas doHpoBaa 6upxa
1 amepukaHckas 6upxa Nasdag, koTopas Takxe npepo-
ctaensaetr bupxe MOLIA HoBeWlmne nepenoBble TEXHO-
NIOTUU ONA TOProBAUM U U3YyYeHUa pbiHKa. NapTHepcTBO
c WaHxanckon doHOoBOM 6GUpxen crnocobCcTByeT yBennye-
HUIO TMKBUOHOCTM Ha PbIHKE U CTa/I0O OCHOBOMW AJ151 y4acTus
nnowankm MOLLA B peannsauuym KUTANCKON UHULLUATUBDI

«Mosic n MyTb».

Bupxa MOLA npepoctaBnisieT NOHbIM 6GU3HeC- LUK, obe-
CneynBaloLLNM TOPrY, PACYETHO-K/TMPUHIOBbIE onepaLum,
perncrpaumio nepenayun gaHHbix n UT-ycnyru. Bupxa ot-
KpbIBaeT BbIXO4, HA MHOroo6ellalolWmii eBpasuncknii pbl-
HOK O/19 MUPOBOIO MHBECTULMOHHOMO COObLLLECTBA U CTPaH
KOHTUHEHTA C OOCTYMNOM K INI06a/ibHbIM PbIHKaM Kanutana

M BO3MOXHOCTbIO NpuBie4eHNA HOBbIX I/IHBeCTVILI,VIl"’I.

Bupxa MOLIA onpepneneHa ocHoBHOM nnatdopMon ons
npoeefeHua KomnnekcHoro nnaHa npuearmsaumm. B Ho-
a6pe 2018 roga lNepebiM Mpe3ngeHToM Pecny6nmkm Ka-
3axcTaH - Enbacbl opuumanbHO 3anyleHbl NepBble TOprn
LLeHHbIMKM 6yMaramMm Ha nnowapke Bupxu MOLUA - IPO
KpyrnHenwero B MuUpe MpOU3BOOMUTENS YypaHa, Hauuo-
HanbHOM KoMnaHum Kasatomnpom. Begetcs akTuBHasA co-
BMecTHas paboTa no Bbieogy Ha IPO/SPO HaumoHanbHbIX
KkoMnaHun @oHpga HauMoHanbHOro cocrtosaHusa «Cam-

pyk-KasbiHa».

Bupxa MOUA nnaHupyeT npemocTaBuTb Miowwanky Ans
dUHAHCUMPOBaHNA UHOPACTPYKTYPHbIX npoektoB. C aToM
Lesblo CO34aH crneLunanbHbl CEKTOP PbIHKA, KOTOPbIN Ha-
LlesleH Ha npefocTaBsieHUe pas/iuYHbIX MEXaHW3MOB ANS
PUHAHCUPOBAHUA MPOEKTOB B pamMkax MHMLMaTMBbI «llosc

n MyTtb». MOLLA nnaHupyeT cTaTb pPervoHasibHbIM LEeH-

TPOM AAaHHOM MHNLIMATUBbI, KOTOPAas OXBaTbiBAET OKos1o 123
CcTpaH MUpa, 29 MexayHapoAHbix opraHusauun, 60 cTpaH

c 06LMM HaceneHneM 6onee 4 MNpA. YenoBek.

Ha nnowapke Bupxu MOLA ueHHble 6yMarn MoryT 6biTb
HOMWHUPOBAHbI B YETbIpPEX BatoTax: Ka3axCTaHCKUM TEHTe,

poccuickmin py6ib, gonnap CLLUA v kntanckm toaHb.

B 2018 rogy npouenypy AMcTUHra Ha nnowanke bupxu
MOUA npownu LeHHble 6yMarn creayoLlmx 3MUTEHTOB:
eBpoobnuraumm MuHuctepctBa GUHAHCOB, MPOCTble aK-
Lnu U rnobanbHble Aeno3mnTapHble pacnuckm Kaszatomnpo-
Ma 1 KopriopaTuBHble obnurauum KasakctaH TeMip Xosbl.
YeTbipe koMMmaHuu npoBenu Ha Bbupxe MOLIA uyacTHoe
pasMelleHne OOMroBbIX LLEeHHbIX 6yMar, BK4Yas BbiMyck
KYMOHHbIX obnuraumn Kasaxtenekoma. LleHHble 6ymaru
komnaHun LLly6apkonb koMup 1 Kasxpoma BKIOYEHbI B Ka-
Teroputo Pre-IPO.

Mo cocTosiHMo Ha mioHb 2019 ropga TOProBbIMU YneHamMu
Bupxun MOLA asnatotca 18 komnaHui, B TOM 4ucie gga
KpynHenwmx 6pokepa KHP n Wood & Co — BenyLinii nHee-
CTULIMOHHBIA 6aHK Ha pasBMBAOLLNXCS pbiHKaxX. YneHamu
LleHTpanbHoro genosutapus LeHHbIx 6ymar Bupxmn MOLIA
cTanu gpa 6aHka-kactoguaHa — Céepbank 1 bank LieHTp-
Kpeout. B 2018 rogy LleHTpanbHbI Aeno3nTapuii oTKpbi

cyeTa 60see 60 TbiC. UHBECTOPOB.

B deBpane 2019 roma Bupxa MOLA nonyumna cratyc
«MNpPWU3HaHHON GOoHAOBOMN 6GUPXMN» OT KoponeBckon Hano-
roBOM U TaMOXeHHOM cnyx6bl Benukobputanum (HMRC),
CTaB eAWHCTBEHHOW 6upxen B LleHTpanbHoi Asuu, no-
JNyYMBLUEN Takoe npusHaHue. [lepxaTenu LeHHbIX 6yMmar,
TOPrylLWUXCH Ha «MPU3HAHHOW GOHO0BOW 6UpPXKE», MOryT
BOCMO/Ib30BaTbCA 6/1aronpuUsaTHbIM PEXMMOM B COOTBET-
CTBUM C HAJIOTOBbIM 3aKOHOAAaTebCcTBOM BenvkobputaHnm
C yYeTOM UX UHOMBUAOYASbHbIX O6CTOATENBCTB U YC/IOBUNA,

NMPMMEHUMbIX B paMKaXx 3akKoHa.

www.aix.kz



BeHHeTT

Mpenceparens NpaBnenunsa
Bup>xxu MOLLA

3aHuman noct lNpepcepartens NpasneHns HoBosenaHackom
doHpoBon 6upxmn (NZX), NMMUEH3MPOBaAHHOIO onepartopa
pbIHKa LleHHbIX 6yMar 1 pbiHKa AepuBaTtneos. Bosrnaensan
NZX B nepwop 3HauuTEsNbHbIX OPraHuU3aunMOHHbIX U HOP-
MaTUBHbIX M3MEHEHW, BKJIlOYASA 3aMeHY U MOAEPHU3ALMIO
TOProBbIX U KIMPUHIOBbIX CUCTEM BUPXM, & TaKxXe 3anyck 23
BUPXEBbIX MHBECTULIMOHHbIX GOHAO0B Yepes YnpaBnsioLLmii

$oHa,.

Bo BpeMs ero pa6otbl Ha nnowaake NZX npaBuTenbcTBO
HoBoli 3enanamm NpMBaTU3NPOBAO PSL, rOCYAaPCTBEHHbIX
npeanpuaTuin. Takxkxe ABASNICA NapTHEPOM B KOMMaHUAX
Oliver Wyman u Boston Consulting Group B Asuu. Ero onbit
B KOHCaJITUHIe BKJItOYAET paspaboTky cTpaTeruii passuTtmns
pblHKa KanuTtana gns ctpaH Asum n BanxHero BocToka,

a Tak>Xe pasBUTUA PbIHKOB TOProB/v AepunBaTBaAMU.

«MbI NPOoLLIN HECKO/IbKO BaXHbIX K/IHOYEBbIX 3TAroB B rep-
BbI rof aesatesnbHocT bupxu MOLIA: cozaann 3HakoMyro
AN MexXAyHapoAHbIX WHBECTOPOB PEryssTOPHYIO Cpeay,
a Takxe 3KOCUCTEeMY MECTHbIX 1 MeXAyHapOoaHbIX 6pokepos;
npegocTaBuau naowanky Ans nposeperHus PO Hauumo-
HasIbHOM KOMMaHMK, NepBoi NPoLUeALIes IMCTUHI B paMKax
rocyaapCcTBEeHHOM NPOrpamMMbl MpUBaTU3aL MM, & Takxe obe-
cneynnn 3HauYnTeIbHbIN MHTepecC Kk ymaram KasaTtomnpoma
CO CTOPOHbI MECTHbIX U MeXAYyHapOAHbIX MHBECTOPOB, YTO
AEMOHCTPUPYeET UX nocneayroLas IMKBUAHOCTb,; BbICTPOWIN
MOJIHOLEHHO (PYHKLIMOHNPYIOLYK BbICOKOTEXHOIOMMYHYIO
MHPpacTpyKkTypy. MeHee yem 3a roa HaMm ygasiocb cos3gaTtb
6UPXKY MUPOBOIO YPOBHS U Mbl MPOAO/IXMM PaboTy Mo pas-

BUTUMIO pbiHKa KanuTana KasaxcraHa v pernoHa B 6yayiem».

CcBOA4 NMPABUJI
BUP>XX MOLA

O6wue npaBuia BegeHUs 6uUsHeca

Kopekc noBegeHus v ynpaeneHus

MNpaBuna uneHcTBa

MpaBuna Bbinycka NPOCNeKTOB 3MUCCUM LIEHHbIX 6yMar
MpaBuna nucTuHra

I'IpaBMﬂa AyaAnNTOPCKOro KoMmmtetTa

NoupwN

CraHgapTbl NO JOMNYCKY K TOpraMm LieHHbIX 6ymar 1 pac-

KPbITUIO MHPOPMALINMN SMUTEHTAMMN

8. [lpaBuna packpbiTvs nHdopmMaLmnm

9. TlpaBunaTtopros

10. TpaBwna KIMpUHra v pacyeToB

1. TpaBuna yperynuposaHus gedonTtos

12. TMpaBuna MOHUTOPUHIa U KOHTPONS (BK/OYas gUcLM-
nvHapHble Npasmnna)

13. TpaBuna Bbinycka 3eneHbIX obnuraummn

14. TlMpasuna pbiHka «losc n MyTe»

[Nlonumetann ctan nepsbiM
MHOCTPAaHHbIM 3MUTEHTOM Ha bupxe
MOLA

MonumMeTann BXxoauT B ABaALATKY MUPOBbLIX MPOU3BOAUTE-
el 30510Ta U B MATEPKY MUPOBBIX NMPOU3BOAUTENEN cepe-
6pa. MopTdenb KOMNaHUK BKAOYAET 9 NPOU3BOACTBEHHbIX
aKTMBOB U 3 KPYMHbIX NpoekTa passutusa B Poccun n Kasax-
cTaHe.

B anpene 2019 roga akuum KpyrnHOMW POCCUMCKOW FOPHO-
pyAHOM KoMnaHuu MonumeTtann 6bin BKOYEHbI B OPULIN-
anbHom cnucok Bupxmn MOLLA, o KoTopbIM B TOM Xe MecAue
CoCTOANNCb BTOPUYHble Topru. Cnpoc Ha akuuu Monume-
Tanna npeesolen OXuaaHus — MHBecTopbl npuobpenu 1,69
MJTH. akuui Ha cymmy 17,2 mnH. gonnapos CLUA, npu 3tom

o6Lwmi o6beM Topros coctaeun 17,3 mnH. ponnapos CLLA.

Kaunpar
Kenum6eTtoB

Ynpaensiowmiit MOLLA

«JIMCTUHr lonumetanna SBASETCS CBUAETE/IbCTBOM Bbl-
COKOIro [0oBepUsi CO CTOPOHbI KPYMHOro 3MUTEHTa, Mnpu-
3HaHHOIro Ha MexXAyHapoAHOM YPOBHE, K MHBECTOPCKOMY
noteHumany KasaxcraHa, K topucaukumm MOLA, a Tak-
Xe TeXHO/IOrMYeCckmMM BO3MOXHOCTAM U UHPPACTPYKType
Bupxun MOLIA. OuyeBraHO, 4TO 3TO AOBEPUE OCHOBAHO Ha
onbiTe PaboTbl B HALLEN CTPAHE M MOCYXUT NPUMePOoM 48
APYrUxX CpeaHUX U KPYMHbIX KOMAaHUM — MNOTeHUMAIbHbIX

SMUTEHTOB BUPXU».

Jlro LaoTyH

UcnonHutenbHbI
Buue-npesuaeHT

LllaHxaickon poHpoBOoM

6upXxm

«2018 rog cran gns bupxu MOLA 3HameHaTesIbHbIM ro-
AOM C M/1040TBOPHbLIMU pe3ynbTatamu. B Hos6pe cocTos-
nocb ycrnewHoe IPO. 5 xoten 6bl MCKPEHHEe Mo34paBuUTb
BCIO KOMaHAy C BbICOKMMU gocTuxeHunsmu. 2019 rog ctaHeT
roJOM HOBbIX BbI30BOB M BO3MOXHOCTEN. S TBepAo Bepio,
yto Bupxa MOLIA cTaHeT npusnekaTesibHOM MaoLWanKoMm
47151 BCero pernoHa LleHTpanbHoM A3um v mo3BOSINT BHECTU

BK/1a4 B pa3BntTne 3KOHOMUKKN CTPAaHbI».

TumMmoTHn
BbeHHeTT

Mpeaceparens NpaBneHus
Bupxxu MOLLA

«Mbl o4eHb pafbl NPUBETCTBOBATL MEPBOro MHOCTPAHHOIO
amMuTeHTa Ha bupxe MOLA. Peructpauuvs Ha Halen nnat-
dpopme paet [MonumeTasnly BO3MOXHOCTb pasHoo6pasuTb
cBoK 6a3y MHBECTOPOB U MOBbICUTL CBOW aBTOPUTET Cpeam
MHBECTOPOB B pernoHe LleHTpasibHou A3unim.

«[epBbiri AeHb ToproB akuuamu [lonumMeTanna nNpogeMoH-
CTPUPOBAJT BbICOKMI CMPOC Ha LieHHble ByMaru KoMrnaHuu,
KOTOpbIe CrOCO6CTBYIOT POCTY 3KOHOMUKM KazaxctaHa. Ce-
roAHSILWHWE pe3ybTaTbl MOKa3blBaKT, YTO TOprosas rJo-
wanka bupxun MOLIA, koTopas codeTaet B cebe NMpuHSATbIE
Ha MexXAyHapoAHOM YPOBHE CTaHAapTbl perympoBaHus
1 COBPEMEHHYIO TEXHOIOMMYECKYH MHOPACTPYKTYPY, MOXET
npuBaekatb MexXAyHapOoOAHbIX 3MUTEHTOB U CBS3bIBaTb UX
C J10KaJIbHbIMU U PErMOHAIbHBIMU MHBECTOPAMM.

Butanumu
Hecuc

MaBHbIN UCNONHUTENDBHbBIN

pupekTop Mpynnbl MonuMetann

«JInctuHr Ha bupxe MOLIA sBnsieTcs 3HAYMMOL BEXOM, 3Ha-
MeHytoLel nepsbie gecsatb et [onumetanna B KasaxcraHe.
Mbl HageeMcs, 4TO 3TO cgesaeT HalM akuuu 6osee npu-
B/iIeKaTesIbHbIMU M SOCTYMHbIMU /151 MECTHbIX MHBECTOPOB

M [AacT HAM BO3MOXHOCTb PAacCLUMPUTb 6a3y aKkLMOHEPOB».
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HypnaH
KycauHoB

Mpepcepatens CoBeta
OVPEKTOpPOB

Tumotmn
BbeHHeTT

YneH CoBeta
OVPEeKTOpPOB

COBET AMPEKTOPOB

BUPXXU MOLIA

Jlro
WaoTyH

YneH CoBeTa

AUPEKTOPOB

OoxoHaTaH
C. ActoH

HesaBucumbiit uneH

CoBeTa AUpPEeKTOpPOB

MakcaTt
Kab6alweB

He3aBucumbiit uneH

CoBeTa AnpeKTopoB

TemupnaH
MyxaH6eT>xaHoOB

YneH CoBeta

AUPEKTOPOB

MapTuH
xosed (HYmn)
HOemncu

HesaBucumbiit uneH

CoBeTa AUpPEKTOPOB

IKCMAT LLEHTP

Skcnat LeHtp MOUA (3LUM) co3paH B uensax obecnevyeHus
61aronpuaATHbIX YCIOBUKA Bbe3aa U npebbiBaHUsA, a Takxe
MakcMManbHO Nerkon agantauuvm U KOMMIEeKCHOM coum-
anbHOWM MHTErpauum MHOCTPAHHbIX FPaxaaH B Ka3axcTaH-

ckoe 0o6LecTBo.

SLUM obecneunBaeT MexAyHapOAHbIM OeNOBbIM MapTHe-
paM M MHOCTPaHHbIM patoTHukam MOLLA, a Takxe MHbIM
MHOCTPaHHbIM rpaxgaHaM, npubbiBaowmm B KasaxcraH,
LLeHTPANIM30BaHHbIM [OCTYMN K LUMPOKOMY CMeKTpy rocy-
DAPCTBEHHbBIX U WMHbIX YCNYT MO NMPUHLMMAY «OAHOMO OKHa»

Ha aHrIMNCKOM A3bIKe.

YHUKanNbHbIA BU30OBO-MUMPALMOHHBIA PEXUM, MPUHATbIN

onsa uenen MOLUA, npepoctaBnseT npedepeHLnn U 3HaYU-

TeNIbHO ONTUMU3UPYET AENCTBYIOLLYIO CUCTEMY:

b paxpaHe 45 cTpaH ocBO6OXAEHbI OT BU3OBbIX TPebO-
BaHWUM cpokoM o 30 gHen npebbiBaHUS Ha TepPpPUTO-
pun Pecnybnukn KasaxctaH (ctpaHbl O3CP, Manan-

3ua, MoHako, OA3 u CuHranyp)

®  YvyacTHUkM MOLA ocBo60oXaeHbl OT 0bopMIeHUA pa-
6o4yero paspelleHus Ha MpuBrIeYEHNe MHOCTPAHHOMN

pabouei cunbl

b Pa6ouue Bn3bl No npurnaweHmio opraHoB N y4actHU-

koB MOLIA BbigaoTCsi CO CPOKOM AeNcTBUS A0 5 net

®  O6rneryeHbl BU30BblE NpoLenypbl.

YCNYTrU SUM:

° BMBOBO-MMFpaLI,MOHHbIe M OTHOCAWMECA K HUM yCnyru

(Tonbko ans B3 KasaxcraHa)

o Permc-rpau,mn Hanoronnatenblwuka n MHble ycnyrm Ha-
JIOroBbIX opraHoB (BKJ'II‘OHaﬂ nonydyeHme unHOomnBMAOy-

anbHoro nageHTudUKaunmoHHoro Homepa (MNH)

®  DnekTpoHHas undpoBas NOANUCH (A5 AOCTyna K yc-

NlyraM 3f1eKTPOHHOIO MPaBUTeNbCTBA)

° LLinpokni cnekTp rocyaapcTBeHHbIX ycnyr (6onee
500)

®  Ycnyru HoTapuyca v 61opo nepeBofoB
®  Ycnyru potokabuHeTa

L4 MnatexHble TePMUHanNbl

®  Ycnyru call-ueHTpa

®  VHble coupanbHo-6biToBble ycnyrn SLM (copeincTBre
B MOWUCKE XWJbsl, 06pa3oBaTefibHbIX YUpeXaeHUN, Me-
OVLVHCKUX LEHTPOB, CTPAaxX0oBbIX KOMMaHWUMN, TOrncTun-

YeCKMX KOMMAHWA U T. 4.).

www.xpataifc.kz

OKazaHHble yCIyru
Okcnat UeHTpa B 2018 roay
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ycnyr

Bbloada oenoBbix B3

o kateropvn B1 1 B3 341 60%
Bbloada pabo4mx Bu3 58  10%
kateropun C3

® puceoenve NNH 73 12%

® Horapwyc / nepesogpl 32 6%

@® [enosbie Bu3bl B2 27 5%

©® Bbigada oL 20 4%
Perunctp.... 16 3%

[MapTHepbl
okcnat LleHTpa

HAJTOrOBbIE
OPTAHbI

LEHTPAJIbHBIE
TOCYOAPCT-

BEHHbIE

OPTAHbI

MWIPAUMOHHBIE
OPTAHbI

MECTHbIE
NCNOJHK-
TENbHbIE

OPTAHbI

CTPAXOBbIE
KOMMNAHUN

SKCNAT
oL ECE LEHTP e
MO®LA

TPAHCTMOPTHbIE
KOMMAHMN

PU3NTOPCKUE
KOMMAHUN

OBPA30-
BATE/IbHbIE
YYPEXIAEHUA
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BIOPO HEIMNPEPDBIBHOI'O
NMPOP®ECCUOHAJIBHOIO

4V

Biopo HenpepblBHOro nNpo¢deccuoHanbHOro pasBuUTUSA

MOUA (Btopo) — 3To LeHTp npodeccnoHasrbHOro passu-
TUS, OEATENBHOCTb KOTOPOro HamnpaB/ieHa Ha MoBbllLUEHWNE

Ka4yecTBa 4esioBeyeckoro kanunrtana.

Bropo npussaHo co3gatb KPUTUHECKYHO
Maccy BbICOKOKBA/TMPULIMPOBAHHbIX

M 06pa30oBaHHbIX CMELMNATINCTOB

B pervoHe, NpeaocTaB/isis BO3MOXHOCTU
4718 NpogpeCccMoHasIbHOro pa3BmUTUS
MECTHbIM CreLMasINCTam.

OCHOBHbIMM HanpaeneHusMn Blopo aBnAlTCA NporpamMmbl
MHBECTULMOHHOMN N GUHAHCOBOM MPaMOTHOCTM MO cTpaTteru-
yeckMM HanpaBneHuam MOLLA, Bkniovyaa pblHOK KanuTana,
ncnamckue n 3eneHble GUHaAHChI, GUHAHCOBbIE TEXHONOMMN,
a Takxe yrnpasfieH1e akTMBaMm 1 61aroCoCTOSTHUEM YaCTHbIX

niu,

B nnaHax Bropo po koHua 2020 ropa obecneunTb nepe-
MNOArOTOBKY 6051ee YeM 5 TbiC. MeCTHbIX cneuuanmcTos rno 20
npodeccmoHanbHbIM 061acTaM, MO KOTOPbIM MIaHUpyeTca
BHeApeHMEe MexXAyHaPOOHbIX CePTUDUKALIMOHHBIX MPOrpamMMm
pasBUTUS Ha OCHOBe NpodeccMoHanbHbIX HaBblkoB. Bonee
uyeM 3a gBa ropga bropo noarotoBuno 6onee Thicsum crieuma-

JINCTOB MO HMXeCneayrumnMm nporpammam.

CFA® Chartered Financial Analyst

OvnnoMmpoBaHHbIM GUHAHCOBBIM aHANUTUK — npodeccmo-
HasbHasA cTeneHb, NpucBamBaemasa MHctutytom CFA, koTo-
pbii OLEeHMBAET KOMMETEHTHOCTb M 3TUYHOCTb GUHAHCOBbIX

AHAJIUTUNKOB.

FRM® Financial Risk Manager

Ceptndukaums Financial Risk Manager - npusHaHHasi BO
BCeM Mupe cepTudmkaums GUHAHCOBBIX MPodeccUoHasnos,
ynpasnsowmx puckamu. NporpaMmma oxBaTtbiBaeT LLMPOKUM
CMeKTP TeM, KacatoLLMXCS PUCK MEHEAKMEHTA, UHBECTULMOH-
HOro MeHegXMeHTa, PUHAHCOBOrO aHasM3a, akTMBOB, GOH-

LOB N 0epPUBATUBOB.

ACCA® The Association of Chartered Certified Accountants

Accoupaums AMnIOMUPOBaHHbIX CePTUGULIMPOBAHHbBIX BYX-

ranTepoB — 3TO KPYMNHeMLIWaa 1 BbICTPopacTyLLaa MexayHa-
poaHasa npodeccrmoHasibHasa accoumaums, kotopas ob6beau-
HaeT 208 Tbic. YneHoB 1 503 Tbic. cTyneHTOB B 181 cTpaHax
mupa. ACCA npepgnaraeT npodeccnmoHanbHble GpMHAHCOBbIE
KkBandumkaLmm, oTBevarLLme TpeboBaHnAM paboTtogartenen,
M NO3BOMIAKOLLME MOCTPOUTb YCMELLHYIO Kapbepy B o61acTu
dUVHAHCOB, yyeTa, ayauTta n MeHeaXMeHTa B 060l CcTpaHe

MUpa.

SPHRIi® Senior Professional in Human Resources
International

Senior Professional in Human Resources international — 3to
nporpamMma gns pykoBogmtenen B o61acTv YenoBeyeckmx
pecypcoB, MOATBEPXAAKWAA Ha MeXOyHApPOLHOM YpPOB-
He MX BbICOKUIM YPOBeHb NpodeccuoHaniM3mMa n MactTepcTea

B paspaboTke cTpaterum m noanTuKu.

PHRIi® Professional in Human Resources International

Ceptudumkaums PHRI® ot nHctutyta HRCI® npegHasHaveHa
05 NPaKTUKYIOLWMX Ha MeXAyHapPOAHOM ypoBHe npodeccu-
OHanoB B 0651acTu yenoBeveckmx pecypco. Ceptudmkaums
npoeepdeT KOMMNETEHTHOCTb, 3HAHUA U HAaBbIKW, CI'IOCO6CTBy-

rouwmne NpoaBMXEHNIO NO KapbepHoﬁ nectHuue.

IFQ CISI® The Islamic Finance Qualification

The Islamic Finance Qualification (IFQ®) nporpamMma akkpe-
OUTOBAHHOIO MHCTUTYTA MO LIEeHHbIM ByMaram U MHBEeCTULM-
aMm (BennkobputanHus) — ato rnobanbHas keanudukaums, no-
CBALLEHHAsA KakK TEXHUYECKOW CTOPOHE MCNaMCKUX GUHAHCOB,
Tak n ocHoBaM Lwapuata. bropo HenpepbiBHOrO Npodeccuo-
HASIbHOrO PAa3BUTUA ABMSAETCA 3K3aMEHALMOHHbBIM LEHTPOM

no JaHHOW KBanuduKaLmu.

ADIF BIBF® Advanced Diploma in Islamic Finance

MpoaBuHYTbIM AMANOM B 0651acTy UCIaMCKUX GUHAHCOB
MporpaMmbl BaxpelHcKoro WMHCTUTYTa 6aHKOBCKOrO gena
M GUHAHCOB — 3TO OUCTAHLMOHHbBIA KypC C OHMaMH-ceMu-
HapaMu, cocToAlWwMn M3 WwecTn Mopynen. Keanudukauua
MOCNEeBY30BCKOIrO YPOBHS, MOAXOAALWAS MoA HYXAbl Kak
MCNaMCKMX, TaK U TPAANLMOHHBIX GUHAHCOBBIX MHCTUTYTOB,
obecrneunBaroLLast 3HaHWSA MO UCIAMCKUM GUHAHCOBBIM YCITy-
ram n npopgykrtaM. Bropo HenpepbIBHOro npodeccnoHanbHo-
ro pas’BUTUA ABNAETCA 3K3aMeHaLMOHHbBIM LLeHTPOM Mo AaH-

HOW KBanMduKaLmu.

PCIF INCEIF® Professional Certificate in Islamic Finance

OPTAHN3AUNOHHAA CTPYKTYPA
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MpodeccrnoHanbHbIM cepTUdmUKaT No UCIAMCKUM GUHAHCAM
— 3TO MporpamMMma, paspaboTaHHas Ans npodbeccuoHanosB
MHOYCTPUW B LEeNsxX MOofyYeHUs 3HaHUA B onpeneneHHbIX
obnactax npaktukn. OHa npegnonaraeT BblGOP OAHOU U3
cneuyanusaunn: ucnamckme pbiHkn kanutana, LWapwar gnsa
ncnamckux GUHaHCoB, ncnaMckoe 6aHKOBCKOe AeNo, NcnaMm-
CKOe yrnpaB/ieHMe YacTHbIMKW akTuBamMn. Blopo HenpepbiBHO-
ro Npo¢deccMoHaNbHOIro Pas3BUTUS ABISETCA dK3aMeHaLMOH-

HbIM LLeHTPOM MO AaHHOM KBannuKauumm.

CIPA AAOIFI® Certified Islamic Professional Accountant

CeptndunumpoBaHHbI npodeccmoHan B 061acTv NCIamMcKo-
ro 6yxrasiTepckoro y4yeta — 3To ofHa U3 prarMaHckmx Kea-
nnoukaumn OpraHusauuu B o651acty ByxraaTepckoro yye-
Ta U aygmta ucnamckmx ¢uHaHcoBbix MHCTUTYTOB AAOIFI®
(BaxpeliH) M egMHCTBEHHAs MeXAyHapOAHO-MPU3HaHHas
KBanmduKaumsa ons o6Cny>XXMBaHUs UCIAaMCKOro 6aHKOBCKO-
ro, MUHBECTULIMOHHOTO U cTpaxoBoro cermeHToB. CIPA® — 310
kBanuéwmkaumsa Ana npodeccuoHanoB, TOM-MeHeAXepPOoB,
6yxranTepoB 1 ayAUTOPOB, LWapuaT-ayauTtopos, 6aHKOBCKMUX
cnyXalyx, CTyAeHTOB pa3HbiX ypoBHel obyyeHus. Bropo He-
npepbIBHOO NpodeccnoHailbHOro pa3BUTUS ABNSETCS dK3a-

MeHaUMOHHbIM LLEHTPOM Mo ,El,aHHOIz KBaJ'II/IdJI/IKaLLI/II/I.

[Onsa passutua kagposoro noteHuumana B KasaxcraHe Biopo
BHEOPUMNO CUCTEMY «YC/TOBHbIX FPAHTOB» — BO3MELLEHNs 3a-
TPaT Ha MexXAyHapoaHble cepTUbMKALUU U TPEHUHIU K HUM,
B pamMkax koTopon 6onee 200 npodeccroHanoB npoLiv

KOHKYPC M NMOyYUIU FPaHTbl.

Takxe Blopo akTMBHO mMOMoraeT KasaxcTaHckuM BY3am
B pPasBUTMM akKageMuUyeckux rnporpamMM Ha 6ase Mex-
OyHapodHbIX — cepTuduMKaumin 1 npefocTaBsieT  BO3-
MOXHOCTb MpernofaBaTeSlbCkOMy COCTaBy MPOUTU  Kyp-
Cbl MEpPEernoAroToBKM MO  MeXAyHapoaHbIM  cTaHdapTaMm
— Train-of-Trainers. B 2019 ropgy nnaHuvpyetcs 3anyck
COBMECTHbIX LeHTpoB B 9 naptHepckmx BY3ax. B ctpykTtype
Blopo ¢yHkuUMoHMpyeT Meana-LeHTP, KOTOPbLIN OTBevaeT 3a
npoasmxXeHne 1 No3nLMoHMpoBaHue Mruccum Bropo B pamkax
pPasBUTUS MHBECTULIMOHHOM MPaMOTHOCTU HaceneHus. B 2018
rogy 6b10 opraHM3oBaHo 6onee 60 MeponpPUSTUA, BKItOYas
Takme koHpepeHLUmm kak Astana Finance Days, Islamic Finance
Week, Be-A-Pro, World Investor Week, Bureau Professional

Days v gpyrue.

Takxe $yHKUMOHMpPYeT KapbepHbili LEHTP, KOTOPbIN $OpMU-
pyeT KaapoBbI pPe3epB TANIAHT/IMBbIX CMELMANINCTOB, BKJIKO-
vatowmin 6onee 6 Toic. Yenosek. Llenbio KapbepHoro ueHTpa
ABNSIETCA  TPYAOYCTPOMCTBO  BbICOKOKBAIMPULMPOBAHHOIO
nepcoHana B cTpyktypbl MOLLA, a TakXe KOMMaHUMU-y4acTHU-

Kn akocmcteMbl MOLIA.

Blopo npoBoauT TPEHWHIM NO MOAroTOBKE K 3K3aMeHaM Mo
MeXAyHapOOHbIM cepTUPUKALMAM B Takmx cdepax, Kak yyer
W ayauT, GUHAHCOBbLIN PUCK-MEHEeOXMEHT, ynpaBneHve ve-
JNIOBEYECKMMN pecypcamMy, MPOoeKTaMy, MapKeTUHT, kubepbes-
onacHocTb, Megmauusa U gpyrnx. OCHOBHBIMW MapTHeEpPaMu
Bropo siBnstotca opraHmsaumm ACCA Global, CFA Institute,
GARP, HRCI, CEDR, PMIun . g.

www.aifc.edu.kz
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MaBa no BonpocamM
cTpaTerMyeckoro pasBuTus
Cogerta ynpasnsiowero MOLA,
Mpenpceparens AkageMU4ecKoro
coeeta MOLIA

«BupneHne MOLA — 3To cTate BegyLmM MeXAyHapoaHbIM
¢puHaHcoBbIM LeHTpoM B KasaxctaHe u pervoHe. ns go-
CTUXKEHUST CPeAHECPOYHbIX U OOSIrOCPOYHBIX Liesiei pa3Bu-
THe YesIoOBeYeCKOoro KanuTtazaa MMeeT pellarLee 3HaqyeHue
n Bropo HenpepbiBHOro npogeccuoHasibHOro pasBuTUS
BUAWT CBOEM Lie/1blo BHECEHME BK1aAa B JOCTUXEHMNE COOT-
BETCTBYIOLUMX CTPATErMYECKMX NokKasaTesiemn.

YuutbiBasi Halw rnepBoHaYyasbHbINM ycrex B npefocTaBieHnm
npogeccroHasibHbIX KBanuukaumi B o61actv 6yxrantep-
CKOro y4yeta, $UHAHCOB, OPUCTPYAEHUMU U yrpaBIeHUs
YyesioBeYeCKMMU pecypcamMu, a TakXe CrpOC CO CTOPOHbI
PbIHKA, Mbl PELUNIN YBEIMYUTb Hall rnepeyeHb NporpaMm
rnyTeM BKJ/IIOYEHWUSI B HEro nporpamMMm Mo TexHOSIorusm
n KopriopaTUBHOMY yrnpasieHuwo. Hauanacb deTBepTas
MPOMbILL/IEHHAS PEeBOJIIOLMS U KOPNOpaTUBHOE yrnpassie-
Hue sIBNIAeTCS K/IHoYeBbIM KOMMOHEHTOM YCTOMYMBOIO POCTa
6usHecar.

TonkbiH
Takunwosa, CFA

OvpekTop aenapraMeHTa
3KOHOMMKM HOBOIO LUENIKOBOro

nyt AgMuHucTpauum MOLIA

«[penmyiectBo Bopo B TOM, YTO y HUX €CTb YeTKoe Buae-
HWe 1 MOoHMMaHMe BCero rnpouecca 3a4yeM, AJis KOro n Kak
OCyLLECTBUTb HEMPEPLIBHOE MPOPECCHOHA/IbHOE pas3BuTne
crneymaancToB.

EI'OPO AB/IS€TCA BaXXHbIM 3BEHOM, COeAMHALWMM BCe 3anH-
TepecoBaHHbIe CTOPOHbI: pa60To,anenelz“1, cneunanncros,
TpeHepPOB N MeXAOyHapoaHble CepTM¢MKaL4MOHHbIe LIeHTPbI.
JononHutenbHbIM 60HyCOM EFOPO no CcpaBHEHUNIO C KOMMep-
YeCKMMK LieHTpaMu rno nogrotoBke K aHas1orn4yHbiM CepTM¢M-
KaraMm AB/iIAeTCs BO3MeLleHne pacxoaos rpu yCI'leLLIHOlZ caadye
3K3aMeHa, YTO AB/IAeTCA XOPOLUNM CTUMY/TOM U NMOMOLLbIO /14
MOs104bIX CrieymnasimcToB.

HemanoBaxHoO v To, 4TO TpeHepbl bropo — obnaparesn Mex-
AYHaPOAHbIX CEPTUPUKATOB, OHU MPOXOAWSIN Yepe3 TOT Xe
rpowuecc NoAroToBKM 1 T Xe TPYLHOCTH, C KOTOPbIMU CTasIKU-
BatoTCH BCe KaHAuAaTbl. [103TOMy OHU Kak HUKTO ApYroyd MoryT
pasfennTb nepexmBaHusa KaHaUOATa, AaTb NpPaBu/ibHbIM CO-

BET N HanpassieHne».

MapuoH
Jle Bprowek

Buue-npesuaeHT no passuTuio
6usHeca — [lupekTop no EMEA
(EBpona, BnnxxHuin Boctok, Appuka)
MexayHapoaHom accoumaumum
CreLuasucToB Mo yrnpaBsieHUIo
puckamm (GARP)

«BaxHo He npocTo caarth 3Kk3amMeHbl UM MoNyYUTb cepTrdu-
KawLumio, Hy>KHO BCTaTb Ha MyTb MOCTOSIHHOIO MPogeccuoHasib-
HOro pasBuTUS. Y HaC MHOIMo MHpopMaLmmM 1 obpasosaresisb-
HOro KOHTeHTa A8 YneHoB Accoumaumm. Cumtaro, 4to Bropo
TakXe 3aHUMaeT aKTUBHYIO MO3ULMIO B TOM, YTO6bI BAOXHOB-
JISITb CMeUMaIMCToOB Pa3BUBATHCS AASIbLUEY.

CtusB
Yonnec

AupekTtop UHcTuTyTa CFA® no
WHCTUTYLIMOHAIbHOMY NapTHEPCTBY
B EMEA (EBpona, BnvxxHuit Boctok,
Adpuka)

«PazButne KagpoBoro rnoteHumasia 1 K4YeBblX KOMMETeH-
Linbi CneLmaicToB PbiHKA B CBETE Pa3BUTUS MHOPACTPYKTYPbI
MexgyHapoaHOro $UHaAHCOBOro LeHTpa «AcTaHa», OCHOBaH-
HOro Ha npuvHuunriax npod)eCCMOHanBMa, ITUKN U NAPTHEP-
CTBa, SIB/IIETCS KJTHOHEBO POsbio Bropoy.

Acenb
Mycaryn, FRM

«B nepByto oyepenb, Kypcbl oT Bopo gasm mMHe orpom-
HOe KOJIMYeCTBO MpOo¢deCcCOHasIbHbIX CBSI3€M U KOHTAKTOB.
B cuny Toro, 4To Kypchl noceLaroT NpenmMyLLeCTBEHHO MNpak-
TUKU B 06/1aCTU PUCK-MEHeAXMeHTa, obydyeHue 6bi10 Ha-
CbILLIEHO Pa3/IMYHOro poaa ANCKYCCUSIMU U OBCYXAEHUSIMUN
aKTyaslbHbIX BOMPOCOB B ¢uHaHcoBOM cpepe. Bo-BTOPLIX,
KypCbl Hay4Yusin MeHsi ornpenesieHHbIM TeXHUKAM O6yYeHust
M cOaym TecToB, a TakxXe KPUTUHECKOMY MbILLIEHUIO U Mpa-
BU/IbHOMY [MOHMMAHUIO BOMPOCOB. B-TpeTbux, 6onbLuoi
o6beM MHPoOPMaLMKN U MPAKTUYECKUX 3adaHuni Ha Kypcax
BHEC/IN 3HAYUTE/IbHbIM BKNaA4 B YCELWHYO caady dK3ameHa.
YpoBeHb npenonaBaHusi U JIEKTOPOB OYEHb BbICOKUIA B CUTY
TOro, 4TO MpernogaBaTesi caMy YCMewHO CAasm 3K3aMeH
FRM v uMetoT Kos10ccasibHbIA OnbIT PaboTbl B PUCK MeHen-
XKMeEHTe.

A 6naropapHa Bropo 3a BceCTopoHHIOK NoAAEPXKY B MOA-
rotoBke k 3k3amMeHy FRM, v B nony4yeHun xenaHHoro cep-
TMpuKaTar.

OUHTEX XADB

OuHtex xab MOLA cospaeT 6naronpuATHble YCNOBUSA
M MNpefLoCTaBiseT BbICOKOKAYECTBEHHYIO WHbPaCTPYyKTYpy
015 Pa3BUTUA PbiHKA GUHAHCOBbBIX TEXHONOMUM. Xab cTaBuUT
CBOEN LEeNblo O6beANHUTb BCEX PErMOHAJIbHbBIX YYaCTHU-
KOB pblHKa GUHAHCOBbIX TEXHONOMUI ANS CTUMYIMPOBaHUSA
CO3[aHUA U BHEOPEHUS HOBbIX MPOAYKTOB, GOPMUPOBaHUS
€[VHOro PbIHKA AJ/19 MOCTaBLUMKOB GUHAHCOBbLIX TEXHOMOT NI,
MOBbILEHNS YPOBHSI YeflOBEYEeCKOoro Kanurana U Hoy-xay,

a TakXxe pa3BntTuna npeanpuHMMaTeslbCKoro MbilnieHus.

OuHTex xab HaleneH Ha NMpuBreYeHWe CTapTanos, npep-
npuHUMarTenen U MexayHapoOHbIX MHBECTOPOB, oTpacse-
BbIX 3KCMEPTOB U BbICOKOKBATMGULMPOBAHHbBIX CrieLmanm-
CTOB CO BCEro Mupa ¢ Lenbto co3ganus B KasaxctaHe 6onee
3penoro u auBepcUdULMPOBAHHOIO WHBECTULMOHHOIO
pbiHKa, OaloWero MakCMMyM BO3MOXHOCTEN GOHOAM BeH-

YypHOro kanutana n GUHAHCOBbIM UHCTUTYTaM.

B paMkax cospaHus rnobasnbHbIX MOCTOB C MeXAyHapoms-
HbIMU DUHTEX-COOBLLECTBAMU U BbICTPAMBAHUA CTpaTerun-
YECKUX CBA3EN Pa3BMBAKOTCH OTHOLUEHWUS C JIOKAbHbIMU,
PEernoHasnbHbIMU U MEXAYHAPOOHbIMU QUHTEX-UTPOKAMU.
Cospaetca nnowanka 45 B3aMMOBBIFOAHOINO COTPYAHU-
YecTBa He TOMIbKO MOCPELACTBOM peannsaummv COBMECTHbIX
NPOeKTOB, O6MeHa TEXHONIOMMSIMU 1 TanaHTaMu, nHbopMa-
LIMOHHOIro 06MeHa, HO TakXe 1 AN1s MPOOBUXEHUA NOKaSb-

HbIX MPOEKTOB U NporpamMMm xaba.

MapTHepCTBO CTPOWUTCS MOCPEACTBOM CO3AaHUs  GUH-
TEX-MOCTOB C TakMMU pernoHamu, kak Asus, EBpona, Banx-
HUN BocTok 1 cTpaHbl CHI, a Takxe yyacTns B KOYeBbIX
PUHTEX-MEPONPUATUSIX MO BCEMY MUPY. Xab ABNASNCSA y4acT-
HWUKOM MeXAYyHapOAHbIX BbICTABOK, TakuMx kak Singapore
FinTech Week (Hosi6pb 2018) u Istanbul FinTech Week
(anpenb 2019), roe Takxe 6bl1M Npe3eHToBaHbl 9 ycrneLlHbIX

CTapTanos U3 KaszaxctaHa.

BbicTpoeHbl MapTHepCKMe OTHOLWIEHWS C XabamMn n GUH-
Tex-opraHmsaumsamm CuHranypa, ybas, loHkoHra, Ctamby-

nawu ctpaH LeHtpanbHon Asun.

OAHWM M3 yCMelHblX MPOEKTOB MO PasBUTUIO TanaHToOB
B 061acT GUHAHCOBbBIX TEXHOMOMMIM SABNSETCH 3anyck ce-
puun 6ecnnaTHbIX OHMNANH-KYPCOB COBMECTHO C [OHKOHICKUM
YHMBepCUTETOM, KOTOPbIN 6ydeT WHTepeceH CTygeHTaMm
1 MONTOOOMY MOKOIeHMIO He Tosbko KasaxctaHa, HO 1 peru-

oHa LleHTpanbHom Asuu.

3aktoueHo napTHepckoe cornaweHuve ¢ LleHTpoMm vetBep-
TOW NPOMBbILLNEHHOW peBontounn BceMmpHoro askoHoMuue-

ckoro popyma (WEF C4IR), koTopblt 06beguHseT MexayHa-
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pPOAHblE OpraHMsauuny, NPaBnTENbCTBE, BU3HEC, AVHAMUYHO
pasBuBatoLLMecs: cTapTanbl, NpeacTaBuTenei rpaxaaHcko-
ro o6LLecTBa, y4YeHbIX CO BCEro MUpa A1 COBMEeCTHOM pabo-

Tbl HA Pa3BUTUEM HOBbIX TEXHONOIMMYECKNX o6bnacren.

Moppepxka PUHTEX-CTAPTANOB SABSETCH BAXHOM 4acTbio
pabotbl GuHTex xaba. B 2018 rony MOLLA nposen akcene-
pauvoHHyto nporpammy FinTechStars, HanpaBneHHylo Ha
paseutne oduHTEX-chepbl, TEKTPOHHON TOProBAM U Cek-
TOpa CTPaxoBaHWs, LLeNbio KOTOPOU CTasio MpUBIEYEHMNE
cTapTan-komnaHunin KasaxcraHa, cTpaH 6amxHero 1 ganb-
Hero 3apy6exbs Ha ctagum passutusa. K MexayHapoaHo-
My MeHTOPCTBY 6biM MpuBreYeHbl napTHepbl 13 Google,
Telr, ChocoFamily, Qazkom, Kcell, MasterCard Kazakhstan,
500 start-ups, Calcey Technologies u Digital Ventures. 13
nopaaka 150 koMnaHui 6bin oTobpanbl 10 Nyywnx GuH-
TeX-KOMMaHuMN 1 cTapTan-npoekToB (6 NoKanbHbIX 1 4 Mex-
[yHapoaHbIX), KOTOPbIe MOMYYMIN UHBECTULMM B pasMepe
20 Tbic. ponnapos CLUA, BO3MOXHOCTb paboTaTb C KOMaH-
Do akcenepaTopa, 4OCTyN K BebnHapaMm, ceMmHapam 1 Tex-
HUYECKUM peLLeHMsIM OT NapTHepoB Seedstars, a Takxe npa-
BO BbICTYMUTb NepPeA, MHBECTOPAaMU U 3aMyCTUTb COBMECTHbIE

NpPOEeKTbI.

MOLIA Takxe BbICTYNMA MNapTHEPOM WM COOPraHm3aTo-
pom B KasaxctaHe u LleHTpanbHol A3nm koHkypca Visa
Everywhere Initiative, rno6anbHol nporpammbel Visa no
noAnepXKe CTapTarnoB C Lebio NMPOABUXEHUSA MHHOBALIMN
1 BU3HEC-NPOEeKTOB, MOMOralLWMX peLlaTbh 3a4a4M ToKasb-
HbIX PbIHKOB U CO3[aBaTb HOBble MOTPE6GUTENbCKUE MPO-
OyKTbl U cepBucbl. KOHKypc nopgaepxann ¢unHaHcoBoe, NT

1 dnHTex-coobLyecTea.

KpynHeriwme komnaHnm KaszaxcraHa,
6onee 30 nyywmx cneumaancToB

M TOM-MeHeaXXepoB 3TUX KOMMNaHUM
BbIPa3u/IM FOTOBHOCTb CTaTh
MEHTOPAaMM N KOHCY/IbTaHTaMu AJ1s1
PunHTEX-CcTApTanos.

OT60p NPOEKTOB NMPOBOAMNICS MO 6 HOMUHALMAM: GUHAH-
coBas rpaMoTHOCTb, GMHAHCOBbIE CepBUChl ANs dusmye-
CKUX UL, PUHAHCOBbIE CEPBUCHI AJ1 Masrioro u cpegHero
613Heca, HOBble TEXHONOMUU U NMPOAYKTLl B CTPaxoBaHWUW,
B2B cepBuchbl 4na pUHAHCOBOTO cekTopa, MobUubHble du-

HaHCOBble CeEPBUCDI.

www.fintech.aifc.kz

LLEHTP 3EJIEHDbIX
PUHAHCOB

LleHTp 3eneHbix puHaHcoB npoaeuraet MOLLA B kayecTBe
xaba 3eneHoro ¢uHaHcmpoBaHus ans LeHTpanbHo Asnm
n BoctouHolt EBponbl, npepnaras ctpaTternyeckue pe-
LWEeHUs MpaBUTENbCTBEHHbBIM, PUHAHCOBbLIM YUYpeXAeHUAM
M NpeanpuaTUaM, B TOM YMC/e NMOMOLLb B BbiNycke HOBa-

TOPCKUX OJ151 PernoHa 3eseHblx obnmraymmn.

OCHOBHbIE HATMPABJIEHUA
OEATEJIbHOCTU LEHTPA:

® Pa3paboTka MHCTPYMEHTOB 3esieHoro ¢GuHaHCMpo-
BaHUS, a TakXe PYKOBOASLMX MPUHLMMNOB UX pea-
NN3aLMN Pa3IUYHBIMW YHACTHUKAMW PbIHKA, BKOYas
WHCTUTYTbl PasBUTUS, KOMMep4yeckne 6aHku, GoHAbI
nT.Ao.

®  CopencTBuve BHEOPEHUIO WHCTPYMEHTOB 3€/eHOro
$unHaHcmpoBaHus B KasaxctaHe

® [lopnepxka NpoekToB, B TOM YMCAe MPWU NOAroTOBKe
K BbIMYCKY 3eneHblX o6nmrauum

L4 MoporotoBka cneunanmcToB, NpoBeAeHUe TPEHWHIOB
M atTecTaumns cneumanmcToB B o61acTn 3eneHoro epu-
HaHCUPOBaHUS

®  BepeHwue peectpa MexXAyHapoAHbiXx GUHAHCOBBIX y4-
pexXAaeHUn, NpefoCcTaBNAoWMX FPaHTbl U apyroe ¢u-
HaHCUMPOBAaHWE A5 3e/1eHbIX NPOEKTOB.

www.aifc.kz

dOHA NPAMbIX
MHBECTULUA

B uenax yBennueHnsa npuTtoKa MHOCTPAHHbBIX UHBECTULMIA
B HeCbIpbeBOM CeKTop 3KOHOMUKU KasaxcTaHa v npepo-
CTaB/IEHUA WHBECTOpaM MOAAEPXKM Ha BCEX 3Tanax WH-
BECTULMOHHOIO mnpouecca Ha nnowagke MOLA cospaH
DoHp, NpAMbIX MHBECTULUN «Ka3axcTaHCKUIA MHBECTULM-
OHHbI GOHA PasBUTMSA» 1 YNipaensawLwas KoMnaHma ¢oHaa
NpPsMbIX UMHBeCTUUMM «Ka3axCcTaHCKUM MHBECTULIMOHHbBIN
doHp pazButua». QoHO ABNAETCS CyBepeHHbIM GOHAOM,
NPWBIEKAOLWMUM WHBECTULMM HA MPUHLMMNE CO-UHBe-
CTUPOBAHMS B MPOPbIBHblIE MPOEKTbl ob6bpabaTbiBalOLWEro
cektopa. [pUoOpUTETHBIMU OTPACIAMU MHBECTUPOBAHUS
onpepeneHbl nepepabartbiBalolas NPOMbILWIEHHOCTb, ar-
POMPOMBILLNIEHHbIN KOMMIEKS, MHGPACTPYKTYPHbIE MPOoek-

Tbl (3HepreTnka, TpaHcnopT, nornctnka, T mn . o.).

 CTPATErMMECKMUE
HANPABJIEHUS
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OcHoBbIBasicb Ha MEPefoOBOM YCMELHOM ornbiTe ¢$yHKLMO-
HMPOBaHUSA MeXAyHapOOHbIX GUHAHCOBbLIX LIEHTPOB MWUPa,
6bINN onpefeneHbl OCHOBHbIE CTPATErMYeCcKMe HarnpasieHUs
passutns MOLLA: pbiHOK KanuTana, ynpaerieHWe akTuBamu,
ynpasfieHe 611aroCoCTOsIHMEM YacTHbIX NuvL, PpUHAHCOBble

TeXHONOIrnmM, ncnamckmne ¢VIHaHCbI, a Tak>Xe 3eJ1eHble d)VIHaHCbI.

PbIHOK KAMUTAJIA

C pOCTOM 3KOHOMWKM WM YMCa MpUBREKaTeNbHbIX AN WH-
sBectopoB IPO/SPO B pervoHe LieHTpanbHol Asum n EASC
BO3HMKAET HEOBXOAMMOCTb B CO34@HUU JIMKBUOHOMO U 3¢b-
dekTMBHOro GoHOOBOro pbiHKa A/ BCEro pernoHa. B aton
CBS131 pa3BUTME PbIHKA KanuTasa ABseTCs OAHUM U3 FaBHbIX
M Hamboree 3Ha4YMMbIX MPUOPUTETHBIX HanpasnieHui MOLA.
OcHOBHOM 3aga4del ABNAETCS co3aaHue anbTepHaTuBbl 6aH-
KOBCKOMY CEKTOPY NMOCPeACTBOM GOPMUPOBAHNS TUKBUOHOTO
1 cbanaHCMpPOBAHHOMO PbIHKa KarnuTasia C LWMPOKMM CNeKTPOM
$PUHAHCOBBIX MHCTPYMEHTOB.

Bupxa MOLA, oCHOBHbIMM MapTHEPAMM KOTOPOW SABNSIOT-
ca WaHxanckaa ¢oHpoBas 6upxa, 6mupxa Nasdag, Goldman
Sachs n ®oHp LenkoBoro nyTy, CTAaHOBUTCS K/HOYEBLIM 3BE-
HOM Mexay BeayLMMU MUPOBLIMU UrPoKamMm Ha BocToke 1 Ha
3anage U pervoHanbHon nnatdopMon ANs MpUBIIEYEHUSs
MHOCTPaHHbIX MHBecTULMA. Brupxa MOLLA — 3To BblcOKOTEX-
HOMOrMYHas, MHHOBaLMOHHAsA U 3ddekTMBHaA nnarbopma
MeXAyHapOOHOIro YPOBHS, CMOCOBCTBYOLLANA POCTY TOPFrOBAN
M MHBECTULMIM B HOBbIE KJ1aCCbl aKTUBOB U AuBepcudmKaLmm
[OXOLOB B JONTOCPOYHOM NMepcreKkTnae.

naBHbIM npuoputetoM Bupxmn MOLA aenaetca cospaHue
3HaKOMOW /19 MHBECTOPOB Cpefpbl: HOPMAaTMBHO-MPAaBOBOM
6a3bl, CXOXEN C MeXOYHapOOHbIMU OPUCOUKLUUSMY, Tex-
Honornyeckom nnaTpopMbl C OTPAC/EBbIMU CTaHAAPTHLIMM
MPOTOKONaMK, KOTOpble CBA3bIBAIOT 6MPXY C M106a/bHbIMU
MHBECTOPaMy, U rpymnrbl 6poKepoB, KOTOpPble CBA3bIBAKOT OTe-
YeCTBEHHbIX 1 MeXAYHaPOAHbIX MHBECTOPOB.

Ha cerogHawHui neHb Bupxa MOLA obnapaet BceMu He-
06XOOMMbBIMWN KOMMOHEHTaMU 4715 NOMHOLEHHOro yHKLIMO-
HUPOBAHUA U NPOBELAEHUS IUCTUHIOB WM MYy6SIUYHbBIX pa3sMe-
LEeHWN, YTO 6bII0 NMPOAEMOHCTPUPOBAHO BO BpeMs TOPros

HaLMOHasIbHOM KOMMNaHUK Ka3aTOMI'|pOM.

YNPABJIEHUE AKTUBAMU

Pa3BuTHne pbiHKa ynpaBfeHUs akTMBaMU ABMSETCS HEOTbEM-
NleMOM YacTbio N6Oro ycnewHoro ¢GUHaHCOBOrO LIEHTPa.
M®OUA, obnagatolwmini yHUKabHbIM reorpadpuyeckmM Mnoso-
XeHMEM, paccMaTpMBaeTca B KadyecTee MmiatdopMbl o8 4o-
CcTyna MexayHapoaHbIX MHBECTOPOB K pbiHKaM LleHTpanbHoM
A3zun. MOLIA paeT BO3MOXHOCTb AnBepcudULMPOBaTL CBOU
MHBECTULMOHHblE MnopTdenu robanbHbiM, a TakXke MecT-
HbIM POHAAM MPAMbIX MHBECTULMK, XeOxX-poHaaM n doHaam
HeOBUXMMOCTU. Jlokanusaums BefyLmMx MeXAyHapOAHbIX
YMPaBASIOLWMX KOMNAHUIM 3a CYET MCMOSIb30BaHNSA MaHOATOB

cyBepeHHbIX GOHAOB Hapsay C PasBUTUEM BHYTPEHHEN SKC-

nepTm3bl B 3TOM 06n1acTu cnocobHa BbiBecTn ropop, Hyp-Cyn-
TaH B IMAEPbI PErMOHA MO YMNPaBAEHWIO aKTUBAMK, TEM CaMbIM
MOBbILAA KOHKYPEHTOCMOCO6HOCTb Ka3axCTaHCKOM SKOHOMMU--
KM Ha rno6asibHOM pbIHKeE.

MOUA obnagaeT K/to4eBbIMU NpenMyLLecTBaMu Ans GyHK-
LIMOHMPOBAHUA B Ka4ecTBe PermoHasbHOro LieHTpa yrnpaB-
NeHMs aKTMBaMM: 3aKOHOOATENIbCTBOM, OCHOBAHHbIM Ha
npuHUMnax obuiero npaea, 61aronpusTHBIM HaNoroBbiM
KIMMaToM, CO6CTBEHHbIM BasllOTHbIM pPerynmpoBaHMeM, O0-
CTYMNOM K PbIHKY UCIAMCKMX U 3efeHbIX GUHAHCOB, a Takxe
3KOHOMWYECKOM U MOMUTUYECKOM CTabUIbHOCTBIO, B Kaye-
CTBEe HEMAJIOBaXHOro dakTopa.

M®LUA Takxe MMeeT BCe LaHCbl CTaTb BeayLlen tpUCanKLM-
el ANs pernoHanbHbIX MHBECTULMOHHBIX GOHAOB, Npeanaras
HOPMaTMBHO-MPABOBYO 6a3y, COOTBETCTBYIOLLYID MWUPOBbLIM
cTaHgapTaMm, BK/oYas NpenMyLLLecTBa C TOUKU 3peHns addek-
TMBHOCTM 3aTpar. MOLA paccmatpuBaeT rnobanbHble TeH-
OEeHUMM, Takme Kak pasBMBaloLLEeecss 3akoHoAaTeNlbHoOe pe-
rynMpoBaHue 1 TpeboBaHUs No packpbiTuio nHbopMaumm ob
VMHBECTOPaXx, PacTyLlee KOIMYECTBO NPABOBbIX MHCTPYMEHTOB,
KOHKypeHUMs B cbepe MHHOBALMKN MPOAYKTOB M HAJIOFOBbIX
npedepeHLUI, C Lenblo KOHKYPUPOBaTb Ha PaBHbIX C Npu-
3HaHHbIMU MUPOBBLIMU O PUCOUKUUAMU GOHAOBBIX CTPYKTYP
1 oTBeYaTb TPe6OBaAHMSAM Pa3NYHBIX YH4ACTHUKOB PbiHKA: af-
MUHUCTPaTopoB ¢GOHAOB, 6aHKOB-KaCcTOAMAHOB, Oeno3uTa-
pueB, TpaHcdep-areHToB, YNpPaBnsoLWmMX KOMNAHWUM, OUCTPU-

6bl0TOPOB POHOOB U OPUANYECKNX GUPM.

YNPABJIEHUE
BNNIATOCOCTOAHUEM
YACTHbIX JI1L,

MOLA nopoepXuBaeT pa3BuUTUE pbiHKa yNpaBrieHust 6naro-
COCTOSIHMEM YACTHbIX JIUL, HAPSIAY C PbIHKOM MO YNpPaBieHWNo
akTuBamu. LleHTp cospaeT 6naronpusiTHbie BO3MOXHOCTU ASsi
WHBECTULMIN COCTOSATENBbHbIX JTUL, U MpeasiaraeT KOMMaHWsiM no
YNPaBeHUIO YaCTHbIM KanuTasioM 1 yNpaBieHUIo akTMBaMu
oTKpblBaTb cBon odumckl B MOLIA.

[Mockonbky ynpaBneHWe 4acTHbIM KarnmMTasioM BO BCEM MUpe
rnobanbHO CABUraeTcsi B CTOPOHY a3maTtckux CTpaH 1 BBUAOY
TOrO, YTO CTPaHbl C Pa3BMBAIOLLENCS SKOHOMUKOW NpuUBIeka-
10T BCE 60/IbLUE MHBECTULMIA U CTUMYSIMPYIOT Aa/IbHENLLEee pas3-
BUTME 6narococtoaHuns, MOLLA cTpeMuTca No3nuLMoHNpoOBaTb
ropog, Hyp-CyntaH kak rnaBHbIN permoHasbHbIN LEHTP yrnpas-
JIeHUs YacTHbIM kanuTanoM gns ctpaH CHIL EASC v Azuuw.
M®LUA obecneuvBaeT 61aronpUAaTHYIO U HAOEXHYHO peryns-
TOPHYIO 6a3y, OCHOBaHHYI Ha MOSIOXUTENIbBHOM OMbITe Takmx
BeAYyLUMX MUPOBbIX LLEHTPOB YMNPaBieHNSA YaCTHBIM KanuTasioM,
kak Llsenuapusa, CuHranyp, Jliokcembypr n OA3. LUnpokunit
CMeKTP NPOAYKTOB U YC/yT (MHBECTULIMOHHDIM M NOPTHENbHbIN
KOHCa/TTUHT, MIaHNPOBAHWE HAMIOMOB M KarnmMTasloBIOXEHUN,
pa3MelleHe akTUBOB) NpeslaraeTcs OCyLLEeCTBIATb B COOT-
BETCTBUM C JTyYLLIMMMN COBPEMEHHBIMU MUPOBBLIMU MPaKTUKaMM

ynpaBneHna 4acTHbIM KannUTasioM nocpencTtBOM pPassiMYHbIX

CTPYKTYP, TAKMX Kak NpeacTaBUTeNbCTBa, punmasibl, AoHepHNE
KOMMaHuK, okasaHue KacToAMasbHbIX YTy 1 Y1y Mo OTKPbI-
TUIO 1 BEOEHWIO CHETOB [J151 MECTHbIX MMPOKOB.

B cBsi3M C POCTOM aKTUBOB COCTOATENbHbLIX CEMEN B Peruo-
He pacTeT NoTpebHOCTb B chepe KOMMMNEKCHOrO yrpaBieHus
YacTHbIM 611aroCcoCcToAHMEM, B YACTHOCTM, B pacluMpeHumn
crnekTpa 6aHKOBCKUX YCIyr ANl cocTosiTenbHbIX vy, MOLA
CO30aEeT HOBYIO MONMHOMYHKLMOHANBbHYIO PbIHOYHYKO MiaT-
$popMy 6aHKOBCKOro 06CTyXMBaHUS A5 MOTPebHOCTeN MecT-
HbIX M MHOCTPAHHbIX YaCTHbIX KIIMEHTOB U CEMEMHBIX OPUCOB
B peruvoHe. Npegnonaraercs, YTo pasBUTUE GNaronpuUsTHOM
cpenbl, cneunanmnsmpytoLlencs Ha 6aHKOBCKOM o6cCyXunBa-
HWW COCTOSITENbHbIX JINL, B COYETAHMU C PLIHKOM YNpaB/eHus

aKTMBaMM, CTAHET BaXHOW OI'IOpOVI dJMHaHCOBOI'O LeHTpa.

PNHAHCOBDIE
TEXHOJ1IOI'NHA

Bnaropaps coBpeMeHHOW WHPACTPYKType, FMBKUM pe-
rynATOPHbIM MpaBuiaM, [OCTYMHOM KOMMYHUKaLMOHHOWM
cpefe, a Takxe npospadyHoMy npasoBoMy pexumy MOLIA
MIMEeT XOpPOoLUMe BO3MOXHOCTU AJ151 MPUBIIEYEHNS TEXHOIO-
rMYecknx KOMMaHum U NpUobpeTeHNs cTatyca pervMoHasb-
HOro ¢uHTEX xaba C rMBKOM CUCTEMOM PEeryrMpoBaHus.
BHeppeHue 1 pasBuTME OTHOCUTENBHO HOBOIO GUHTEX-HA-
npaBieHNs NMO3BOJNIAET CHU3UTb CTOMMOCTb TPAOULIMOHHbBIX
PUHAHCOBbIX YCYr, CNOCO6CTBYET PaCLUMPEHHOM MHTerpa-
LMK € rnobanbHbIMU PbIHKAMU N YCKOPEHUIO Pa3BUTUS MeCT-
HOro GpUHAHCOBOIO PbIHKA.

B cBeTte TpaHcdopmaumm rnobasnbHo GUHAHCOBOW cUcCTe-
Mbl C MPUMEHEHUEM MHHOBALMOHHbIX TexHonornn MOLA
Havan psg, MHULMATUB, MOMOraloLUX PErMOHY BOCMOSb30-
BaTbCH BO3MOXHOCTSAMM, KOTOPbIE OTKPbIBAIOT PUHAHCOBbIE
TEXHONOTUN.

Ha 6a3e MOLIA cozpaH obneryeHHbI PerynsaTUBHBIN PEXnM
«PerynsTopHas NecoyHuLa» A8 TECTUPOBaHWUS HOBbIX PUH-
Tex-NpPoAyKTOB, & TakXe CreLmaiM3MpoBaHHas peryiatopHas
cpepa FinTech Lab, nosBonstowas koMnaHMaM npegnaratb
CBOW MHHOBALIMOHHble hMHAHCOBbIE YTy Ha 6a3e obneryveH-
HbIX PerynsTopHbIX TPeboBaHUM, HO B «6e30MnacHoM» cpeae.
OCHOBHbIMU LIeNIIMU «PErYASTOPHOM NMECOYHULbI» SBASIOTCA
CTUMYNMPOBaHME KOHKYPEHLMW MyTEM YCTPaHEHUS W3MuML-
HUX PErynsaTOPHbIX 6apbepoB AsA BbiBOAA GUHAHCOBBIX UH-
HOBAaLMI Ha PbIHOK, o6ecrneyeHne Hag iexallmMx Mep 3aLmTbl
notpebuTenel, CHUXEHUE MOTEHLMAbHBIX PUCKOB B PpUHAH-
COBbIX MHHOBALMSAX NMOCPEACTBOM afanTaLmmy CyLLECTBYOLLMX
puckoB, cozpaHue 6onee 3ddPeKTUBHON HOPMATUBHO-NPABO-
BoM 6a3bl. B HacToswee Bpems Komutetom MOLLA no pery-
NMpoBaHnio GUHAHCOBbLIX YCITYT MPUHATa perynstopHasi 6asa
MOLIA B 061acT YacTHbIX 3MEKTPOHHbIX BasIOT (KpunToBa-
JIOT) M YACTHOIO PasMeLLEHNS LleHHbIX ByMar.

BMmecte ¢ TeM B 6numxalillee BpeMsi OXWMOAETCA MPUHATUE
nonpasok B AkTbl MOLIA no BonpocaM perynvpoBaHus

Kpay,D,qDaHJJ,I/IHFOBOVI AeATENDbHOCTN, KOTOPbIE HaLENeHbl Ha

npenocTaBneHre OocTyna K anbTepHaTMBHbIM dopMaM du-
HaHCUMPOBAHWA AN MAJIOro U cpeaHero 6usHeca.

Llensamu FinTech Lab sBnsitotca ynpolieHue gocTtyna K WH-
BECTULMAM, CO3LaHMe 3akoHogaTeslbHOM 6asbl O/ HOBbIX
npoaykToB/6usHec-Mopenel, ycTpaHeHne HeshheKTUBHBbIX
MpaBoBbIX HOPM, obecrnedyeHne Hagnexaller Mepbl 3alUTbl
noTpeéuTenen n UHBECTOPOB.

FinTech Lab nosBonsetr koMnaHuWAM, MMEKOLWUM NULEH3UU
MHOCTPAHHbIX HPUCAUKLMNKN, TECTUPOBATb pPervoHasibHble
PbIHKM C MUHMMAasIbHbIM O6BbEMOM PECYpPCOB MyTeM MnoaTar-
HOro COOTBETCTBUS PerynsaTopHbiM TpeboBaHuaM MOLA,
a TakXe TeCcTMpOoBaTb HOBble HeperynMpyemble GUHAHCOBbIE
YTy Y TEXHONOMMU B peaslbHOM BPeMeHU C AeNCTBYIOLWM--

MU KNNeHTaMn.

NCJIIAMCKUE ®OUHAHCDI

KasaxctaH sBnsetca npuvenekartesbHoM nnatbopmon ansa
pasBUTUS UCIIAaMCKOro puHaAHCHMpoBaHus B pervoHe. MOLLA
niaHWpyeT CTaTb PervoHasibHbiIM XaboM McraMckoro ¢u-
HaHcupoBaHus Ana ctpaH LleHtpanbHot Asum n CHI, npe-
[OCTaBMsAA  CNeUMasbHYl0  UHPPacTpyKTypy, npaBoBOM
M HaNOrOBbIN PEXMMBI, & TakXXe BO3MOXHOCTWU A5 npodec-
CMOHA/TbHOIO Pa3BUTUSA.

MOLIA coBMecTHO ¢ Asumatckum 6aHkoM passutus (ADB)
npoBeAeHa paboTa Mo co3pgaHunio 61aronpuUsiTHON NPaBoBOWM
W perynatopHon 6asbl Mo MCIaMckoMy GUHAHCUPOBAHUIO,
MCNaMCKOMy GaHKMHIY, UCIIaMCKOMY CTPaxOBaHUIO U UCNaM-
CKOMY PbIHKY Kanutana. [1ns fjanbHenwero passnTmsi 3akOHO-
naTtenbcTea no ucnaMckum duHaHcam npepcrasuten MOLA
BOLLUIM B cocTaB TexHu4yeckoro kommteta CoBeTa Mo ncnam-
CKUM dmHaHcoBbIM ycnyram (IFSB) u pabounx rpynn rno pas-
paboTke ctaHgapTos IFSB.

Mpu TexHWYeckoM copencTBum Micnamckoro 6aHka passutus
(IsDB) npoBogutcs pabota no paspaboTke MacTtep-nnaHa
(JopoxHOM KapTbl) PasBUTUS MCIAMCKOro GUHAHCUPOBaHUS
B KasaxctaHe.

Ons npoasuxeHua MOLIA B kayecTBe pervoHanbHoro xaba
MCNaMcKoro ¢GUHaAHCUPOBaHUS co3daHbl  MexayHapoaHbin
3KcnepTHbIY coBeT MOLIA no ncnamckoMy GuHaHCUpPOBaHUIO
(M3CND) n LeHTpanbHbin coeTr MOLIA no npuHUMnam umc-
NaMCcKoro GUHAHCUPOBAHMS, YeHAMU KOTOPbIX CTaI y4dlumne
MeXAyHapoaHble 3KCrnepTbl B 06/1aCTh UCNAMCKUX GUHAHCOB.
B Hactosiwee Bpema B MOLA popMupyeTcsi MOMHOLEHHbIN
PbIHOK McnaMmckoro ¢uHaHcupoBaHusa. Ha Bupxe MOLA
co3paHbl YCIOBUSA A1 BbiMycKa MCIAMCKUX LieHHbIX 6yMmar,
3an/1aHMpPOBaHbI BbIMYCKM CyBEPEHHbBIX 1 KOPMOPATUBHbIX UC-
NaMckmnx LeHHbIx 6ymar (cykyk). B MOLIA 3apeructpuposaHbl
rnepBble KOMMaHWK, OCYLLECTBIAOLWNE AeATeNIbHOCTb B ob6a-
CTW UCNaMcKoro GpUHAHCUPOBaHUS, B TOM YMCIe UCNaMCKUM
6aHK, Bakd doHAO, MHBECTULMOHHBIN doHA, ncnamckme dbuH-
Tex-opraH13aumm, a Takxe puanyYeckme 1 KOHCaNITUHIOBblE

KOMMaHunu.
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Nayn Buxkapwu
A6pynnax

Mpepceparens M3CUD

«A HacTpoeH OMNTUMWUCTUYHO KacaTeslbHO pPasBUTUS
ncnamMckoro ¢uHaHcuposaHus B MOUA. [Mpegctout
6onblwas paborta, byayuee MHAYCTPUN UCTTAMCKUX Pu-
HaHcoB B KazaxcTaHe BbIrisa4uUT O4eHb CBeT/1biM. Pa3Bu-
TUe gaHHoro HanpasneHus B MOLIA aBnseTcs BaxXHbIM
cTparern4yeckmM Warom 4/ CO4enCcTBUS Pa3BUTUIO MUC-
s1aMCcKoro ¢puHaHcmpoBaHms He Tonbko B KazaxcraHe,

HO U B LIeJ/IOM B permoHe».

LLlenx
Bunan XaH

Ynen MICND

«SH gymaro, 4yTo ceryac ansa KasaxcraHa, oco6eHHO A/1s ro-
poga Hyp-CynTtaH, nossuiacbs BO3MOXHOCTb CTaTb peruo-
Ha/IbHbIM LIeHTPOM eC/lu He AJ1s1 BCero M1Upa, To, Mo KpanHew

mepe, Ans Bcero permoHa CHIM».

JlvHap
Slkynos

Ynen MOCNOD

«S y6exgeH, yto MOLA cosgaH He Tosbko gna Kasaxcra-
Ha. [MunotHbI npoekT MexayHapoaHoro GuHaHCOBOro
LleHTpa, KOTopbik co3pgaH B cTosmue KasaxcraHa, 6e3yc-
JIOBHO, BblBEAET HaLUM PbIHKM HA HOBbIN YPOBEHb, NpUBJIe-
yeT 60/1bLLIOE KO/IMYECTBO KOMMaHWI B 3TOM PermoHe K ak-
TUBHOMY Y4YacCTUIO B PAa3/IMYHbIX PUHAHCOBBIX MPOEKTax.
A TBepao yBepeH, 4yto MOLIA aBaseTcs npaBuibHOM 1 CBO-
eBpPEeMEHHOM WHULMATUBOM, ee MoAnepXuBaroT AesioBble

1 prHaHcoBbie Kpyru 6onbmHcTBa cTpaH CHI.
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SENNIEHbIE ®PUHAHCDI

CHUXeHne MUPOBbLIX LLeH HAa OCHOBHbIE 3KCMOPTHbIE MO-
3uumm KasaxcTaHa, a Takxe 3ajavda no yCcTOM4YMBOMY
3KOHOMUYECKOMY POCTY SABMISAOTCSH OCHOBHbIMU ApanBe-
paMu HusKoyrnepopHoro paseutusa KasaxctaHa. Kpome
Toro, KasaxctaH B 2016 rony patuduumposan MNapux-
CKOe cornalleHue, COorlacHo KOTOPOMY MPUHAA 066-
3aTeNnbcTBa Mo cokpauweHuio BoibpocoB CO2, a Takxe
MPUHATUIO Mep Mo ajanTtauum K U3MEHEHUIo KInuMaTa,
BKJ/IlOYAS CTPOUTENbCTBO HOBbIX 3/IEKTPOCTAHLMUN, pa-

6oTaroLmMX HAa BO3OBHOBIAEMbIX UCTOYHUKAX SHEPTUU.

B cBsi3M ¢ 3TMM B KasaxcTtaHe nosiBunacb noTpebHoOCTb
B MHBECTULUAX B SKOMIOMMYECKWN YNCTble, SHeprosdpodek-
TUBHbIE U HU3KOYrNepoaHble MPoeKTbl, TO ecTb chop-
MUpoBasiacb NMOTpebHOCTb B 3esieHblXx ¢duHaHcax. Oc-
HOBHbIMU UHCTPYMEHTaMW 3efeHoro dbmHaHCMpoBaHmsA
ABNAIOTCA 3eneHble o6/mMraunm, TbroTHoe KpeamutoBa-

Hune, cy6cw,u,mm Ha 3e/1eHble NPOoeKTbl N T. O.

3eneHble PUHAHCOBbIE MHCTPYMEHTbI, aKTUBHO pa3BMBa-
lowmecs BoO BCEM MUPE, MO3BONSAIOT PACLUIMPUTL IMHENKY
dMHAHCOBbLIX MHCTPYMEHTOB W, COOTBETCTBEHHO, BO3-

MOXHOCTeN ANna NHBECTOPOB.

MOLA crnocob6cTByeT pasBUTUIO 3esIeHbIX $UHAHCOB,
obecneymBas Heob6xoOMMble YCNOBUSA U MHGPACTPYKTY-
py, CTUMYNINMPYSA Nepexopn K 3e/IeHON 3KOHOMMUKE U YCTON-

4yMBOMYy pasBuTuio. LleHTp paspabotan ocHoBononara-

louyto 6asy ons 3eneHoro pMHaAHCMPOBAHUSA, BKOYasA
KoHuenuuio 3eneHon pnHaHcoBOMW cuctembl ansa Kasax-
ctaHa u Crpaternio MOLA no nnagepctsy B chepe 3e-
neHbix duHaHcoB o 2025 ropa, koTopasa oTpaxaeT oc-
HOBHbI€ 3TaMbl UHCTUTYLLMOHAIBHOTO PA3BUTUSA 3e/eHbIX
$urHaHcos B MOLLA.

BaxHbIM Wwarom ctana paspabéotka [MpaBun Bbinycka 3e-
neHbix obnuraumi Ha Bupxe MOLLA, koTopble OCHOBaHbI
Ha MpuHuMnax 3eneHbix obnuraumm ICMA 1 cuctemaTu-
ke Climate Bonds Initiative, onpegenswowmnx Kputepum
3e5eHblX MPOEeKTOB, BO3MOXHbIX K GWHAHCUMPOBAHUIO
NnocpencTBOM BbiNycKa 3efieHblX ob6nmraummn, a Takxe
caM nopsgok Bbinycka. MNpu 3ToM, cekTopa 3KOHOMUKMU,
B KOTOPbIX MOTFYT 6bITb peasiM3oBaHbl 3efieHble npoek-
Tbl, ONMUCaHHbIE B HA3BaHHbIX NpaBuiax, COOTBETCTBYIOT
nonoxeHunam KoHuenuuu no nepexony Pecny6nunkn Ka-

3axcTaH K 3e/IeHOM 3KOHOMMUKe.

MpnMepoM ycnewHoro NoCTPOeHUs 3e/IeHON SKOHOMUKM
B cTpaHax co cxoxmnmm ¢ KazaxctaHoM 3anacamm sHep-
ropecypcos asnaetcsa Hopeerua, koTopas akTUBHO ne-
pPexonuT Ha YncTble TexHonoruu. B gonrocpoyHon nep-
CrekTUBEe pa3BUTUE YCTOMYUBOW IKOHOMMUKU ABNAETCS

3KOHOMUYEeCKN onpaBaaHHbIM LWWAaroMm.

Lon KugHu

leHepanbHbIv aupekTop Climate Bonds
Initiative, uneH KoHcynbTaTtuBHoro cose-

Ta MOLIA no 3eneHbiM puHaHCAM

«Ha mexayHapoaHOM ypOBHE Mpou30LLeN CepPbe3HbI CABUM
B MbILLJTEHUMN MHCTUTYLIMOHA/IbHBIX MHBECTOPOB, KOTOPbIE BCE
60/1bLIe OCO3HAIT MPENMYLLECTBA MHBECTUPOBAaHUS B 3e/1e-
Hble MPOeKTbl. PbIHOK 3es1eHbIX obnuraumii sBaseTcs pacTy-
MM MCTOYHWKOM KanuTana a/1s1 MHBeCTULIMI B YNCTYIO dHEP-
reTuKy n 3e/1eHyr0 MHPPACTPYKTYPY, XNIHEHHO BaXHbIX AJ18

60pb6bI C U3MEHEHMNEM K/IMMATA.

AokTop Ma [>xyH

DAvpekTop UccnepoBartenbckoro LieHTpa
Mo pasBUTUIO 3e/1eHbIX PUHAHCOB B YHU-
BepcuTete LlMHxya, Npepceparens Ko-
MuTeTa 3eneHbix puHaHcoB Kutaickoro
ob6LecTBa pUHAHCOB U 6aHKOBCKOro

Aaena, yneH KOHCyanaTVIBHOFO coBeTa

MOLIA no 3eneHbIiM pMHAHCAM

«Monutnueckme geaTenn AoOMKHbI MOCbIIaTh CUSIbHbIE CUMHA-
J1bl O B&XKHOCTM 3e/1eHbIX GpUHAHCOB 4151 YCKOPEHMS PA3BUTUS
pbiHka. CoobLEeHMNS OT NPAaBUTENbCTBA, LeHTPaIbHOro 6aH-
K&, COOTBETCTBYIOLUMX MOCYAAPCTBEHHbBIX UHCTUTYTOB 6GyayT
rnoaAepXuBaTe U U3MEHSATb OXUOAAHUS YHACTHUKOB PbIHKA.
KaszaxctaH yxe nocbinaet curHasasl i MOLIA 3aHuMaeT yHu-
KasIbHYI0 MO3ULMIO, KOTOPAs! MO3BOJIUT eMy CTaTb rnaardop-
MOM, COeaMHSAIOLLEN a3nMaTCKUI U eBPONeNCKM PbIHKK 3es1e-

HbIX PUHAHCOB.
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NMPOEKTDI
MOLA

B pamkax KomnnekcHoro nnaHa npueatusaumm Ha 2016-
2020 ropgpl, yTBEepxaeHHoro lMpasutenbctBoM Pecny6nivku
KasaxcTtaH, onpepgenexsbl nopsagka 40 KpynHbIX HALMOHA b-
HbIX KOMMaHu 1 160 moYepHUX U 3aBUCUMbIX KOMMAHUA
®doHpa HaumoHanbHoro GnarococtosHua «Campyk-Kasbi-
Ha», Npegnaraemblx K rnepegadye B KOHKYPEHTHYHO cpeay.
Mporpamma npuBaTMsaLnm peanmsyeTcsa B paMmKax noctas-
neHHol MepsbiM lMpe3ngeHTom Pecny6bnunkm KasaxcraH —
En6ackl 3apa4um no cokpaleHuo oM rocyoapcTea B 3KO-
HOMMKe cTpaHbl Ao 15% ot BBI1 cornacHo pekoMeHaaumnam
O2CP.

Bupxa MOLIA onpepneneHa ocHoBHOW nnaTopMol Ans
NPoBeAeHUs MpUBaTU3aLMU  HALMOHAsbHbIX KOMMaHUN.
B Hos6pe 2018 roga Ha Bupxe MOLA coctosnocb nep-
BUYHOE Ny6nMYHOE MpeasioXeHne akuui KpyrnHenwero
B MUpPE MPOU3BOAMTENS YPaHa — HALMOHAIbHOM KOMMNaHUn
Kasatomnpom. B 6yayuiem Ha Bupxe MOUA nnaHupyetcs
Takxe Bbixof Ha IPO/SPO paga KpymnHbIX HaLMOHAMbHBIX
koMnaHum — Kasaxtenekom, dnp ActaHa, KasMyHanlas, Ka-

3akcTaH TeMip xonbl, Kasnoura.

IPO KASATOMIMPOMA -
NMEPBDLIE NMYBJIMYHDIE
TOPI'N HA BUPXXE MOLUA

KasatoMnpoMm aBnsieTca KpynHenwum B MUpe MpOM3BO-
OnTenem MNpUPOAHOro ypaHa C NPUOPUTETHLIM AOCTYMNOM
K OLHOM 13 KPYMHENLINX B MUpPe pecypcHbix 6a3. KoMnaHus
ABMSETCA HauMoHaslbHbIM onepatopoM Pecny6nukn Ka-
3axcTaH Mo MMMOPTY—3KCMOPTY ypaHa, peakux MeTasnsos,
A0EPHOrO TOM/IMBA OJ1S aTOMHbIX 3MeKTPUYECKMX CTaHLMMA.
C 2009 ropa KasaxctaH siBNsieTcs MUPOBLIM JINGEPOM MO
006blue NMPUPOOHOro ypaHa. AKTMBbI HALLMOHAIbHOW aToM-
HOWM KOMMaHUKW BKIOYaIOT B ce6a BeCb KOMMIEKC Npeanpus-
TUI, 334 MCTBOBAHHbIX B LIEMOYKe MPOU3BOACTBA KOHEUHOM
NPOAYKLUMM, — OT reosnioropasBenku, [o6blYn ypaHa, Npouns-
BOACTBA MPOAyKLMN SAEPHOro TOM/IMBHOMO LMKIa A0 Hay-

KH, coymnanbHoOro obecrneyeHus n NnoAroTOBKM KagpoB.

B Hosi6pe 2018 roga cocTosifiocb yCrnelwHoe pasMeLleHne
15% akuun Kasatomnpoma, npuHagnexaswmnx @oHay Ha-
LMoHanbHoro 6narococtosiHus «CaMpyk-KasbiHa», cToumo-
cTbto 451 mnH. gonnapoe CLUA Ha JloHpoHcko doHOoBOM
6upxe n bupxe MOLA. Cnpoc npesbicnn npenioxeHue
B 1,7 pasza. Konmnyectso pasMelueHHbIx akumii / TOP cocta-
Buno 38,9 M/H. WTyK, U3 KoTopbix Ha Bupxe MOLA 6bino
npeasioXeHo nopsaka 7,8 MaH. wTyk. KasaxcraHckne WH-
BecTopbl Npuobpenu 47,5% akuuit ot obLiero konmMyectesa
pasMeLlLeHHbIX LeHHbIX 6ymar. Bcero B IPO npuHanu yya-
cTne 49 MHOCTPaHHbIX U 16 OTEeYEeCTBEHHbIX PUOUYECKUX
nuu, Bkovas EgUHbIN HakomUTenbHbIN MEHCUOHHBIN GOHA,

a Takxe 2 700 rpaxpgaH Pecny6nukn KasaxcrtaH.

nPOrPAMMA NPMBATU3ALIUU

HA BUPXXE MOLA

AxXMeTXXaH
EcumoB

Mpenceparennb
MpaBneHus

®HB «Campyk-KasbiHa»

«B pamkax KomnnekcHoro nnaHa npvBatm3aumm LWeCTb KOMa-
Hu @oHpaa «Campyk-KasbiHa» BbikiayT Ha IPO/SPO. 310 HoBbIb
3Tan B pasBuTUM KBa3UIroCy4apCcTBEHHOIO cekTopa Kasaxcra-
Ha. B cootBeTcTBUM co Crpartervei passutmia QoHaa Ha 2018-
2028 rogpl, HaLa Lesib — MoBbICUTb 3HHEKTUBHOCTb KOMMAHUIA
W ynyylwmnTb yrnpassieHue noptgenem akTmeoB. [puBatmnsaums
— 3TO OAMH U3 UHCTPYMEHTOB B AOCTUXEHM STOM LIeSIN.

«HecMoTps Ha TO, 4TO Ha MMPOBbLIX OHAOBbLIX PbIHKaX HAbJ0-
Aanacb BOMATWILHOCTE C Havasia OKTS6pPs, Mbl BbIMOJHAIN
rnocTaBieHHyro rnepes cobo 3aaady v Bbilwm Ha IPO, notomy
KaK BUAMM B 3TOM AOJ/ITOCPOYHYHO MepcriekTiBy pocta. Kasa-
TOMIMPOM — NepBasi KBa3uroCyaapCTBeHHasi KOMIMaHUs, KOTopasi
BbIXOAWT Ha MexayHapoaHoe IPO kak Ha JloHgoHckou 6upxe,
TaK 1 Ha bupxe MOLIA. Cratyc ny6am4HOM KOMIaHWM MO3BOINT
Kasatommnpomy cTartb 60s1e€e rnpospaqyHor 1 MOHSTHON MHBECTO-

pamM KOMMaHUen».

Kanpar
KenumébeTtoB

Ynpasnsiowuin MOLIA

«lMpoBegeHue IPO Kasatomnpoma Ha niowjaake bupxu
M®LIA aBnaeTcs 3HaKOBbIM He TOJIbKO A1 MexayHapon-
HOro ¢pMHaHCcoBOro LeHTpa «ActaHa», HO U a4/ Pa3BUTUS
pbiHKa kanuTasa B KasaxcraHe. 971o IPO siBnsieTcs nepsbiM
M3 Lesoro psga nocaenylmx pasMeLeHnt akumm Ha-
LIMOHA/IbHbIX KOMMaHU B paMKax rocyaapCcTBeHHOM Mpo-
rpaMMbl NpUBaTU3aLMM HA HALLEH MIoLaaKe».

ManbiM>xaH
MupmMmartos

Mpepceparens
Mpasnexus

Kasaromnpoma

«Mbl npoBenu ycnewHoe IPO, nogTBepamns ctatyc mMu-
pOBOro nuaepa ypaHoBOW MPOMbILUIEHHOCTU, U CTaN
nepBoK KOMMaHWen, npoLlweaLwer JTUMCTUHI Ha MexXAay-
HapoaHoM 6upxe «ActaHa». MecTHble n MexayHapos-
Hble MHBECTOPbI MPOSABUIN GOJbLIOK MHTEPEC K HaLUeH
komnaHuu. Cpeaun HalMX HOBbIX aKLIMOHEPOB — Ka3ax-
CTaHCKMEe MHBECTOPbI U Beayline MeXAyHapoaHble NH-
BeCTULUMOHHbIE $OoHAbI.. Mbl roTOBblI pasnennTb ycnex
n 6yayliee KOMMNaHUM C HalWMMMU HOBbIMU aKLMoHepamm
1 BECTU KOMMAaHMIO K HOBbIM 3Tanam pa3BuTus Ha 61aro
Haleun cTpaHbi»!

TuMmoTHn
BbeHHeTT

Mpenceparens
MpaBneHus
Bupxun MOLA

«Bbupxa MOUA ¢yHKUMOHMPYET M perynmpyercs no
MeXayHapoaHbIM cTaHgapTaM, B TO Xe BpeMs JEeMOH-
CTPUPYS CBOK UHHOBALMOHHOCTb. YCMeLwWwHbI TNCTUHT
FAP u npocTeix akuui Kasatomnpoma npoLeMOH-
cTpupoBas, 4TO 6bupxa CrnocobHa COOTBETCTBOBATb
noTpebHOCTSAM 3MUTEHTOB M MHBecTopoB. brnarogaps
ABOUHOMY nucTuHry AP v akuumii, a TakXXe YJIeHCTBY Ha
6upxe CICCuapyrux MmexayHapoaHbix 6pokepos, bup-
xa MOUA uHTerpupyeT Ka3axcTaHCKu n 3apy6exHble
pbIHKW. TakuM obpa3oM, Mbl MHBECTUPYEM B pa3BuTue
pbIHKOB Kanutana B KazaxcraHe».



YYACTUE MOLA
B UHWLUUATUBE
«MOACUTIYTb»

MHunumatmea «lMosic un MyTb» — 3TO rnobanbHas cTparteruvs,
HanpaBfieHHass Ha Bo3poxgaeHuwe Benukoro Lllenkosoro
nyTW, urpaeT 6oMblUyo pofib B PasBUTUN CTPaH pPervoHa
LleHTpanbHoM A3uun. leocTpaTernyeckoe pacrnosioXeHne
LleHTpanbHOM A3uu Mexay pbiHKaMm BocToka v 3anaga
[aeT CyLWecTBEHHOE MPEUMYLLECTBO PETNOHY, Kak OfHOMY
13 Hanbonee NpmueBIeKaTenbHbIX AN PA3BUTUS TPAHCMOPT-
HOW UHPPACTPYKTYpbl. TPU N3 LUECTU SKOHOMUYECKNX KOPU-
nopoe nHuumaTtuebl «llosic u MyTb» npoxopat yepes LleH-
TpanbHyto A3uio.

KasaxcTtaH — cTpaHa, He UMeloLLas BbiIXxoaa K MOPHO, HO C Bbl-
rogHbiM reorpaduyecknMM pPacrosioXeHUeM Un MOCTOSHHO
YNyYLAOLWMMCS BU3HEC-KIMMATOM, SIBASETCA KPYMNHeNLwmnm
nosny4yaTenieM NpPsiMbIX MHOCTPAHHbIX UHBECTULMUIA B paMKax
VHULMATUBBI B permoHe. PassBuTme TpaHCNOPTHO-NOrnucTnYe-
CKUX MyTelr BHYTPU CTpaHbl ByAeT CTUMYIMPOBaTb POCT TOP-
rOB/IN W TPAH3UTHOIO TOBAPOO6OPOT], & TakXe NPefoCcTaBuUT
MasloMy U cpefHeMy 6M3Hecy HOBble BO3MOXHOCTU 3a cyeT
nosbiweHUs 3PbEeKTUBHOCTU BeAEHUS BU3HECA U CHUXEHUS
TPaHCMOPTHbIX n3aepxek. MporHo3vpyemsblli BKNag MHULMA-
TUBbI B 5KOHOMUKKY KasaxcTaHa oueHuBaeTtcs B 1% 40MNOMHU-
TenbHO K exerogHoMy pocty BBI1 k 2021 ropy. Peanuzaums
MHULMATUBBI Takxe co3pacTt 6onee 200 Tbic. paboumx MecT.

Benyuwasa ponb KasaxctaHa B mHuuumatmee «[losic u MyTb»
npepocTtasnset MOLA yHUKasibHYO BO3MOXHOCTb CTaTb OC-
HOBHOW Miowaakon ans GUMHaHCMPOBaHUS MPOEKTOB B CTpa-
He U pernoHe NocpencTBOM LUMPOKOro criekTpa GpUHAHCOBbIX
MHCTPYMEHTOB U MEXAHWU3MOB CTPYKTYPUPOBAHUSA CAEMOK.

MoMnMo dyHOaMeHTasIbHbIX MpPeuMyLLecTB (O0Ccobbli MpaBo-
BOW W PErynATUBHBIA PEXWM, HAJTIOroBble NbroTbl, 6naronpu-

ATHble YCNOBUA 014 BeAeHNA 6V|3Heca, BbICOKOTEXHOTOrMYHasA

6upxeBas uHobpacTpyktypa n gp.), MOLA passuBaer psg,
3HaYMMBbIX HANPaBIEHWNN, CMOCOBCTBYOLLIMX PA3BUTUIO LIEHTPa
B KayeCcTBe OCHOBHOro oduca PprHaAHCUMPOBAHUSA MPOEKTOB
«[Mosic n MyTb» B pervoHe.

MOLA copelcTByeT pa3sBUTUIO HOBbIX UCTOYHUKOB U MHCTPY-
MEHTOB PUHAHCUPOBAHMS 3@ CUET MPUBMIEHEHNS UHCTUTYLIM-
OHaJIbHBIX M YaCTHbIX MHBECTULMK, @ Takxke CO3[aHuUsa Hop-
MaTMBHO-MNPaBOBOM 6a3bl U onepaunoHHoM nnatdopmbl. Ha
Bupxe MOLIA cozpaH cneumanbHbi 6GUPXeBON CeKTop PbiH-
ka «Mosic u MyTb» ANs pasBUTUA aslbTEPHATUBHbBIX UHCTPY-
MEHTOB MpWBEeYeHNsT PUHAHCUPOBAHUS OIS MHBECTULIMOH-
Hbix nMpoekToB. CnefyeT OTMETUTb, YTO MHMUMaTMBa «[losic
1 [NyTb» oxBaTbIBAET HE TOSIbKO MHPPACTPYKTYPHbIE MPOEKTbI,
HO W NPOeKTbI B chepe SHEPreTUKK, MPOMBILLIEHHOCTH, Ceflb-
CKOrO XO3AMNCTBa, BbICOKMX TEXHOOMNM, TENEKOMMYHUKALUN.

3a KOpOTKUi nepuog ¢ MoMeHTa co3ganus MOLUA Hanagun
napTHepckMe B3aMMOOTHOLLEHUS C BeAyLUMMW KUTaMCKUMM
WHCTUTYTaMK, MeXAYHAPOAHLIMU GaHKaMU PasBUTUSI U KPyT-
HbIMW MHBECTOpPaMu UHULMaTMBbI «losic n MyTbx», cpeam KoTo-
pbix LaHxarckas doHposas 6upxa, Qonp, LLlenkosoro nyTy,
BaHk pa3sutua Kutas, CtpoutenbHbin 6aHKk Kutas v gp. MNMap-
THEPCKME OTHOLLEHMS C TAKUMWU OPraHn3aLMsaIMm MO3BOSST He
TOJIbKO MpPUBIEYb JIMKBUAHOCTb Ha POHAOBBIN PbIHOK CTPaHbI,
HO 1 6yOyT COOENCTBOBATb YCMEeLWHOMY Pa3BUTUIO MTOLWLAAKM

anda ¢VIHaHCI/IpOBaHVIF| MPOEKTOB.

DopMnpoBaHMEe KOHCONMMOUPOBAHHOM 6a3bl AAHHbIX Ka-
3axXCTAHCKMX U BMOCNEACTBUU PErmoHasibHbIX MPOEKTOB,
KOTOpble MOTEHLMaNBHO MOTYT PUHAHCUMPOBATBLCS B paMKax
MHULMATMBDI, MPeAOoCTaBUT YA06HbIN U 3ddeKTUBHbIN criocob
noucka MHBECTULIMOHHBIX BO3MOXHOCTEM A1 MHBECTOPOB.

Kpome Toro, passutie MOLLA kak LleHTpa 3KCnepTusbl B 06-
NIacTN MaKPO3IKOHOMMKU 1 MeXAYHapPOAHON TOProBv UMeeT
60nblLUOe 3HaYeHWe, MOCKONbKY MHUUMaTMBa «lMosc un MyTb»

o1

Takxe 3aTparmsaeT 371 Bornpocsl. [loatomy B MOLIA akTnBHO
M3y4atoTC NOTEHLMasIbHbIE BO3MOXHOCTU U PUCKK, MPOBO-
OUTCS MOHUTOPUHI Mo6asibHbIX TEHAEHLMIN, OLLEHKa reono-
JNINTUYECKMX PUCKOB, TEKYLLEN TOPrOBOMN N MHBECTULIMOHHOM
MOMINTUKM, & TaKXe MaKpO3KOHOMUYECKOE U PbIHOYHOE pas-
BUTUE CTPaHbI.

NMOBAJIbHDBIE PbIHKUA

MOLIA coBMecTHO ¢ EBponeicknM 6aHKOM PeKOHCTPYKLIMU
1 pasBUTUS 3anyckaeT MPOeKT Mo PasBUTUIO PbiHKa KanuTania
CTpaHbl, CNOCOBCTBYIOLLMI CO3AaHUIO TMKBUAHOCTN B paMKax
MacwTabHou npmeatmMsaumn. B pesynbtate KasaxcTaHCKui
PbIHOK CTAHET He TOMbKO JIMKBUAHBIM, HO U CMOXET MOBbLICUTb
cTaTyc B r1o6asibHOM MHAEKCe BUPXEBbIX PbIHKOB A0 YPOB-
HA CcTpaH ¢ passBuBatollelicst skoHomukon (MSCl Emerging
Markets). [laHHbI MHAOEKC ABMASETCS NPU3HAHHBLIM rnobasib-
HbIM OPUEHTUPOM AJ11 UHBECTOPOB CO BCcero Mmpa. [NoBbiwe-
Hue cTaTyca B uHaekce MSCl nossonut KasaxctaHy ynyywmnTb
CBOW MHBECTULIMOHHBIN PEUTUHI U COOTBETCTBEHHO JIMKBUA,-
HOCTb MECTHbIX LLeHHbIX 6yMar. [laHHbI NpoeKT Takxe HaLle-
JIeH Ha co3faHne onTUMasIbHOM NIMKBUAHOM MHPPACTPYKTY-
pbl BUPXEBOrO PbIHKA.

CoBMecTHO ¢ Euroclear peanunsyetcs elye
OAMH BaXXHbIN MPOEKT MO BHEAPEHUIO
MeX4yHapOoaHON MHGPACTPYKTYpPbI
pbIHKa Kanutasa c Lesibro obecrneyeHus
AOCTyrna MHOCTPAHHbIX U MECTHbIX
MHBECTOPOB K roCyAapCTBEHHbBIM
LeHHbIM 6yMaram v opyriuM prHaHCOBbIM
MHCTPYMEHTaM.

Bepyuie MHOCTpaHHblE MHBECTULIMOHHbBIE UHCTUTYTbI U BCe
ocCTasibHble MHBECTOPbI CMOTYT HanpsMylo NpuobpeTaTb Ka-
3axCTaHCKMe LieHHble ByMary 6e3 onepauuoHHbIX 3aTpyA-
HeHul. BHepgpeHune Euroclear mo3Bonut pbiHKy obecneunTtb
€[VHbIN OJ11 MECTHbIX U MHOCTPAHHbIX MHBECTOPOB KPYMHbIM
LEHTP NIMKBUOHOCTU. DTO NPUBEAET K 3HAYUTESIbHBIM MaKpo-
5KOHOMMUYECKMM BbIFrOAaM AJ1si CTPaHbl, TakUM Kak CHUXEHWe
CTOMMOCTU FOCYO3PCTBEHHOrO 3aMMCTBOBaHWUA U CO34aHue
CTabUNBbHOIO U KPYMNHOro GOHAOBOIO PbiHKA.

Bnaropaps naptHepy EuroCCP (ueHTpasibHbI KOHTPAreHT,
KOTOPbIN BbICTYNAET rapaHTOM cAenku B cyyae aedonTa of-
HOW U3 CTOPOH CAEJIKM) OCYLLLECTBIISIETCS MPOEKT MO CO3AaHUNI0
MeXAyHapOLAHOW OBLLENPUHATON KIIMPUHIOBOMW CUCTEMDI, KO-
Topasi rapaHTUPyeT UCK/oYeHMe prucka aedonta KOHTpareH-
TOB 1 BHELAPEHUSA NTYULLNX MEXOYHAPOAHbIX CTAHAAPTOB K-

PWHIOBbIX pac4eToB MO cAesiKaM.

EBpasuniickuii ToBapHbIM PbIHOK AACT PasBUTUE PErMOHASIbHO-
My TOBapPHOMY PbIHKY, 06eCneunT co3gaHne KpynHoro soru-
cTuyeckoro xaba B LleHTpanbHon A3um 1 No3BonuT Npuveiedb
cTpaTernyeckmx NapTHePOB U KIIOYEBbIX UIPOKOB Ha ToBap-
HOM PbIHKE U PbIHKE NMPOU3BOAHbBIX GUHAHCOBbBIX MHCTPYMEH-
ToB. B cBolO o4epeapb, 3TO NOBLICUT MPUTOK MHBECTULIMI B TO-
Bapbl €BPa3nUNCKOro PErvoHa, CO34aCT PbIHOK MPOU3BOAHBLIX
PUNHAHCOBBIX MHCTPYMEHTOB U PbIHOYHOE LIeHOO6Pa3oBaHMe,
YMEHbLUNT PbIHOYHbIE PUCKM AN NMPOU3BOAUTENEN TOBAPOB,
CTabUNM3NPYET LiEHbl, CO3[ACT TOBapHY WHPPACTPyKTypy
B CTpaHe U pernoHe. Ha cerogHsiLWHMN feHb A3naTckmin 6aHK
pasBUTUST MOCPEACTBOM MPU3HAHHbBIX MEXAYHapPOAHbIX 3KC-
NepToOB OKa3blBaeT TEXHNYECKYIO M KOHCYSIbTALMOHHYHO MOo-
MOLLIb MO 3anycKy EBpasuiickoro ToBapHOro pbiHKa.

B pamkax npoekTa Mo pasBuTUIO MaJIOro W CpedHero 6musHe-
ca (MCB) nog arugont MOLA npegnpuatus nonyyart gocTtyn
K PpUHaAHCMPOBaHWMIO Ha pbiHKe KanuTana KasaxcraHa. byget
co3paHa noagepxuBatoLlias akocuctema anst puHaHcMpoBa-
Husa MCB, npepoctasneH NPocTor 1 BbICTPbIN AOCTYN K 6onee
LMpOKOMy Kpyry mHeectopoB. CosgaHHas skocmucTemMa [act
KOMMaHUsAM HeobxoaouMyto cpeny AN PasBUTUS U AOCTynN
K dUHaHCcMpoBaHuio Yepe3 PpoHAOBbIN PbIHOK. TakuM obpa-
30M, yBeNMUnTCA BKIa4 MecTHbix MCB B 3KOHOMMKY CTpaHbl.
MOLA paboTaeT ¢ HeCKONbKMMM NpoBaigepamMm NnaTtdopmbl
$uHaHcnpoBaHua MCB ans nocTpoeHUs 3KOCUCTEMBI, & TakXe
OLLEHMBAET BbINOSIHEHWE pocTa pbiHka MCB B pervoHanbHoOM
KOHTeKCTe U MoAroTaB/MBAaET MiaH BHeApPeHWUs nnaTdopMbl

yepes ycyry KOHCaNTMHra.

B pamkax coTpygHuyecTBa CO CTpaTerMyeckMmm naptHepa-
MU 1 MexayHapopHoro npusHaHua MOLLA ocyulectensetcs
paboTa NMo akTMBHOMY Y4YacTUIO LIEHTPa B TaKUX accoLmaLm-
AX, Kak BceMUpHBIN anbaHc MeXayHapOoAHbIX GUHAHCOBbIX
ueHTpoB (WAIFC) n BcemmupHas depepauysa 6upx (WFE).
Hapsapgy ¢ 3TMM MpPOBOAMTCS MOAroToBUTeNbHaa paboTa Mo
npoBeAeHNto oLeHKKN pbiHka MDOLA EBponeicknm ynpasne-
HUEM MO HaA30pPY 3a PbIHKOM LieHHbIX 6yMar ESMA (European
Securities and Markets Authority), 4To nosBoANT KpPyMHbIM
WHOCTPaHHBIM MHCTUTYLMOHASIbHBIM MHBECTOPaM MosyYUTb
perynaTopHbie paspeLleHns OS5 MHBECTUPOBAHUS Ha PbIHKE
KasaxcraHa.
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MHuymatuebl MOLLA
B paMKax npoekTta «llosac u lNyTb»

KnioueBas ponb KasaxctaHa B Bo3poxpaeHuu LLlenkoBoro nytu
cnoco6cTByeT cTaHoBNeHUto MOLLA B kauecTBe permoHasibHOro
$UHAHCOBOIro LeHTpa B paMkax nHnumatmebl «llogac u MyTb»

LleHTp
3KCNepTUsbl U
CTPYKTYPUPOBAHUSA
NnpoeKToB

Odwuc
cogencTBuUs
$drHaHCcMpoBaHuo
NpPOEeKTOB

Bupxa MOLA -
KJIMPUHIroBasi 30Ha
Nno NpoBefeHuto
onepauu
B I0QHSAX

EnvHas
pervoHanbHas
6a3a gaHHbIX
NpPoeKToB

DKOHOMUYeckmnin nosc LLIénkoBoro nytn
EBpasninckuin CyxonyTHbIN MOCT
«Mopckoi WwénkoBbIn NyTb» XX| Beka
Mopckon nyTb

XenesHopo POXHble NYyTH

POCCHA
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MPOEKTbI MOLA

NMPOEKTbI MOLA
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OokTop MoxaH
BbupepMaHH

Ynpasnsiowuii aupektop BceMupHoro
anbsiHca MeXAyHapOAHbIX GUHAHCOBbIX
ueHTpoB (WAIFC)

«M®LIA — 3TO He ToNIbKO JOrocpoyYHoe BugeHue aas Ka-
3axcTaHa, Ho M 3aMeTHasl UICTOPUS ycriexa MeHee YeM Yepes
rog nocsie opuLManbHOro oTKPbITUS. S Mmesn YyecTb Habso-
AaTb 3a pa3BuUTMEM COBbITUI C caMOoro Hadana. M 1 oyeHb
Brieyat/ieH ero AOCTUXEHNAMM 3a TaKOM KOPOTKUI nepuos
He To/IbKO B cpepax 6MpxeBoi Toprosav, puHTexa, Mciam-
CKMX PUHAHCOB, HO U B Pa3BUTUM CBOErO CyAa v apbutpax-
Horo ueHTpa. MOLUA yctaHaBnuBaeT ctaHaapTsl B LleH-
TpasibHOM A3umn 1 3a ee npegesamu. 5 o4eHb ropXyCb TeM,
yto MOLIA aBnsaeTcs ogHUM 13 ocHoBaTesiel BcemupHoro
anbsHca MexayHapoaHbIX GUHAHCOBbLIX LLEHTPOB.

E-RESIDENCY

Llenbto npoekta e-Residency MOLIA saBnsietca cospaHue
MakcuMasnbHO 61aronpUaTHbIX YCTOBUA ANS BeAeHUst 6U13-
Heca Kak Ha TeppuTtopumn MOLUA, Tak 1 B KasaxcTtaHe B ue-
NIOM. 3anyck NporpamMMbl COOENCTBYET NMOBbILLEHUIO YPOBHS
MHBECTULIMOHHOIO K/iMMaTta B CTpaHe, pasBuUTUIO MMUOXKa
MOLLA 1 cTpaHbl B LLe/IoM, a Takxe No3BossieT CBeCTU K MU-
HUMYMY dU3MYeckoe NPUCYTCTBUE MOTEHLUMAsbHbIX y4acT-
HUKOB B npoLecce nHuumaumm 6usHeca. B pamkax npoekta
peanusoBaH Lndpposon noptan gna yyactHukos MOLUA,
KOTOPbIX MO3BONAET MPOUTU MPOLLECC PErMCTPALLUM IoPULN-

yeckoro nuua B MOLLA ynaneHHo.

B anBape 2019 roga e-Residency MOLA 1 3nekTpoHHoe
pe3naeHTCTBO, peanusyeMoe B paMKax [ocymapcTBeHHOM
nporpammbl «Lnbposon KasaxcraH», o6beguHUIM B OOHY
nporpammy. MOLUA coBMecTHO ¢ MUHUCTEPCTBOM UHO-
CcTpaHHbIX gen Pecny6nukm KasaxctaH U 3auMHTEpeCcoBaH-
HbIMW FOCYAAPCTBEHHBIMU OpraHamu paboTaloT Hapg, ee pe-
anusaumein. MNnowankon Ons NUAOTHONO BHEAPEHUs cTas
MOLA.

BaxHO OTMeTUTb, UTO DNeKTPOHHOE PEe3UAEHTCTBO, peanu-
3yeMoe B pamkax [ocypapctBeHHOW nporpammsbl «Lindpo-
Bon KasaxctaH», BktoyaeT B cebd 4Bsa OCHOBOMOMAralowmx

N1eMeHTa:

1. MNonyyeHne MHaonBupyanbHOro noeHTUGUKaLMOHHOro
Homepa (MNH)

2.  TNony4yeHwne SneKTPOoHHOM undbpoBor nognucu (SLLM)

BbilweykasaHHble 3/1eMeHTbl peann3ytoTcss nyTeM rogadu

AaHHbIX 3asBOK AMCTAHLMOHHO Yepes Lingpposoii nopran

MOLUA. Hanee cnepyet ¢yHKUMOHAs, 3asaBeHHbI B 2018

rogy B pamkax e-Residency MOLIA v nnaHupyembii K 3ary-

cky B TeyeHne 2019-2020 rr.:

3. BO3MOXHOCTb ANCTAHLMOHHOIO OPOPMIIEHUS apeHabl
oduca Ha Tepputopum MOLIA

4. Peructpauus koMnaHuu (lopuanyeckoro n1La) n nony-
yeHue NULEeH3nn Ha Tepputopmmn MOLIA

5.  [OucTtaHuMOHHOE OTKPbITMe 6aHKOBCKOrO cyeTa topu-
Oudeckoro nvua

6. OdopMneHne BU3bI U NOSTy4YeHME MPOYMX UMMUIPaLM-
OHHbIX yCryT

7. TpepocTaBneHne GMHAHCOBOM N HAJIOFOBOW OTYET-

HOCTen.

EJUSTICE

B ¢eBpane 2019 roga Cyn MOLUA n MexpyHapoaHbin ap-
6uTpaxHbin ueHTp (MALL) 3anycTnnu HoByO CUCTEMY dreK-
TPOHHOro npaeBocyaus elustice, He MMelowen aHanoros
B pernoHe LleHTpanbHoi Asuun. Cuctema 6bina paspaboTa-
Ha Cynom MOUA n MAL, coBmecTHo ¢ NT-napTHepOM, CUH-

ranypckor komnanumen CrimsonlLogic.

eJustice — 3To oHMaMH-NopTasn, KOTOPbIA MO3BONAET CTO-
poHaM nogaeatb ucku B Cyn MOLA n MALL B anekTpoHHOM
BUOE M3 Nto6oM ToUKM MUpa 6e3 HeobxoamumocTn dpusmye-
ckoro npucytcteus B ropoge Hyp-CyntaH. lMopTtan oka-
3blBaeT MOMOLLb B yNpaB/eHUn npoueccamm cyaonpo-
M3BOLACTBA U 3/1EKTPOHHOM 06pPabOTKMU OPULAUYECKUX

AOKYMEHTOB.

Llenbto oHnarH-nopTasa ssBasieTcs
obecnedyeHue ygobcTea U 4OCTYNHOCTH
ycnyr Cyga MOLA v MALL gns
HPUANYECKNX 1 4ESTOBbIX KPYIOB.

MopTan Takxe okasbiBaeT NOAAEPXKY CyAbsM 1 apbu-
TpaMm, MoMoraeT B peLIeHUN NPOoLecCyasibHbIX BOMPOCOB,
obecrneymBas 6bICTPOE W 3KOHOMMYHOE paspelleHune
KOMMepUYeCKNX CMOpOB B COOTBETCTBUWN C CAMbIMU BbICO-

KNMUN MeXAyHapoOHbIMUN CTaHOapPTaMU.

OPUHAHCOBbIU
CYNEPMAPKET

B HacToAwee BpeMsa MOLLA peannsyeT npoekT no cosga-
HUIO PUHAHCOBOrO cynepMapKeTa, KOHLENLNS KOTOPOro
6bina paspaboTaHa COBMECTHO C MeXAYyHapOoaHOW KOH-
canTuHroBown komnaHuen Accenture. Hosas nnatdopma
cTaHeT O4HUM U3 BaXHbIX 3/1IEMEHTOB TEXHOMOrMYECKOM
MoAepHM3aunmM 3KkOHOMUKM KasaxcTaHa A1 co3paHus
HOBbIX MEPCNEKTUBHbIX 06nacTel B 3KOHOMUKE U PUHAH-

cax, Ha 6a3e coBpeMeHHbIX LMbPOBbLIX TEXHOMNOMUNA.

Mnatdopma PuHaHCOBOro cynepmapkeTa nocse ee pea-

nnsaunm No3BOSIUT NOBbLICUTb AOCTYNMHOCTb d)l/IHaHCOBbIX

e-Residency MOLIA:
/ CTyneHewn OTKPbITUA BM3HEeca 3a OOHO NoceleHne

UHpuBupyanbHbin
UaeHTUPUKaALUMOHHBIN HOMEp

® lMopada 3asBku 1 Bbigava ceptudmkara

® VlHTerpaumsa oNs 3N1eKTPOHHOIo
nonyyenus LM

Uudposan
noanucb

Boipada SUMN B noconbctee @

Ypo6Hoe n 6e3onacHoe pewenune ana UM @

ApeHpa odpuca
B MOLA

® Ycnyra «BupTtyanbHbin oduc»

® DnekpoHHas ycnyraapeHas oduca

PerMCTan.Mﬂ KoOMnaHuu
nnonyyeHue nUUeH3Inm

PGFVICTpaLLMH KoMnaHun
mnonyvyeHune nnueH3Inm

OnekTtporHaa KYCycnyra @

OTKpbITUE
6aHKOBCKOro cyeTa

® YpaneHHoe OTKPbITUE BAHKOBCKOrO cyeTa

® [ocTyn K MHTEepHET-6aHKUHIY
nocpeactsom JLM

Busa u npouue
MUMMUrpaLUoOHHbIe yCNyru

Mnatex 3a rocynapcTBeHHbIe yCNyrn @

MonyyeHue BU30BLIX yCNyr @
nocpeanctsom SLM

DduHaHcoBaA OTYETHOCTb

Hanorosasa otyeTHOCTb

OcHoBHble paKTOpbI
BHeApeHusa

Peanusauunsa
e-Residency B pamMkax
MlocypapcTBeHHOM
nporpamMmbi
«Uundposon
KasaxctaH»

NHuTerpauus

C UHGOPMAaLLMOHHbIMU
cucTteMamm

rocynapcTBeHHbIX

opraHos

OpHokpaTtHas
BepudUKaLUA TNYHOCTHU
B MoconbcTtBe PK nnn
Jkcnat LeHTpe
MOLUA



66

MPOEKTbI MOLA

CEpPBUCOB Yepe3 WHTErpupoBaHMEe QGUHAHCOBbLIX YCyr
B CyLLeCTBYylOLME SKOCUCTEMbI B3aUMOAENCTBUS C NnoTpe-
6UTENAMN N BOBNIEYEHHOCTb HaceNneHus B $pUHAHCOBYHO CU-
cTeMy cTpaHbl. Kpome Toro, cosgaHue nogobHoro cepenca
MO3BOJIUT Y/IYULLUTb KOHKYPEHTHYIO cpefy Ha GPUHAHCOBOM
pblHKE MOCPeACTBOM YMNPOLLEeHUS AOCTyna gaxe Hebosb-

Lnx ¢MHaHCOBbIX NrpOKOB K I'IOTpe6l/ITeJ'IF|M.

LleHTpasibHble 6aHKU B MUPE BbICTYNaroT
OCHOBHbIMU ApanBepamMm nogo6HoOro
poaa MHPPAaCTPYKTYPHbIX MPOEKTOB.

K npumMepy, LeHTpanbHble 6aHkn Poccnn n CuHranypa ganm
CcTapT NOAO06HBIM MHULIMATUBAM OS5 Pa3BUTUSA GUHAHCOBOM
BOBJIEYEHHOCTH, & TakXe CO3[4aHWs e€OQUMHOW Mpo3pavHom
nnaTtpopMbl, rae NOTPeBUTENN CMOryT CPaBHUBATbL PasHblie

$unHaHCOBbIE NPOAYKTbI.

OnbIT nMokasbiBaeT, YTO MOAO6HbIE MHULMATUBbLI UMHULMU-
PyOTCA HE3aBUCUMbIMW OpraHaMu, a He UrpokKaMu PbIHKa,
UTO6bl HanaHcUpoBaTb KOMMEpYeckui MHTepec K cospa-
HWIO TakMX MMOLAAOK C Lieflblo PasBUTUS KOHKYPEHTHOCTH
$urHaHcoBoOWM oTpacnn. HesaBUCMMOIM CTPYKTYpPOU, peanu-
3ylollen GUHAHCOBBIN CynepMapKeT B CTpaHe, BbiCTyrnaeT
MOLA, Kak oguH U3 KJOYEBbIX OpPanBepOB AOCTUXEHUA

Lenen unppoBor cTpaternm pecnyobmku.

Ha ceropgHAWHMN feHb paspaboTaH TEXHUYECKUNM Npo-
TOTUN GUHAHCOBOIrO CynepMapKeTa, KOTopbIn yHUOULMU-
pyeT v arpervpyeT npoAyKTOBble MPeasioXeHNA PUHAH-
COBbIX OpraHusauun, NpepocTaBfsieT UX B pPassinyHblie
dpoHTanbHble nnatpopMbl, HanpuMmep B MAoOWa[KU
3N1eKTPOHHOM KoMMepuuu. Takum obpasoM, cynepmap-
KeT fAaeT KOHeYHOMY NOoTPebUTesNo BO3HMKAET BO3MOX-
HOCTb MOJYUYUTb PUHAHCMPOBAHME Ha MOKYMNKY ToBapa
He oT ofgHoOro 6aHka, a oT nepeyHsa 6aHKoB, BbI6GpPaTb on-
TUMasbHbIN NPOAYKT A8 ce658 N OPOPMUTb €ro OHIAMH.
TeXHUYeCKUN MPOTOTUM MHTErpuUpPOBaH C CyLLECTBYIO-
LLMMU CTPAHOBBIMUY CEPBUCAMU OLLEHKU KPeAMUTOCNOCO6-
HOCTU U nAEHTUUKALUN KIIMEHTOB, a TakXe BeAyLLMMNn

naowankamm 3J'IeKTpOHHOl‘/‘I KOMMepuunun.

Mo ntoram paboT MO TeCTUPOBAHUID TEXHUYECKOro Mpo-
TOTUMA COBMECTHO C 6aHKaMu u APpYyrmuMmn napTtHepamm
niaHupyeTcst 3anyck nepBoro penusa $puHaHCOBOro cy-
nepMapkeTa B PO3HUYHbIM pPbIHOK. Takxe B fasbHekem
Ha cneuVanM3npOoOBaHHbIX MoWwaakax MoXHoO 6yaeT no-
CpencTBOM cynepMapkeTa BbibpaTtb NOAXOAAWMI OeN0o3UT
M CTPaxoBOM MPOoAyYKT: Ha niowaake 6yayT oTobpaxarbcs
BapMaHTbl BCEX UMPOKOB, MOXENaBLUX MPUCOEANHUTLCA

K 3TOM nNnatdopme.

MHHoBaunoHHasa nnatpopma cynepmapketa 6ynert cno-

CcO6CTBOBATL CO34AHUI0 HEOBXOAMMOW Cpefdbl, & Takxe

BaXHEWLWMX KOMMOHEHTOB 6yayuier dMHaAHCOBOMU CU-
ctembl KasaxctaHa, BHegpss Heob6xonuMble CTaHAApPThI
B3aMMOAEeNCTBUS UFPOKOB Ha pbiHke. CynepMapkeT ge-
dakTo peanunsyeTt HOBbIN MHPPACTPYKTYPHbIN GUHAHCO-
Bbli CEPBUC, MHTErpUpPYOLWNN U CTaHAaPTUIUPYIOWUI
yepes CBOW MporpamMMHble UHTePdENChbl MNPUNOXEHNN
cyuwecTByowme v éyayuime bMHaHCOBbIE CEPBUCHI, M0~
waaku noTpebreHus 3TMX CEPBUCOB N MHPPACTPYKTYpP-

Hble pelweHna CTPaHOBOIoO YPOBHA.

AKCEJIEPALUOHHAA
NMPOIrPAMMA MO BbIMYCKY
3ENIEHbIX OBJINFALUNA

LleHTp 3eneHbix PUHAHCOB 3anycTUN akcenepauMoHHY0
nporpamMMy Mo BbiNycKy 3eneHbix o6nurauun Ha Bupxe
MOUA. MapTHepaMn gaHHoro npoekta apnstotca «Mc-
cnepoBaHue [lNporpammbl OOH no okpyxatwlen cpe-
ne nona cos3fgaHusa yCTOMYMBOU GUHAHCOBOW CUCTEMbI»
n Climate Bonds Initiative, MexayHapoaHas HekoMMep-
yeckas opraHmsauus, paboTawowasa ¢ MHBeCTopamu ANs

npueneyvyeHnsa MHBECTULUWN B KNUMAaTUYeckue npoeKThbl.

AKkcenepaluMoHHasi MporpaMMa COCTOUT U3 ClieAyoLUX

KOMMOHEHTOB:

° Mownck un pacnpeneneHmne noTeHUMa bHbIX SMUTEH-
TOB MO rpynnam: cyBepeHHble, MyHUUUNANUTETHI,

KBaBMI’OCy,D,apCTBeHHbIl‘/‘I CeKTop, HaCTHble KOMNaHNKN

° I'IpOBe,D,eHme CEMUHAPOB U TPEHNHIOB ON14 BCEX 3a-

MHTepeCOBaHHbIX CTOPOH

° MNomowb B pa3paboTke PykoBoacTBa Mo 3e/leHbIM

obnuraunsam ons SMMTEHTOB

®  ®dopmMupoBaHue NopTHONNO NPOEKTOB MO CeKTOpPaM
W onpepeneHve Havbonee npuemMnemMbix 41 Bbily-

cKa 3efieHblX o6aumraummn

L4 PaspaboTka WabfOHOB eXerogHom OTYETHOCTU Mo
MCMNONb30BaHUIO CPEeACTB U OT4YeTa O BO3AENCTBUMU

Ha oKpyXatwLyo cpeny

° Conposoxp,eHMe 3MNTEHTA 0,0 BbiNyCKa 3e/1€HbIX 06-

nuragumn.

° Kpome Toro, LleHTp 3eneHbix ¢uHaHcoe MOLA ocy-
LLeCTBSET NOKPbITME PACXOA0B SMUTEHTA Ha o6A3a-
TesNbHbI BHELWHUN 0630p A5 NePBbIX MNATU 3eNeHbIX

ob6nuraymnmn

HYP-CY/ITAH —
LLEHTP PASBUTUSA
BU3HECA

. \§ '{




Hyp-CyntaH — oguMH 13 caMblX AMHAMWYHO PAa3BUBAIOLLIUXCS
ropopoB B Mupe. CTpeMsicb cTaTb MaBHbIM LIEHTPOM MPUTSI-
XEHWA NHBECTOPOB, CTONMLIA YXXe Nosy4YaeT NpusHaHue B Ka-
YyecTBe pPermoHabHOro GpUHaAHCOBOro xaba A/ YYaCTHUKOB
pbiHKa, NpuBnekas 6osblune o6beMbl UHBECTULMIM B CTpa-
Hy. Bnaropaps coBpeMeHHOM UHPPACTPYKTYpPE, YHUKasb-
HOWM apXUTEKType, TPaHCMOPTHOM [OCTYMHOCTY, Pa3BUTON
chepe ycnyr B 061acTv 06pasoBaHUa U 34PaBOOXPaHEHMS,
Hyp-CyntaH npeactaBnsieT coOboM COBPEMEHHYIO MAOLLAOKY
0151 NPUBIEYEHUS MHBECTOPOB W KOMMaHWN MeXAyHapOAHO-

ro YPOBHS.

SMART CITY

MpoekT Smart Astana paspaboTaH 4515 YCTOMYMBOIO pas3Bu-
TUS, YNYHLIEHUS YPOBHS U KAYeCTBa XU3HW XUTENEeN 1 roctemn
cronunupl KasaxctaHa nyteM MogepHU3aLmMm MHPPacTpyKTypbl
ropoaa, MHTerpauym HoOBbIX TEXHOMOMUIM B pasBUTUE FrOpoaa,
MOBBILLEHUS YPOBHSI OBLLIECTBEHHOM 6€30MacHOCTH, a Takxe
co3naHnsa I'IJ'IaT(bOprI ana obMeHa noeamMmm n 3HaHNAMUM Mex-
Ay rpaxnaHamu v Oes10BbIMU KpyraMu.

Ha npotsaxeHun MHorux net ctonvua KasaxcraHa ssnsanacb
OOHWUM M3 MEeCT MOCTOAHHOIO MPOBeAEHUA MONUTUYECKUX,
CMOPTMBHbBIX U KYSIBTYPHbIX MEPOMPUATUNA MUPOBOIO YPOBHSA.
C paseutnem MOLIA cTonmua, HECOMHEHHO, CTAHOBUTCS BaX-
HbIM 3/1EMEHTOM rNoGanbHON GUHAHCOBOWM CUCTEMBI.

[apMOHWYHOE pasBUTWE CTOMMULI MO3BOMUT ropody CTaTb
Nno-HacTosAWeMy MobasibHbIM, YMHbIM, WHHOBALMOHHBIM MO
npuMepy MOAENN Pa3BUTUS MHOTUX €BPOMENCKUX FOPOAOB,
OCHOBAHHOM Ha B3aMMOAENCTBUM LLECTU XapaKTePUCTUK: YM-
HOWM 3KOHOMWKMY, YMHOIO YMNpaBrieHUsi, YMHOW XWU3HW, YMHOW
MOBUMBHOCTY, YMHbIX NIOAEN U YMHOIO OKpyxeHusi. CuHep-
rMa OAHHbBIX XapakTepUCTUK onpefdenseT KoHuenumo Smart
Astana, cnoco6cTByOLLEN SKOHOMMUKN SHEPIOPECYPCOB, 3aTpaTt
Ha 06C/yXMBaHNE KOMMYHA/IbHbIX CETEM, CHUXEHWUSI YPOBHS

aBapUNHOCTU U T.4.

XAB 3EJIEHbIX PUHAHCOB

KazaxcTaH nosy4umn BO3MOXHOCTb NepeopUeHTUPOBaTb CBOIO
PUHAHCOBYIO CUCTEMY HA HU3KOYINIepOOHOEe U yCTohumBoe
pasBuTHe. YunTbiBas npouecc Mo6unmMsaLmm U U3MeHeHUs
Kypca MMUPOBOM 3KOHOMMUKW B CTOPOHY YUCTbIX TEXHOMOMMIA,
MO®LUA ynenseT ocoboe BHMMaHWe nogaepxke B ctonuue Ka-
3axcTaHa NMpoekToB, OCHOBaHHbIX Ha MePBUYHBbIX NPUHLIMMAAX

3e/1eHOM 3KOHOMUKM, TaKMX Kak MoBbileHMe 3¢deKTUBHOCTH
MCMONb30BaHWA PecypcoB (Boapl, 3eMM, 6UOMOrMYecKuX pe-
CYPCOB U T.4.) U yNpaBneHne UM, ynydlleHne TekyLlen 1 co-
34aHuVe HOBOM MHPPACTPYKTYPbI, yyudlleHWe 61arocoCTOAHMS
HaceneHUs U KayecTBa OKpyXarwolen cpedpl NOCpPeacTBOM
He3HAYNTENbHOIO BNUSAHUA Ha Cpedy, & TakXe yKpernieHus
HaLUMOHaNnbHOM 6e30MacHOCT, B YaCTHOCTY, 6e30MmacHoOCTH
BofoCHabxeHuss. Oco3HaBasi BaXHOCTb peanmsaumm Takux
NpPoeKToB, MyHuuuMnanutetr ropopa Hyp-CyntaH paspaba-
ToiBaeT CTpaTernio HU3KOYrNepoaHOro pasBuUTMa ropoda Ao
2030 ropa. Takxe, B MapTe 2019 roga Bupxa MOLA npuco-
eguHUnace K MNpuHUMNaM 3eneHoro MHBECTUPOBAHNS MHULLM-
atmebl «lMosic 1 MyTb», YUTO AEMOHCTPUPYET MPUBEPXKEHHOCTD

MOLUA npuHUMnamM 3eneHoro pruHaHCMpoBaHUs.

HAJTOrOBbIA PEDXUM HA
TEPPUTOPUMN MODLA

B cootBetctBMM € KOHCTUTYLIMOHHBIM 3aKOHOM Pecrny6nmkm
KazaxctaH «O MexayHaposHOM pUHAHCOBOM LIeHTpe «AcTa-
Ha» yyacTH1kKM MOLA no 2066 roga ocBo60XAeHbI OT yniaThl
KOPMopaTUBHOIO MOAOXOAHOIO Hastora no JOXoAaM OT oKasa-
HWs Ha TeppuTopun MOLA cnepyrolmx GUHAHCOBbBIX YCIyT:

1.  BaHKOBCKWe yc/yru UciamMckoro 6aHka

2. Ycnyru nepecTtpaxoBaHUa U CTpaxoBble Bpokepckue yc-
nyru

3. Ycnyrm no WHBECTULMOHHOMY YMNpPaB/eHUO akTUBaMu
WHBECTULMOHHbIX GOHAOB, UX YUETY 1 XPaHEeHWUIO, & TaK-
Xe obecrneyeHuo BbIMycka, pasMelleHus, obpalleHus,
BblKyMna W MoralleHunsi LeHHbIX 6yMar MHBECTULMOHHBIX
$oHpoB

4. bBpokepckue n (Mnm) gunepckue, aHAEpPPaANTUHIOBbIE YC-
nyru

5. [Opyrve ¢uHaHcoBble ycCnyry, ornpegensieMble akTamu
MOLUA.

o 2066 ropa ydyactHukn MOLIA Takxkxe ocBOGOXAEHbI OT
ynnaTbl KOPMOPaTUBHOINO MNOAOXOOHOIO Hasora No OOXO4aM,
NoslyYeHHbIM OT BCMOMOraTesibHbIX YCIyr (FpUANYEcKUX, ay-
OUTOPCKUX, BYXIranTepckmx, KOHCATTUHIOBbIX), OKa3biBaeMbIX
opraHam MOUA, a Takxe yyactHukaMm MOLIA, okasbiBatoLwmm
BblLLenepeyncrieHHble GMHAHCOBbIE YTy .

OpraHbl 1 y4acTHUKM MOLLA, okasbiBatoLLmMe BbilleyKa3aHHble
$urHaHcoBbIe N BCMOMOraTesibHble YCyrv, OCBO6OXA0TCHA OT

ynnaTtbl Haslora Ha UMyLLeCcTBO U 3eMeSIbHOro Hasiora no 06b-

eKTaM, pacnonoxeHHbIM Ha Tepputopum MOLIA.

MHocTpaHHble paboTHMKM ydacTHMKa unm opraHa MOUA po
2066 ropa ocBo6oxOatoTcA OT ynnaTbl WHAMBUAYASIbHOMO
NnoaoxoAHOro Hasora no 4oxonam ot gesartenbHoctn 8 MOLA
rno TPyAOBOMY AOrOBOPY C OPraHoM Unu ydactHukom MOLIA,
oKasblBaLWUMN GUHAHCOBbIE M BCMTOMOTaTesIbHbIE YCITyTW.

dusmyeckme n topuamndeckme nmua 0o 2066 roga ocsoboxaa-
IOTCS OT ynaTbl MHONBUOYANIBHOMO U KOPMOPATUBHOMO MOA0-
XOOHOIO HAMIOrOB MO 4OXOOAM:

1. OTnpwupocTa CTOMMOCTU MPW peanmsaLimm LeHHbIX 6yMmar,
HaxOAALMXCA HA AATy peannsaumm B odULMaIbHbBIX Cln-
ckax poHposon upxku MOLA

2.  OT npupocTa CTOMMOCTU MPW peasinsaLmm akLIMN yy4acT-
HWKOB-OPUAMYECKMX UL, 3aPerucTpPMPOBaHHbIX B CO-
OTBETCTBUM C AencTByolmM npasom MOUA, nnn gonen
yyacTusa B YCTaBHbIX KanuTasax y4acTHUKOB-topuaude-
CKMX JIUL, 3aperncTpupoBaHHbIX B COOTBETCTBUM C Aei-
ctBytowmmM npasom MOLIA

3. B BuAe AMBUOEHOOB M BO3HArPAXAEHWN MO LIeHHbIM BY-
MaraMm, Haxo4ALWMMCH Ha OATYy HAYUCIEHUA TakuxX OUBU-
OEHAO0B UKW BO3HArpaXaeHUn B opuLmaibHbIX CrMcKax
$oHpoBom 6upxmn MOLIA

4. B Buae OVBMOEHOOB MO aKUMAM YYaCTHUKOB-topUOM-
YeCKMX JIML, 3aPerncTpMpoOBaHHbIX B COOTBETCTBUMU
¢ pencreytowmM npasoM MOLUA, vnv no pgonsm yyactms
B YCTaBHbIX Karnurtanax y4acTHUKOB-OPUONYECKUX NKLL,
3apPerncTpMpPOBaHHbIX B COOTBETCTBUWN C AENCTBYIOLMM
npasom MOLIA.

«O4HO OKHO»

B uensax o6ecneyeHms 6naronpuATHbIX yCIoBUM ANs 6U3Heca
B paMkax topucamkumm MOLLA 1 npuBneYyeHUs MHOCTPaHHbIX
skcnepToB dkcnaT LleHtp MOLUA (3LLM) okasbiBaeT WMpPOKMi
CMNeKTP rocyAapCTBEHHbIX U UHBIX YCIYTr MO MPUHLMUMY «O4-
HOro okHa» B ropoge Hyp-CyntaH. MIHOCTpaHHble rpaxaaHe,
npubbiBaloLLME B CTONULLY, MOTYT MOSYYUTb LLeHTPaSIM30BaH-
HbIM OOCTYN K yC/lyraM OpraHoB MUrpaLmm, HANoroBbiX op-
raHoB, locypapcTBeHHOM Koprnopauuu «lpaBuTenbcTBO ANa
rpaxgaH», call-ueHTpa 3UM, a Takxe cogelicTBme B nomcke
HEeABMXMMOrO MMYLLECTBa, Pa3BfieKkaTeSlbHbIX YUYpeXaeHUn
1 1.0. MNpeactaBuTeny ynosHOMOYEHHbIX FOCY[apCTBEHHbIX

opraHoB ¢un3nyeckm pasmeleHbl Ha nnowaake SLM.
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TPAHCIMOPTHAA
AOOCTYMNHOCTb

OOHMM M3 KJTIOYEBbIX MoKasaTenen pasBUToCTU GUHAHCO-
BbIX LEHTPOB SIBNISIETCA TPaHCMopTHas AOCTYMHOCTb rOpo-
pa. B HacTosawee Bpema Hyp-CyntaH HanpsaMyto cBa3aH co
MHOIMMU rno6asibHbIMM GUHAHCOBBIMU LEEHTPaMK, BKJIOYas
®OpaHkdypT, longoH, Mapux, Ceyn, BaHrkok, NekuH, Ctambyn,

Hbto-Henu n Oy6an.

K 2025 rogy nnaHupyeTtcs coeguHWUTb CTONMLY MPSIMbIMK
MaplwpyTammn ¢ 6onee 50 PUHAHCOBBIMU LIEHTPaMM MUPa,
B TOM uncne ¢ ropoaamu Hobto-Mopkom, LlaHxaeM, TOHKOHroM,

Cunranypom, Tokmno, AMcTepaamom, Litopurxom v gp.

Cronvua B nepcrnekTMBe MOXeT CTaTb OAHUM M3 OCHOBHbIX
TPaH3UTHBIX Y3/I0B OJ19 MeXOYyHapOLHbIX aBManepeBO30K
B pervoHe 6narogaps HEMCNob30BaHHOMY PbIHOYHOMY MO-
TeHLMaUy, BbIrO4HOMY reorpadmnyeckoMy MOMOXeHUo, Nonu-
TUKe NMbepanm3saLmm Bo3ayLLHOMO NPOCTPAHCTBE, 6raronpu-
STHOMY BM3OBOMY PEXMMY, COBPEMEHHOM WHbpPACTPYKType

asponopra.

Hyp-CynTaH yxe nprvobpen cTatyc nomTUYecKoro, KybTyp-
HOrO U AENOBOrO LIEHTPa PErvoHa, YTo NPUBEKaET 6ObLIOWN
06beEM UHBECTULMIM B MHOPACTPYKTYPHbIE MPOEKTbl ropoaa.
Cronvua siBNsieTcs MeCTOM MPOBEAEHUS BaXHbIX Mepornpu-
ATUI MUPOBOMO YPOBHS, 30€Cb COCPEAOTOYEHbl MpeacTa-
BUTEbCTBA MEXOYHapOLHbIX KOPMopaLmi, KOMMEepPYeCcKnx
opraHusaumi, pUHAHCOBBIX yupexaeHun. Kpome Toro, reo-
rpapuueckoe pacnonoxeHue ropoga B caMoMm cepaue Espa-
3un gaét Hyp-CyntaHy BecoMble MpeuMyLLLecTBa CTaTb BaX-

HbIM TPAHCMOPTHbLIM y3/10M Mexay EBponoi n Asumei.

B HacTosiLLee BpeMsa nonuTmka rpaxaaHckon aBnaumm Kasax-
CcTaHa HanpaeneHa Ha OOCTUXEHWe 6osblUel cTeneHn nube-
panusaumy BO3AyLIHOro npocTpaHcTea. Bepetcs noctosiHHan
paboTa No PasBUTUIO N YKPEMIEHMIO MEXMPABUTENbCTBEHHO-

ro B3aMMOLENCTBUS B BOMPOCAX BO3AYLLIHOIO COOBLLEeHUS.

Kpome Toro, KazaxctaH npegnaraet 611aronpusTHble BU3OBbIE
ycnoBusa ans rpaxgaH ctpaH O3CP, EC, Manaiaun, MoHako,
OA3 u CuHranypa (Bcero 45 cTpaH) ¢ BO3MOXHOCTbIO HAXOX-
neHus B cTpaHe fo 30 gHen. 72-4yacoBon 6e3BN30BbIN PEXUM
nevicteyet ana rpaxaaH Kutas n MHomm, ocylecTBasowmx
TPaH3UT B TPETbU CTPaHbI Yepes MeXAyHAPOAHbIE a3pPonopThl

ropopos Hyp-CynrtaH v Anmarsl.

B TeueHWe nocnepHero [eCATUNIETMS a3pPoOMopT ropopa
Hyp-CyntaH 6bi1 3Ha4YMTENBbHO MoaepHUsmnposaH. Obecne-
UeHWe BbICOYAMLLErO YPOBHS 6€30MacHOCTU B COOTBETCTBUM
C MeXAyHapoaHbIMU CTaHAapTaMun ABMSETCS OCHOBHBIM MPU-
opuTeToM. TexHW4YeckMe napameTpbl aspornopTta MOo3BONAT

O6Cﬂy)KI/IBaTb PasnnyHbIe TUMNbl BO34YLHbIX Cy00B.
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rMOBANbHbIN UHOEKC
PUHAHCOBbLIX LEHTPOB

B Mo6anbHoM uHpaekce duHaHcoBbIX LeHTpoB 2019
ropa (GFCl 25) ctonuua KasaxctaHa 3aHsana 51 mecto
13102, nogHABLWMKCL Ha 37 NO3ULMIN 3a roL, MpoLlenWwmnii
c MoMeHTa oduuymanbHoro 3anycka MOLA. 3T1o 3Haun-
TenbHbIWM NpoOrpecc B pa3BuUTUU ropoa B KavyecTse ¢du-
HaHcoBoro ueHtpa. CornacHo pentuHry Hyp-CynTtaH
ABNAETCS NUANPYLWNM GUHAHCOBBIM LLEHTPOM peru-
oHa BocTtouHoi EBponbl n LleHTpanbHon A3um, one-
penuB Takue UeHTpbl, kak Ctambyn, MNpara, bypanewrT,

MockBa, baky v gp.

PeATUHr nccnepyet $pUHAHCOBbIE LLEHTPbl MUPA, OLLEeHU-
Bas OCHOBHbIE HAMNpaB/eHUss KOHKYPEHTOCMNOCO6HOCTH,
B TOM 4yucfie 6uU3Hec-cpedy, YesioBe4YecKui KanumTan,
MHOPACTPYKTYPY, pasenTtne GUHAHCOBOrO CEKTOPA, pe-
nyTaLumio, a TakXe ypoBeHb AUBEPCUIULLUPOBAHHOCTH,

cneygmnannsaunm n oCTynHoOCTU.

Mapk
Nenpn

DupekTop Z/Yen, co3partenb
Mo6anbHoro nHpekca
¢urHaHcoBbIx LeHTpoB (GFCI)

«B uHpgekce, koTopbit 9 Ny6anKyto Kaxable noarona, Mbi
oueHnBaeM 6osiee COTHU PUHAHCOBbLIX LeHTpoB. Ton-5
— 370 JIoHAOH, Hbro—VIopK, FoHkoHr, CuHranyp n Tokuo.
Bce oHU — o4YeHb 6O/bLUME, PA3BUTbIE, XOPOLWO opra-
Hu3oBaHHbIe U ycrewHble ropoga. M 1 gymar, 4To 370
OOJIXHO CTaTb Lesbto Ans AcTaHbl. S npoaenan gocra-
TOYHO 6osblyto paboTy ¢ MOLLA n uccnegosan ¢pakTo-
pbl, KOTOPble HEO6XOAMMO MMETL O/19 TOro, YTO6bl CTATh
ycnewHblM $UMHAHCOBbLIM LLeHTPOM. 5 aymato, 4HTo AcTaHa
coBepLlinia HeBepPOSITHbIM NPOrpecc U caesasa Bce He-
o6xoAMMoe 47151 TOro, YTo6bl MOCTPOUTL YCreLHbld du-

HaHCOBbIN LLeHTP».

UHPpacTpykTypa MOLLA Ha Tepputopumn SKCMNO

3

30aHUM
komnnekca MOLLA (C3-C4)

72 000 m?

obuasa nnouwagb
komnnekca MOLA (C3-C4)

11 000 ™2

nonesHas niowanb
019 pasMelleHna
yyacTtHukoB MOLIA (C3-C4)

38 000 m*

nosieaHad naolwanb
M®LLA (C3-C4)

26 000 ™M

nonesHas naowanb
KoMnnekca

019 NapTHepPOoB
MOLLA (C2)

KasaxctaH B Fno6anbHOM uHaekce PUHAHCOBbBIX LLEHTPOB
(GFCI 25) no BoctouHou EBpone u LileHTpanbHou A3uu

VcTouHuk: MHaeke rnobanbHbix duHaHcoBbix LeHTpos (GFCI) 2019

yo-Cyrras N 5
Crambéyn
Mpara
Bapuwasa
bypanewTt
CaHkT-MeTepbypr
Pura
Codusa
Mocksa
Kunnp
TannuH
Baky
Anmartsl
AdunHbl

Ka3axctaH B Tno6anbHOM nHpekKce

duHaHcoBbix ueHTpoB (GFCI 23-25)
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Hyp-CyntaH

YNPABJIEHUE
HEABM)XUMOCTbIO MOLIA

Mpanuubl MOLLA onpeaeneHbl B paMkax 1632 rektap fieeo-
6epexbs (Bkaovas Tepputoputo IKCIMO) n yactu npaso-
6epexbsa ropoga Hyp-CyntaH, 4To NMo3BONSET KOMMNAHUSM
pervucTpmpoBartbcs B kadecTse yyacTHkos MOUA, ncnonb-
3y O6LUMPHYIO 1 PA3BUTYIO TPAHCMOPTHYHO, TOMUCTUYECKYHO

M aaMUHUCTPATUBHYIO MHPPACTPYKTYPY.

Tepputopuss IKCMNO, Ha KOTOpOM Ha [AaHHbIA MOMEHT

pasmecTunucb opraHel MOLIA n Ux opraHusaumm, npepg-

® GFCI25
® GFCl24

® CFCI23

cTaBngaeT apXVITeKTyprIle Ou3anH YHUKaNIbHOIo Ka4ecTtBa
M cneymanbHO cnpoekTMpoBaHa anqa obecneyeHus BbICOKO-

TEXHONTOMMYHOM MHHOBALIMOHHOM MHpacTpykTypbl MOLIA.

OKCMNO-ropofok ¢ COBPEMEHHbBIMU BbICOKOKIACCHBIMU
OPUCHBIMU MPOCTPAHCTBAMWN CTAHOBUTCH CBOEro poga eu-
HaHCOBO-TEXHONOIMYECKMM XaboM, co3aaBas YHUKaNbHYO
aTMochepy A5t UHBECTOPOB, KPYMHENLLNX GUHAHCOBbIX UH-

CTUTYTOB MUpPa, 06BbEKTOB TEXHOIOMMYECKOTO pPasBnUTUA.



M®LUA Ha nocTostHHOW OCHOBE MPOBOAWUT PaboTy Mo pac-
LUMPEHMIO rNo6anbHbIX CBA3EW W MPUCYTCTBUIO HA Mexay-
HapopHol apeHe. B pamkax perynstopHoi 6assl MOLUA
cnepyeT MexXAyHapoAHbIM CcTaHAapTaM, YCTaHOBIEHHbIM
rno6anbHbiMn opraHusauuamu. Kommter MOLA no pery-
JIMPOBaHMNIO PUHAHCOBbBIX YCNYT CTas YneHoM MexayHapos-
HOWM opraHM3aumMmnm KOMUCCUM Mo LeHHbIM 6ymaram (I0SCO),
MexayHapoaHoM accoLumanmm opraHoB CTPaxoBbiX HAA30-
poB (lAlS), MNpynnbl opraHoB 6aHKOBCKOrO HaA3opa CTpaH
LleHTpanbHo 1 BocTtouHott EBponsl (BSCEE), anstoweics
pervoHansHoM rpynnon basenbckoro koMmTeTa Nno 6aHKOB-
ckoMy Hapsopy (BCBS), Coseta no ncnamckmm duHaHCoO-
BbIM ycnyram (IFSB) n OpraHusauum 6yxrantepckoro yye-
Ta ¥ ayguTta ncnaMckux duHaHcoBbix nHctutyToB (AAOIFI).
YneHCTBO B Aa@HHbIX OpraHM3aLmsax CnocobCcTByeT BHeape-
HUIO MeXAYHapOOHbIX CTaHAAPTOB PEryNPOBaHUS PbIHKOB
Kanutana, 6aHKOBCKOM AeATENbHOCTY, CTPAXOBaHUA U UC-
namckmx ¢unHaHcos. Komutetr MOLIA no perynuposaHuto
dUHaAHCOBBIX YCNyr Takxe npucoeamnHunca kK KoHcopunymy

R3 n ®opymy koprnopatneHbix peructpatopos (CRF).

Ona co3paHns HOpMaTUBHO-NPAaBOBOW 6a3bl GpUHAHCOBDIX
YCYT, COOTBETCTBYIOLLLEN CAMbIM BbICOKUM CTAHAAPTaM Mpo-
3payHOCTU U ObMeHa MHbOopMaLMeN B HAIOTOBbIX LENsX,
KomuteT cotpyaoHudaeT ¢ OpraHusaumen 3KOHOMUYECKOro
coTpymHuydecTBa u passutua (O9CP). B 2018 ropy MOLIA
nposena paboTy MO BHEOPEHUIO CNefdyloWwmx MexXayHa-
poaHbix ctaHpaptoB O3CP B HOpMaTMBHYtO 6a3y: o6MeH
nHpopMaumen no 3anpocy (CtaHaapT No obMeHy UHOOP-
Maumeln);, aBToMatuyecknii obmMmeH nHbopmaumen (EouHbin
cTaHpapT no o6MeHy Hanoroson nHbopmaumen, CRS); npo-
TUBOAENCTBNE BPEAOHOCHBIM HANOroBbIM npakTukam (Pas-
MblBaHWEe HanoroBol/Hanoroob6naraeMom 6a3bl U BbIBOA,

[0X0[08/NpUbLINKN N3-nog, HanoroobnoxeHus, BEPS).

B pamkax MexpyHapogHoro cotpygHuyectsa MOLIA aB-
nsaeTca YyacTbto [MobasbHOM ceTU GUHAHCOBbLIX MHHOBALLUM
(GFIN), koTopas o6beauHsaeT 35 MUpPoBbIX GUHAHCOBBIX pe-
ryfsiTOpoB W opraHu3sauui, Bkaovas YnpasneHue no éou-

HaHCOBOMY perynmMpoBaHuio 1 Hapsopy BenunkobputaHumn

AR
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(FSA), MexpayHapogHbit BantoTHbi doHg (IMF), rpynny
BcemupHoro 6aHka (World Bank Group). JaHHaa UHULK-
aTvBa cosjaHa B LeNIsX COoTpyAHMYecTBa M obMeHa onbl-
TOM B cepe MHHOBALMK, O6MeHa 3HAHUSMW MO BOMpOCcaM,
CBSA3aHHbIMU C perynatopHbiMn TexHonornsmmn (RegTech),
npefocTaBneHnss BO3MOXHOCTU KOMMaHUSM TeCTUMPOBAaTb
MHHOBALMOHHbIE MPOAYKThI, YCAyru unu 6usHec-Momaenu
B HECKO/NbKMX CTpaHax OAHOBpPeMeHHO, Bkiwodaa Kasax-

ctaH, Benuko6bputanuio, CLLUA v gpyrue topucamkumnm.

CotpyaHuyectBo Komuteta MOUA no perynmpoBaHuio

$dUHAHCOBBIX YCNYT C perynsatopamum Apyrux opucankLnii:

®  KoMwucecms no perympoBaHMIo pbiHKa LEeHHbIX Bymar
Kutana (CSRC)

®  Komuccus no peryimpoBaHuio 6aHKOBCKOM U CTpaxo-
Bon peatenbHoctn Kutasa (CBRC)

®  YnpaBneHue Mo pPerynnpoBaHnio PUHAHCOBBIX YCyr
MexayHapogHoro ¢uHaHcoBoro ueHTpa Abu Dhabi
Global Market (ADGM FSRA)

° Perncrtpatop MexayHapogHoro ¢GuHaHCOBOrO LEH-
Tpa Abu Dhabi Global Market (ADGM Registration
Authority)

®  YnpaBneHue Mo pPerynnpoBaHnio GUHAHCOBBIX YCyr
Hy6asn (DFSA)

®  YnpaBneHue Mo perynnpoBaHNio PUHAHCOBLIX YCyr
Katapckoro ¢puHaHcoBoro yeHtpa (QFCRA)

®  YnpaBneHue ¢uHaAHCOBOro perynupoBaHus EruvnTta
(FRA)

®  HauuoHanbHbi Bank Mpysuu (NBG)

° BaHk Jlutebl (Bol)

®  [eHexHo-KpeauTHoe ynpaneHne CuHranypa (MAS)

®  AreHTCTBO MO peryiMpoBaHuio 1 HaA30py 3a 6aHKOB-
ckon peaTtenbHocTbio Typunm (BRSAT)

®  CoBeT no perynmpoBaHuio G¢oHOO0BOro pbiHka TypLuuu
(CMB of Turkey)

° HaumoHanbHas KOMUCCKUA MO LLeHHbIM ByMaram 1 GoH-
DOBOMY pblHKY YkpaunHbl (NSSMC)

®  KoMuccus no perynmpoBaHmio pUHAHCOBbBIX ycnyr Pe-

cny6nuvku Kopes (FSC)
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° Cnyx6a ¢uHaHcoBoro Hapsopa Pecny6nukm Kopes
(FSS)

®  HauuoHanbHbiM Bank Pecny6nmkm Kasaxctan (NBK).

MOLA npoBoauT paboTy MO NMPOXOXAEHWUIO OLLEHKWN LeH-
Tpa EBponelickuM ynpaBrneHWeM Mo Haf30py 3a PbIHKOM
LueHHbIx 6ymar (ESMA) ansa cootsetctBua NpaBunam pe-
rynMpoBaHus MHGPAaCTPYKTYpPbl €BPOMNeNCcKoro puHaHco-
Boro pbiHka (EMIR), 4To MoO3BOANT MHCTUTYLIMOHAsIbHbLIM
MHBECTOpPaM C €BPOMNeNCcKON akkpeauTaLmen becnpenaT-
CTBEHHO WHBECTUPOBATb Ha Ka3axCTaHCKOM ¢GOHAOBOM
pbiHke. OueHka nnowaakn MOUA eBponenckum peryns-
TOPOM MO3BOJSINT HE TONbKO MPEeAOCTaBUTb AOCTYM UHCTU-
TYLMOHAasbHbIX MHBECTOPOB K Ka3axCTaHCKOMY PbIHKY, HO
Takxe obecrneynTb COOTBETCTBME BbICOKMM MEXOYHAapOL,-
HbIM CTaHOApTaM, Ha KOTOPble OPUEHTUPYIOTCA NHBECTOPbI

BO BCEM MUMpe.

CnocobcTBys MexayHapoAHOMy npusHaHuto MOLA ctan
uneHoM BceMupHoro anbsiHca MexAayHapoAHbix $uHaH-
coBbix LeHTpoB (WAIFC), Lenblo KOTOPOro sABAseTcs npo-
OBUXeHne GUHAHCOBBIX LEHTPOB Ha Mo6asibHOM YPOBHE,
cofencTeme CoTpyaHMYecTBy, o6MeH nepenoBbiM OMbITOM
U NyYWMMU MPaKTUKaMmM Mexay GUHaHCOBbIMU LieHTpamu,
TECHOEe COTPYAHWYECTBO C KOHCANTUHIrOBbIMU $uUpMamy,
yHUBEpCUTETAMU N UcCnenoBaTenbckumMu LeHTpamu. Op-
raHnsaumsa chokycmpoBaHa Ha npoekTax B obractu pas-
BUTUS 3e1eHON UHOPACTPYKTYPbl U UHBECTULMN, PUHAH-
COBbIX TEXHONOMUM, co3aaHnsa 6a3bl AaHHbIX GUHAHCOBbIX
LLeHTPOB, & Takxe Ha Bkiaae GUHAHCOBBIX LLEHTPOB B $HU-

HaHCNMpoBaHMe 3KOHOMUKN.

MOLUA siBnsetcs uneHoMm Vantage Financial Centres (VFC),
3KCKJTIO3MBHOTO Ky6a MexayHapoaHbIX GpUHAHCOBBIX LeH-
TPOB, B YMC/Ie KOTOPbIX KPYMNHble GUHAHCOBbIE LLeHTpbl y-
6an, Aby-Labun, Jliokcembypra, Ceyna, LsHbYX3HA, MOH-
peans, Kacabnarku u np. O6begmHeHne Vantage Financial
Centres ocHosaHo Z/Yen Group, cozgatensamu [nobanbHoro

nHaekca ¢uHaHcoBbIx LeHTpos (GFCI).

Ons yyactmsa B rnobasnbHbIX MHMLMATUBAX B o6nactm 6ump-
xeBoln peatenbHoct, MOLA ctan uneHom BcemupHomn
denepaumm 6upx (WFE), BepyLen npodeccrmoHanbHoOM ac-
coumaummn MMpoBok 6upxeBon nHaoycTpum ¢ 1961 roga, ko-
Topasi Ha AaHHbI MOMeHT 06beauHseT 6onee 100 MUPOBBIX
6upx. OCHOBHOM Lenblo opraHusauum sasnaetcsa obecne-
YeHMe paBHbIX NpaB 419 BCeX aKLIMOHEPOB U KOopaMHaLMsa
CTPYKTYP PbIHKOB LeHHbIXx 6yMar. OCHOBHbIMW 3agadamu
ABMSAIOTCA peryMpoBaHue TOProBau LeHHbIMKU 6ymMaramu,
pasBuUTUE TEXHUKU U TEXHONOT UM BUpx)eBoro aena, dopmu-

poBaHMe NOJIMTUKN BOB,D,eVICTBI/Iﬂ Ha ¢OH,D,OBbIVI PbIHOK.

M®OUA Takxe ctan uneHoMm QDepepaumm eBpoas’maTckux
doHpoBbix 6upx (FEAS), obbepuHsiowen 33 yyacTHUKE,
B YMCIIe KOTOPbIX €BPOMENCKNe, asmaTckme U Cpeamn3eMHo-
Mopckue GUHAHCOBbIE MHCTUTYThI. [NaBHOM Lenblo 1 MUC-

cnen Pepepaunm ABNAKOTCA COAEMUCTBUE COTPYOHUYECTBY,

Pa3BUTUIO U NPOLABUXEHUNIO PbIHKOB KanuTasia nyteM obme-
Ha 3HaHMNAMU, NnposBeneHmne CEMMNMHAPOB, Be6|/|HapOB, ncene-
,EI,OBaHI/ID’I, noaroToBkKka I'Iy6J'IVIKaLI,I/Il7I, a Takxe yvyactme B KoH-

dpepeHumn Oepepaumm (ConFEAS).

M®LA sBnseTcs accoummpoBaHHbIM YneHoM EBponelickomn
accoumaLmn LeHTpasbHbIX Aeno3uTapueB LeHHbIX Bymar
(ECSDA). Accoumaumsa npepctaenget 40 HaLMOHAasNbHbIX
M MeXAYHapOAHbIX LEeHTpasnbHbIX AernosntapueB B 36 eB-
pornenckmx cTpaHax M obecrneyvBaeT NAOWAAKy ANs €B-
pPOMenckmMx LeHTpasibHbIX OeMo3nTapueB C Lenbio o6MeHa
MHEHUAMY, Pas3paboTKu NyYLINX MPaKTUK U NMPOaBUXEHUS

APOEKTOB, NpeaAcTaBNAOLWLNX B3aUMHbIN nHTEpPEC.

C uenblo pasBUTUS UCNaMckmx duHaHcoB B KasaxcTaHe
M®OLUA coTpygHUYaeT C BeAyLIMMU MeXOYyHApOAHbIMU UC-
NaMCcKUMN GUHAHCOBBIMU opraHmsauusaMn. NoMumMo uneH-
ctBa B CoBeTe no ncnaMckum puHaHcoBbiM ycnyram (IFSB)
1 OpraHunsaumnm 6yxrantepckoro yyeTa n aygmta ncnamckmx
$uHaHcoBbix nHcTUTYTOB (AAOIFI), MOUA ctan uneHom le-
HepaslbHOro coBeTa UCIaMCKMX 6aHKOB U GUHAHCOBbBIX WH-

ctutyToB (CIBAFI).

Ynpasnswowmr MOLIA Kavipat
Kenumbetos aBnsetcs opuLmanbHbIiM
npeacrtasutenem Pecny6avkmn
KasaxctaH B CoBeTe ynpaBsitoLmx
Vcnamckoro 6aHka passutus (IsDB).

LOeatenbHocte MOLIA B kauvectBe oduca Ynpasnstouiero
MBP B KazaxcTaHe HanpaBneHa Ha fasibHelllee pasButue
M YKPEenieHue coTpyaHuyecTsa Mexay 6aHKOM U [oYepPHU-
MU OpraHu3auyaMm, rocygapCcTBEHHBIMU U YACTHLIMU CTPYK-
Typammn KasaxcrtaHa, KoopauHauuilo WX B3auMOAeMNCTBUS,
B TOM 4ncne B o61acTn pasBUTUA UHOYCTPUN UCNAMCKOIO

puHaHcpoBaHus.

MpepnpuHatele MOLUA MHULMATUBBI YNYYLWWAN NO3ULUN
KasaxctaHa B pelTUHIre CTpaH NcnaMckoro pmHaHcupoBa-
HUS, cornacHo MMobanbHOMY OTYETY MO UCNIAMCKUM PUHAH-
cam (GIFR 2018) KasaxcTtaH 3aHsan 24 mecTto U3 48 cTpaH.
Kpome Toro, B 2018 rogy MOLIA B pamMkax camMol npe-
CTUXHOM [No6anbHOM NpPeMuU Mo UCIaMckmuMm buHaHcaM
(GIFA) 6bin yoocToeH Tpex BbICOKMX Harpag: npemuvs 3sa
«MHCTUTYLMOHANbHYO NoaaePXKY MCNAMCKUX GUHAHCOBY,
MHOMBUAYASIbHAA HOMUHaUMA 3a «Pa3paboTky nonmTtukum
B 0651aCTU NCNaMcknx GUHAHCOBY, a Takxe npemus «MHn-
LMaTVBbl MO Pa3BUTUIO YENTOBEYECKOro KanuTana» B 06-
nactm wmcnamckmx c¢wuHaHcoB. Bnaropaps nposeaeHHOM
MOLUA paboTe no pasBuUTUO AAHHOIMO HaNpPaBneHUs B CO-

oTBeTCcTBMKU ¢ oT4yeToM Thomson Reuters n DinarStandard
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2017 ropa KasaxcTtaH sBnseTca nuaepoM cpenm ctpaH CHI

no PasBUTUIO UHOYCTPUN NCNTAMCKOIo dJVIHaHCMpOBaHVIFl.

B pamkax pasButus 3eneHbix ¢uHaHcoB MOUA ctan une-
HOM MexayHapoaHOM ceTU YCTOMUYMBBIX PUHAHCOBBIX LIEH-
TpoB Mupa (FC4S) n Komnteta 3eneHbix puHaHcoB AsmaT-
cKkol accoumaumm duHaHcoBoro cotpygHudectea (AFCA),
HaueneHHoM Ha obMeH onbITOM N nHPopMaumen, a Takxe
MHTerpaumio GUHAHCOBBLIX PECYPCOB, COXPAHSAS MpU 3TOM

durHaHCOBYO CTabUNBHOCTb PErmMoHa.

M®UA nognucan napTHepckoe cornaweHune c¢ Climate
Bonds Initiative, MexgyHapogHoM HeKoMMep4yeckon op-
raHvsaumen no Mob6uIM3sauuM pbiHKa obnurauyuin ans
pelweHns npobnem rno M3MeHeHuo knumarta. [JaHHoe co-
rnaweHuve nosponaer MOLA ncnonb3oBaTb 6a3y AaHHbIX

N aHaINTU4eCKnNX MmaTepmnasnoB No 3e1eHbIM obnuraumam.

M®OUA un Espasuinckuin 6aHk passutusa (EDB) nopnuca-
M MeMopaHAyM O B3aMMOMOHWUMAaHUW, TAe OCHOBHbLIMU
HanpaBeHUAMU COTPyOHMYECTBA ONpenesieHo MNpPoABU-
XeHUe N pa3sBUTUE PbiHKA LLeHHbIX ByMar B €BpPasmninckoM
pernoHe, B TOM Yncrie pasBUTUE MHCTPYMEHTOB 3e€/1€HOIrO

durHaHCcMpoBaHuUS.

3HauYMMbIM COBbITUEM CTano 3akstyeHWe MNapTHEePCKOro
cornaweHus ¢ LleHTpoM YeTBepTOl NPOMbILIEHHOW pe-
Bontoumn BceMupHoro skoHomuuyeckoro dopyma (WEF
C4IR), koTopbi oO6beauHsAeT MPaBUTENbCTBa, [Oe/0Bble
opraHusauumy, AMHaMuU4Hble cTapTanbl, rpaxaaHckoe o6-
LLLeCTBO, aKkadeMunyeckme Kpyrm n MexayHapogHble opra-
HW3aL MK Co BCEro Mupa A1 COBMEeCTHOM paboTbl B HOBbIX

TEXHONOMMYeCcKMX obnacTsx.

B pamMkax yvactus B rnobasibHbIX MHULMATMBAxX B obna-
cTn cypebHoln peatenbHoctn MOLLA ctan yneHom lMocTo-
AHHOTO MeXAyHapoAHOro ¢opyMa KOMMepPYeCkmnx CynoB.
HaHHbih dopyM obrieryaeT COTPyagHUYECTBO MeXAy KOM-
MepyeckMMU CydamMu MUpa 018 NPOOBUXEHUS U Pacnpo-
CTPaHeHWs NepenoBbIX MPaKTUK, & TakxXe CrnpaBeAIMBoro

1 3PPeKTUBHOMO paspeLleHUs KOMMepPYeCcKnx Crnopos.




Ast
I '? ::r]st:r?\ztilonal
A \ PSR

AOMUHUCTPALUA MOLIA
Appec: Pecny6nnka KasaxcrtaH, 010017,
r. Hyp-CyntaH, np. MeHrinik En, 55/18, nasunboH C-3.3
HomMep Tenedona: +7 (7172) 6137 79
dneKTpoHHas nouyra: info@aifc.kz

KOMUTET M®LA MO PErNYJINPOBAHUIO ®UHAHCOBbBIX YCIYT
Appec: Pecny6nnka KasaxcraH, 010017,
r. Hyp-CyntaH, np. MaHrinik En, 55/17, naBunboH C-3.2
HomMep TenedoHa: +7 (7172) 6136 57
dneKkTpoHHas noura: Info@afsa.kz

cya MOLUA
Appec: Pecny6nnka KasaxcrtaH, 010017,
r. Hyp-CyntaH, np. MaHrinik En, 55/16, nasunboH C-3.1
Homep TenedoHa: +7 (7172) 64 73 37
OneKkTpoHHasa nouta: info@aifc-court.kz

MEXOYHAPOAOHbIN APBUTPAXHbBIN LLEEHTP (MALL)
Appec: Pecny6nnka KasaxctaH, 010017,
r. Hyp-CynraH, np. Manrinik En, 55/16, nasunboH C-3.1
Homep TenedoHa: +7 (7172) 64 73 38
SneKkTpoHHaaA nouta: info@aifc-iac.kz
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/ é 4:./// " HomMep TenedoHa: +7 (7172) 23 53 66
V-4 \ T - neKTpoHHaA noyrta: info@aix.kz
i /7 7 3KCMAT LLEEHTP MOLIA
’/. b / Appec: Pecny6nnka KasaxcraH, 010017,

r. Hyp-CyntaH, np. MaHrinik En, 55/18, naeunbon C-3.3
Homep TenegoHa: 8-800-080-38-38
dneKTPOHHasA nouta: expat@aifc.kz

, ‘ BIOPO HEMPEPbIBHOIO MPO®ECCUOHAJIbHOIO PA3BUTUA MOLIA //é

Appec: Pecny6nunka KasaxctaH, 010017,
A r. Hyp-CyntaH, np. MaHrinik En, 55/23, nasunboH C-4.4
\ Homep TenedoHa: +7 (7172) 6137 49

AneKkTpoHHas noyta: info@aifc.edu.kz

PUHTEX XAB MOLA
Appec: Pecny6nnka KasaxcTaH,

r. Hyp-CyntaH, np. MaHrinik En, 55/22, nasunboH C-4.3
Homep Tenegona: 8 800 080 08 O1
AnekTpoHHas nouta: fintechhub@aifc.kz




