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Amendments to the AIFC Authorised Market Institution Rules

[intentionally omitted]

(.)

Guidance: Purpose and application of AMI
the licensing requirements, or standards, which an applicant must satisfy to be granted a Licence
to carry on either of the Market Activities of Operating an Investment Exchange-Operating-Digital

Asse%s—'Fraelmg—Faem{y and Operating a Clearing House;

1. INTRODUCTION

1.1. Introduction

1.1.1. Definitions

(1) An Authorised Market Institution is a Centre Participant which has been licensed by the AFSA
to carry on one or more Market Activities. An Authorised Market Institution can be an Authorised

Investment Exchange, an-Authorised-Digital-Asset Frading-Faeility; an Authorised Clearing

House and/or an Authorlsed Crowdfundmg PIatform

FaeHHyL[mtentlonaIIv omltted]
(..)

2.4.4. Resources of Members

(-..)

(2) The requirements in (1) do not apply to:

(a) an Authorlsed Crowdfundlng Platform (or its Cllents) OF

%ammdwrdual%na&&mkpe;se#ﬁ%hake&me&emh&aemﬂ%ysdel%a&pmmal [i ntentlonally
omitted]
(...)

2.4.7. Testing relating to Members’ technology systems

(...)
(4) The requirements in (1)-(3) do not apply to:
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(a) an Authorised Crowdfundlng Platform (orits Cllents) OF

2.5. Business Rules

2.5.1. Requirement to prepare Business Rules

(-..)

(d) Admission to Trading Rules, prepared in accordance with AMI 3.2 er-AM6-3, or Admission
to Clearing Rules, prepared in accordance with AMI 4.1, governing the admission of Securities;
or Units in a Listed Fund erBigital-Assets to trading, or clearing and settlement, as appropriate to
its facilities;

(e) Listing Rules, prepared in accordance with AMI 3.6, setting out the rules and conditions
applicable to a Person who wishes to have Securities or Units in a Listed Fund included in an
Official List; and

(f) any other matters necessary for the proper functioning of the Authorised Market Institution and
the facrlltles operated by it.

2.6. Membership

2.6.1. Persons eligible for Membership

(1) An Authorised Market Institution;-exceptan-Authorised-Digital Asset Frading-Faeility; may only
admit as a Member a Person who satisfies admission criteria set out in its Membership Rules and
who is either:

(a) an Authorised Firm whose Licence permits it to carry on the Regulated Activities of Dealing in
Investments; or

(b) a Recognlsed Non AIFC Member

Jrnvestments—[mtentlonallv omitted]
(b)—a—Reeegnrseel—Nen-MF@—Member—er [lntentlonallv omltted]

prinerpal—[lntentlonallv om|tted]

2.7. Direct Electronic Access

2.7.1. Direct Electronic Access

Direct Electronic Access means any arrangement, such as the use of the Member's trading code,
through which a Member or the clients of that Member are able to transmit electronically orders
relating to Securities; or Units in a Listed Fund erDigital-Asset directly to the facility provided by

the Authorlsed Market Instltutlonand—mdude&a#angememswhw#wwewe#mﬁab%&%rsen

2.9.2. Custody and investment risk

(1) An Authorised Market Institution must have effective means to address risks relating to:
(a) custody of its own assets, in accordance with (2), if it is an Authorised Clearing House;_or
(b) mvestments |n accordance Wlth (3), |f |t is an Authorlsed Investment Exchange.;-of

(c) ~[intentionally omitted]
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