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SCHEDULE 2: APPLICATION FEES PAYABLE TO THE AFSA FOR MARKET ACTIVITIES 

1.1 Application fees for applying for Licence to carry on Market Activities 

Application fees are determined by the Market Activities the Authorised Person conducts or intends 
to conduct, as set out below: 

Application fee by activities Fee (USD) 

Operator of a Clearing House 

125 000; and 

an additional application fee in the amount of 
5 000 USD if the Operator intends to clear 
Security Investment Tokens and have Direct 
Access Members  

 

Operator of an Investment Exchange 

125 000; and 

an additional application fee in the amount of 
5 000 USD if the Operator intends to trade 
Security Investment Tokens and have Direct 
Access Members  

 

(…) 

SCHEDULE 6: ANNUAL SUPERVISION FEES PAYABLE TO THE AFSA 

(…) 

6.2 Annual supervision fees for Market Activities 

Annual supervision fees for Market Activities are determined by the activities the Authorised Market 
Institution conducts as set out below: 

Market Activities Fee (USD)*** 

Operator of an Investment Exchange 
Calculated according to formula 1 below; and 

an additional annual supervision fee in the 
amount of 5 000 USD if the Operator trades 
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Security Investment Tokens and has Direct 
Access Members  

Operator of a Clearing House 

Calculated according to formula 2 below; and 

an additional annual supervision fee in the 
amount of 5 000 USD if the Operator clears 
Security Investment Tokens and has Direct 
Access Members 

 

 


