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KPATKN OB30P

B aHBape 2024 r. Bupyka MOLA nokasana 3Ha4uTebHbIM POCT B YaCTW MPUBNEYEHHOI0 akKLLMOHEePHOro KanuTana n o6bemMa ToproB Kak

aKUMAMKM, TaK 1 OOJITOBbIMA LLEHHbBIMIA 6yMaraMV|.

NMPUBNEYEHHbIN AKUMOHEPHbIN KAMUTAT

AKULMOHEPHbIN KanuTars, MpuBneyYeHHbl Ha bBupyxxe MOLA B

deBpane 2024 r., ysenuumnca Ha $106 MnH (~30% oT obLero ob6bema) $ i 7 1

n poctur $471 MAH.

COBOKYIMHbIN OB bEM TOPIoB

COBOKYMHbIN 06beM ToproB Ha Bupyke MOLLA B deBpane 2024 r.
MpeBbICKUST MOKa3aTenn aHanormyHoro nepumona 2023 r. 8 7 pas
($96 MnH B deB. 2024; $14 MnH B dpeB. 2023 1)

IPO AIR ASTANA

Air Astana ycnewHo 3aBepwuna IPO 15 peBpanga 2024 r. Npu aToM
BnepBble 06beM 3a9BOK OT JTOKA/bHbIX MHBECTOPOB MPEBbICU YNCO
3a9BOK OT 3apyOeXKHbIX MHBECTOPOB.

MJTH

$96

MJTH

47,9

MO TEHIE

+$106 M/IH
AKLIMOHEPHOro KanmTtana
npumBnedyeHo B dpeBpasne 2024 r.

$42 MNIH 06beM TOPros akLMAMM
B 4,5 pa3a 6onblue yeM B dpeB. 2023 T.

$53 MNH 06beM TOProB A0/TOBbIMMU
LLeHHbIMKW ByMaramm
B 11 pas 6onblue yeM B dpeB. 2023 T.

30 000 3a¢aBoOK
15,6 MnpAa Tr AKLUMM pa3MeLeHO
32,4 mnppa Tr GDRs pa3mMelleHo



ASTANA INTERNATIONAL EXCHANGE

Astana International Exchange (Bupyxa MOLIA) obpazoBaHa B 2017 . B paMKax pa3BmUTMAa MexxayHapoaHoro GMHaHCOBOro LLeHTpa

«AcTaHa» (MOLUA).

AKLUMNOHEPDI
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AIR ASTANA*

Mpynna Air Astana (6peHabl Air Astana u Fly Arystan) — ogHa 13 KpynHenLwmnx rpyrnmn aBMakoMnaHuim B EBpasnm no Bblipydke 1 pasmMepy
MapKa caMoseToB.

8,1 MJTH 49 o1 22

[Tacca>kmnpoB B rofg, CamMorneToB MapLwpyT CTpaHbl

A0J19 PbIHKA B KA3SAXCTAHE

B pynna Air Astana

I [ [pyre KoMMaHuMm

BHyTpeHHNe MexkayHapoaHble

pencol pencobl

Air Astana 3aHMMaeT JOMUHUPYIOLLIEE MOSTOXXEHUE Ha PbIHKE aBManepeB030K KasaxcTaHa. Ha KoMmaHumto npmuxogmtca 67%
BHYTPEHHUX PENCOB N 45% MeXayHapOoOHbIX PENCOB CTPAHbI.

*Air Astana, Pe3ynbTaTthbl 3a 2023 rof Ha 31 oekabps 2023 roga



IPO AIR ASTANA

Air Astana ycneuwHo 3asepwmna IPO 15 dpeBpana 2024 rona. IPO Air Astana 3HaMeHyeT cob0oM 3Ha4YUTENbHbIV CABWUI B packiaae cun
MeXXay BHYTPEHHUM 1 MexOyHapOOHbIM PblIHKaMUK: BrepBble 06beM 3ad9BOK OT JTOKalbHbIX MHBECTOPOB MPEBbICUIT YMC10 3a9BOK OT

3apybeXkHbIX MHBECTOPOB.

BYKBUIAWHI HA AIX

1002 7 30 000

3aaBOK

MIpO TEHre GDRs 50.6

ANNNOKAUNA HA AIX

AKLNN 15,6
47,9

MJIPAO Terre GDRs 32,4

N PO3HUMYHbIE MHBECTOPDbI

I \HCTUTYLUMOHAlTbHblEe
MHBECTOpPbI



YCJTIOBHbIE TOPI'U

YCnoBHble TOPIrM NpoBOoAATCH B TeHeHNEe HECKOJTIbKUNX aHen Mexay Oq)I/ILI,l/IaJ'IbeIM IPO 1 NOoMHbIM NMNCTUHIOM. LIeHHble 6yMarv| MOXHO

KYMATb B 2TOT Nnepmod 1 aep>xatb X HeorpaHM4YeHHoe BpeM4 6narouap;| TOMY, UTO TOPIroBd rnMiaBHO rnepexogmT OT YCJTOBHOTIO K
MNOJTHOMY NMUCTUNHTY.

PE3YJIbTATbl YCJTOBHbIX TOPIroB LEHA 3A AKUMIO

$7,8 MNH 1073,83 KZT

O6beM YyCMOBHbIX TOProB LleHa pa3MelleHund

1988 1170 KZT

Yumcno TpaH3aKumnm LleHa nocnegHeun

TPaH3aKUMNM

LleHa nocnegHen caenkum coctaBuna 1170 TeHre 3a akumto, 4To Ha 9,0 % BbliLle LeHbl pa3MelleHma (1 073,83 TeHre).



PO3HNYHbLIE MHBECTOPbI KU TOPIOBbIE 4J1EHDbI

B deBpane 2024 r. pO3HUYHbIMKW MHBECTOPAMM OTKPbLITO 25,4 Thicaum cyeToB Ha brpyke MOLLA, a obLiee KONMYeCcTBO PO3HUYHbIX
MHBECTOPOB NOBbICMIOCH A0 1,69 MMH. KoNnyecTBO TOProBbiX YneHoB Bupyk MOLLA octanoch 6e3 usaMeHeHum.

PO3HUYHDbIE MHBECTOPDI

1,69
1,58 MJTH

1,69 MnH MJTH
PO3HWYHbIX MHBECTOPOB

+25,4 TbiC.

HOBbIX PO3HUMYHbIX
MHBECTOPOB B deB. 2024 T.

524,3
TbIC.

159,9

59 62,2 1029 ThbiC.
ThiC.

TbIC. TbIC. .
== w=

2018 2019 2020 2021 2022 2023 2M 2024

PO3HMYHbIE MHBECTOPbI - YaCTHbIe N, MHBECTMPYOLLME
CBOW COBCTBEHHbIE CpeacTBa Ha PMHAHCOBLIX PbIHKaX, B
oT/IM4mMe OT NpeacTaBUTeNnem opraHn3auni nnm
yMpaBAgoWmMx cpeacTBaMm Opyrmx nmu.

AIX TRADING MEMBERS

37
ToproBbIX Y1EHOB

B Ka33xcTaH W Egporna W Kuta/TOHKOHT OA>

Toprosble uneHbl BUp>xm MOLLA nMetoT NpaBo TOProBaTb
PUHAHCOBBLIMU MHCTPYMEHTAaMM (aKLMAMU, OBNUraLmsamMm) Ha
Brprxke MOLA. OHK OCyLLEeCTBNAOT COENKM OT UMEHU CBOUX
KITMEHTOB.



AIX QAZAQ INDEX

3anyuweHHbIM B 2021 1. AIX Qazaq Index (MHaekc AIXQI), aBnaeTca B3BELLIEHHbBIM MO PbIHOYHOW KanuTanm3aumm MHOEKCOM, KOTOPbIN
COCTOUT U3 aKLMIM 1 rnobanbHbIX Aeno3nTapHbix pacnmcok (GDR) Ka3axCTaHCKMX U CBA3aHHbIX ¢ Ka3axcTaHOM KoMMnaHui. B deBpane
2024 r. nokasaTesn MHOeKca BOCCTaHOBUMNCH Mocie HeBOMbLLIONO CHUXKEHUA B AHBape 1 OOCTUIMU PEKOPAHOIO 3HavYeHMnsa —1269.

PERFORMANCE CONSTITUENTS OF THE AIX QAZAQ INDEX

HEE Halyk Bank (+21.0%%)

1269
1269 B KazatoMnpoM (-2.0%)
SHadenve BN Kaspikz (+13.0%
MHOEeKca 1000 aspi.kz (+13.0%)

I Polymetal (-6.0%)
+7,8% B KasMyHallas (+2.0%)
PocTB I KazaxtenekoM (+5.0%)
deBpane 0
5024 1 Kcell (+29.0%)

KEGOC (+9.0%)
Ka3zTpaHcOmnn (+0%)
BaHk LUeHTpKpeanT (+39.0%)
3anyck 5021 2022 5023 Central Asia Metals (-7.0%)
3Ha4veHMe NHOeKCa ABNAETCA KNtOYEBbIM NoKasaTesieM ana KoMnaHmK, BKIOYEHHbIE B MHOEKC — 3TO KOMMaHMMN,
OLLEHKM COCTOAHMA GUMHAHCOBbIX PbIHKOB. 3aperncTpupoBaHHbie B Ka3axcTaHe, 4oxoabl OT bM3Heca

KOTOPbIX FEHEPUPYIOTCA YaCTUYHO UM MOTHOCTbIO B
KasaxcTaHe, Mnm KOMMNaHuM C CyLLEeCTBEHHOM O0MNEN
ornepaunoHHOM AeaTeNbHOCTM B Ka3axcTaHe.

* '3MeHeHMne CTOMMOCTM akumMii B deBpane 2024 roga



OBLUUUN OB30P

CoBOKYMHbIM 06beM Topros Ha Bupyxe MOLIA B peBpane 2024 r. NpeBbICU 3HadeHKe deBpand 2024 r. nodTn B 7 pa3 ($96 MnH B
deBpane 2024 r.; $14 MnH B peBpane 2023 r.). PbiIHOUHas KanuTanmsauua Npoao/mKaeT TeHOEHUMIO K pocTy U B dpeBpane 2024 .

nosblcKnach 0o $66,9 mnpa.

COBOKYIMHbIA OB bEM TOPIroB

$96 MJH $582
COBOKYMHbIN MITH
06beM TOpPros

B deBpane 2024 .

B 7 pa3 $3M
Bonblue 4yeMm B MJTH
eBpane 2023 r.
deBpan r $173
MJTH $140

MJTH

$49 959
$9 MITH MJTH
v om M

2018 2019 2020 2021 2022 2023 2m 2024

COBOKYMHbIM 06BbeM TOProB - 3TO CyMMa BCex aKL i,
TopryemMbix Ha doHO0BOM BUprKe. Kak MpaBuio, BbICOKUIN
ypOBeHb 06beMa TOPIroB YKa3bIBAaeT Ha BbICOKYO NTMKBUOHOCTD,
4YTO obGneryaeT MHBECTOPAM MOKYMKY UMW NPOoaaXky aKLUN.

PbIHOYHAA KAMUTAJIUSALINA

$66,9 mnpna 5665
PblHOYHada $62.6 MIPA
KanuTanusauung MApa

+7% $32,9 3405 3?1%2
MNMpunpocT B MnpA N
deBpane 2024 .

$14,9
Mnpa
$3.4
MNP

2018 2019 2020 2021 2022 2023

PblHOYHaa KanuTanmsaumna MpXxm npenoctaBnaeT o63op
0o6LLEN CTOMMOCTU 1 pa3Mepa PbiHKa akLUMK, TOPryeMblX Ha
doHOoBOM BLpKe.
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OB30OP PbIHKA AKUUU

Ha ¢doHe IPO koMnaHum Air Astana B deBpane 2024 r. Ha Bupyke MOLA 3HauMTeNbHO NOBbICMIACh TOProBas akTMBHOCTb. O6beM
TOProB aKUMAMK cocTaBu $42 MUNNMOHA, UTO MPaKTUYeCckM B 5 pas 60/blie o6beMa TOPros 3a aHanorMyHblv Nepuod npeablayLlero
roga ($9 MmunnmoHos).

JIMCTUHIT N DMUTEHTDI OBbEM TOPIoOB
+6 +7 +8 +8 +7 iﬁs
20 . 2 $42 MnH
06 O6beM Topros
ee 24 24 aKLUMEaMU B $94
KOJTMHECTBO 20 deBpane 2024 r. MITH
JINCTUHTOB 19
18 18 18 6 16 $67
- B 4,5 pa3a AN
12 Bonblue yem B $48
. 8 deBpane MJTH
. 2023 . MHH
L $9
2018 2019 2020 2021 2022 2023  2m MJTH
2024 I
HoBgble 2018 2019 2020 2021 2022 2023 2m
B JTCTUHIM Il ODMUTEHTDI AUCTUHIM 2024
YBenumuyeHume ymcna pasMeLlleHHbIX Ha BupyKe KoMmaHum O6beM TOProB akUMAMU - 3TO 0B LLLEee KONMMYECTBO aKL M
(3MUTEHTOB) U NIUCTUHIOB, KaK MpPaBuo0, MOBbILLIaeT KOMMaHWK, KOTOpble 6biNn KynneHbl M NpoaaHbl Ha GoHO0BOMN
NMUKBUOHOCTb PbIHKA, YTO MO3BOMAET MHBECTOPAaM MOKyMaTh U OUpXKe 3a onpeaeneHHbIn meprno BpeMeHu.

npoagaBaTb akKUNU 6e3 CyLLI,eCTBeHHOl;I noTepm CTOMMOCTN.

1



NMPUBJIEYEHHbIN AKLUMOHEPHbBIU KAMUTAI

AKLMOHEPHbIN KanuTas, NpuBneYeHHbIn Ha Bupyxke MOLA, yBenunumnca Ha $106 MiH (~30% oT obLiero obbemMa) m goctur $471 MnH. Ha
doHe IPO KoMnaHum Air Astana Ha TPaHCMOPTHbIN CEKTOP B HacTodLlee BpeMa npmxoamtca 23% oT obulero ob6bemMa npmuBnedeHHoro
aKUMOHEepPHOro KanumTana.

AKLI,VIOHEPHbIVI KATMUAUTAT PA3BUBKA INO OTPACIIAM
$152
$471 MNH MIIH
MNMpuBNeYeHHbIN
aKLUMOHEPHbIN I YpaH
KanuTan $105 $106
MIH MIH baHkoBcKag
+$106M = LeaTenbHOCTb
B deBpane
64
20241, v BN Hedb v ras
MITH
B MeTtannsbl
$35
MJTH DHepreTrka
$9
- MJTH TpaHcnopT
|
2018 2019 2020 2021 2022 2023 2M 2024
AKLMOHEPHbIN KanuTan — CpeacTBa, KOTOPble KOMMaHMM Pa36byBKa MO OTPAaC/saM MOKa3blBaeT, KaKyto JOMI0 3aHMMatoT
MPUBNEKatOT NyTeM BbiMNycKa U NpoaaXkm COOCTBEHHbIX onpeneneHHble oTpacnm oT obulero obbemMa NPMBIEYEHHOro

0oneBblX MHCTPYMEHTOB. aKLWMOHEPHOIo Karitarsna.
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TOM-5 AKUUU

TON-5 AKLUMA C HAUBOJ1bLLMM MPUPOCTOM CTOUMOCTHU

BaHk UeHTpKpeaguT Halyk Bank Ozon Holdings Kaspi.kz KEGOC

TOM-5 CAMbIX TOPI'YEMbIX AKLLMA*

Air Astana Polymetal KazaToMnpom KasMyHawnl a3 Kaspi.kz

*Nona oT obuero o6bemMa Topros (akumm + GDR) 13



OB3OP PbIHKA OOJITOBbIX LLEHHbIX BYMATI

B deBpane 2024 r. 3adUKCUPOBAH 3HAUMTENbHbIN POCT YMCNa MUCTUHIOB OOMTOBbIX LeHHbIX ByMar M aMmnTeHToB. O6beM TOpros
OONTOBbIMU MHCTPYMEHTaMK Ha 6upyke MOLA gocTtur $53 MH., 4To B 11 pa3 6onblie o6beMa TOPros B aHaorMyHoOM rnepuoae
npeablayLUlero roaa, KoTopbi coctaBuni $5 MiH.

JIMCTUHITU U DMUTEHTDI

142

Obuee
KOTMYECTBO
JIMCTUHIOB
OONTOBbIX

+8

LLleHHbIX 6ymar

+8
NNCTUHIOB
B dbeBpane
2023 .

86
]

2018

28 +31 ™48
110
65 9
5
36
I25
2019 2020 2021

+13

104

(09]

2022

B JTCTUHIM Il ODMTEeHThI

+56
+12

142
131

2023 2m 2024

HoBble
NTNCTUHTU

Bonblloe KonM4ecTBO OOCTYMHbIX JONMTOBbIX LIEHHbIX 6ByMar
npegocTaBnaeT MHBECTopaM boree LWMPOKUM Bbibop

MHBECTULUNI.

OBbEM TOPIOB

$452
MJTH

$53 MNH

O6beM Topros
B peBpane 2024 r.

B 11 pa3
Bonbwe yem B
deBpane 2023 .

$217
MJTH

$106
MJTH $72

$25 MJTH
$1 MITH l
- MITH -

2018 2019 2020 2021 2022 2023 2m 2024

O6beM TOProB AONroOBbIMK ByMaraMmm - obLlag cyMmmMa
OONTOBbIX LIEHHbIX ByMar, KOTopble MOoKYMatTcs M NPOoAakoTCs
Ha GUHAHCOBbLIX PbIHKAxX B TeUeHKe onpeneneHHoro nepumoaa.
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NMPUBNEYMEHHDbIN OOJITOBOU KANMUTAN

O6beM NMpuBAedYeHHOro JoNroBoro kKanumTtana Ha bupyxe MOLA yBenuuumnca Ha $59 MnH 1 goctur $4,3 mnpa.

OONroBOM KAMUTAN

$4,3 Mmnpp,
MpuBNeYEeHHbIN
[ONroBOW KanuTarn

+$59 MNH

MpunBNEeYEHHbIN
0ONroBow

KanuTan B $813
deBpane 2024 r. MIH

2018 2019

$148
MITH

2020

$708

MITH $557
MSH

2021 2022

$2
MIpa,

$68
MJTH
|

2023 2m 2024

[JonroBon KanuTan - 3To CpeacTBa, KOTopble KOMMaHum
MpwvBMIeKatoT MyTEM BbINyCKa PasNMYHbIX BUOOB 06NMraumi
019 MHBECTOPOB.

PA3BUBKA NO OTPACIAM

NHBeCcTMUMOHHAA
OedTeJIibHOCTb

B HedTb K ras
BN [oc. ynpaBneHue
N Jloructuka

BaHKkoBcKkoe
0eaTenbHOCTb

Npouee

Pa36byBKa Mo OTpac/aM MoKa3blBaET, KaKyo OO0 3aHMMatoT
onpeneneHHble oTpacnv oT obLlero obbemMa NpPUBIEeYeHHOro
O0NroBOro KanuTana.
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OOXOOHOCTb KOPMOPATUBHbIX OBJIUTALLUA B 2023-2024 rr.

40%
Golden
Compass
35% Jambyl
(KZT)
Central Media
30% Distribution &
(KZT)
Astana
Stone Grou
Stroy Kurylys = -0 =~ P River
250 Park Montazh (KZpT) y Headliner city MCC & K
. KZT Master NS (KZT) KZ (KZT) (kzT KZT
Kaztime ( )’ Construction ¢ P Crystally Asyll Dalac o) gFinMarket e StroyPark o (0 ) (’ )
(KZT) Home (KZT) Sauran (KIZ'Id') (KZT) (KZT) . (KZT) AlmaTauStroy
Credit 4 Towers ’Pavo arenerg ¢ %BI-Development (KZT)
20% UsH . Kaztemirtrans = (KZT) o (KZT) * *
N ( ) Wagonservice : Trust (KZT) et Bl-Devel t
ome ® (KZT) Wagonservice FinBox evelopmen
. & (KZT) s Sredazenergomontazh Group
Credit ® Wagonsenfte (KA) K7T (USD (KZT)
TUSD) R (KZT) (KZT) i
T
15% ) Kaztemirtrans !
0 FinBox® &(KZT) *-0s6 Holding Limited (USD)
GoldFinMarket (USD] Ferro All : : Ferro Alloy
erro Alloy r2p invest R Sarykol Komir :Freedom Resources
(USD) Resources (USD) Ferro Alloy KZ SEC emwagon , -
Mobilnyi (UsD)  rading House : Finance UsD) o
. . * . Resources (gSD) (EUR) i ( ) (USD) ¢ SPC Ltd Solva
: Mi
10% AltyhGold . GoldFinMarket & CITIXLLA: " cp o family gorge ¢ ’(USIE)) AAANISS . (USD) ¢ (USD)
Plc (USD) (USD) (USD) (USD) (Jle)t #BI-Development Qazdgstan ®  Kisamos (SUOSI\E)a)
usD Haome Credit .
? KAZ Mineral * KAZ Mineraks Samruk- & EADB (USD) 3P (USD) (USD) D;@E'O(SSD)
5% B klnnirals Kaz Minergls, Bozshakol KazyrmatdSoy Forte (USD) * * * ¢
Qzshaxa Bozstakol  (USD e DBK (USD
(USD) (USD) ( ) Halyk ¢ P Halyk & o Halyk * KTZ Passenger KTZ-Freight ( ) Bolashaqg
(USD) (UsSD) (USD) o Kaztemirtrans Locomotives (KZT) Transportation (KZT) [nvestments
(KZT) (USD)
0%
AHB deB MapT Anp Mam NtoHb Ntonb ABTI CeH OKT Hoab ek AHB deB
2023 2023 2023 2023 2023 2023 2023 2023 2023 2023 2023 2023 2024 2024
O6nuraumm, pasmelleHHble B MHocTpaHHoM BantoTe (USD/EUR) —— 2ddeKTUBHasA cTaBKa rno depepasnibHbiM doHaam CLLIA*

Obnuraumu, pasMeLleHHble B TEHTe —— ba3oBag cTaBKka HaumnoHanbHoro baHka Pecnybnumkim KasaxcTtaH

*CoBeT ynpasnawowmx PegepanbHoW pesepBHOM cucteMbl (CLLUA)
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OUCKJTEUMEP

HacTtoswasa nHopmauus He ssBNGeTca MHBECTULMOHHOW peKoMeHaaunen.

,D,aHHbIe B 3TOM MaTepuasie ABndarnTcA 4OCTOBEPHBIMA HA MOMEHT ny6n|/||<au,|/||/|, OOHaKO Mbl HE npeaocTaBridAeM rapaHTuio.

[MoxanyncTa, umenTe BBUAY, YTO BbIBOAbI N 3aKMNOYEHUSs, NpeaocTaBeHHble B MaTtepuarne, OCHOBaHbl Ha MHGOpMaLuu,
cobpaHHOM A0OPOCOBECTHO N3 NEPBUYHBIX N BTOPUYHBIX MCTOYHUKOB, TOYHOCTb kKOTOpbIX MOLIA He Bceraa cnocobHa
rapaHTupoBaTb.

BbiBOObI, MHTEPNPETALMM N 3aKMNIOYEHUS, N3NOXEHHbIE B AaHHOM MaTepuarne, He 00s3aTenbHO OTpaXKatoT NO3ULINK0
AomuHucTpaummn MOLA. lMNpegoctaBneHHas MHopMauma npegHasHadeHa TobKo Ansa obLero 03HakoMeHUs.

AomuHucTpauma MOLLA He genaeT HUKakux 3asBnNeHn N He NPeaoCTaBnAET HUKAKUX rapaHTUn, SSBHbIX UIA
nogpasymMmeBaeMblX KOMNETEHTHOCTb, JOCTOBEPHOCTb, HAL4EXHOCTb UM NPUrogHOCTb AaHHOro MaTtepuana ans ero
MCMNONb30BaHUA B BalLUX LiEeNsx.
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ABTOPDbI OTHETA KOHTAKTHAA4 MHOOPMALINA

AaMuHuctpauua MOLLA

O CaunTt. www.aifc.kz
o KenbbeTtoB [daHunap

YNpaBnaoLWm ONPEKTOP MO Pa3BUTUIO MPOOYKTOB

O

) bupyka MOLIA: Markets@aix.kz
BekTypoB AnbTamp

HupekTop [enapTaMeHTa aHaNMUTUKKM OaHHbIX @) 3aI'IpOCbI3 DataAnalytics@aifC.kz

KapmnmMcakoB TUMyp
[[NaBHbIM MeHeOyKep [denapTaMeHTa aHaIUTUKM OaHHbIX

O

Bup)xa MOLIA

AbunnkacbiM BaxTnap
MeHe,l:pKep ,El,erlapTaMeHTa OTYHETHOCTU

O

o AIFC



