PbIHOK KanuTana
O630p 3a Mecal

Ntonb 2024

o AIFC




COOEPXAHWUE

KPATKUN OB30OP

BUPXXA MOLA

* PO3HWMYHbIE MHBECTOPbLI N TOPIrOBbIE YEHDbI
= AIX QAZAQ Index

= O6wmm ob3op

=  PbIHOK akuuM

* PbIHOK OONTrOBbIX LIEHHbIX ByMar




KPATKUN OB30P

B ntone 2024 r. buprka MOLLA nokasasna 3HauMTeNbHbIM POCT 33 CHET HOBbIX TOPrOBbIX YIEHOB, YBENTMUYEHMA PbIHOYHOWM KanuUTanmM3aumm,
ob6beMa TOProB 1 NPUBIEYEHHOro OOMroBOro Kanutana. Takke Habnganca pocT B KOMYecTBe PO3HUYHbIX MHBECTOPOB M 3HAYEeHMI

AlIX Qazaqg Index.

TOPIOBbIE YJIEHbI BUPYX MOLIA

KonunyecTtBo TOproebix YieHoB Bup)xn MODOLLA Bbipocnio ¢
44 pno 46 3a cyeT pOobaBneHWa TOProBbiX YNEeHOB U3
EBponbl 1 KazaxcTaHa

PbIHOYHAA KAMTAJTU3ALUA

PblHOUYHaa KanuTanmsayumsa npoaosiKmna nMoSIOXKUTENbHYO
OVHaMMKY Mpegbloyuwero Mecdua WM Bblpocna Oo
peKopaHoro 3HaveHua B $83 Mnpa B utone 2024 T.

NMPUBNEYEHHbIA 0ONITOBOU KAMUTAN
3a 7 MecaueB 2024 r. Ha bBupxen MOLIA 6bino
npusnedyeHo $542 MMH JONTOBOro KanuTana
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TOProBbIX YeHa

$707

MJ1TH

$297

MJTH

+1 HOBbIN
Toprosbin YneH M3 EBponbl

+1 HOBbIN
ToproBbiM UneH M3 KasaxcrtaHa

B 5 pa3
Bonblie yeM 3a nepBble NONroaa
2023 roga

$582 MnH
O6beM Topros 3a Becb 2023 rof,

$4,8 mnpp
,D,OJ'IFOBOFO KariTarna ripmeJjie4eHo 3a
BCe BpeM4d

$542 MnH
[JonroBoro KanuTana NnpuBe4YeHo 3a
7 MmecaueB 2024 T.



ASTANA INTERNATIONAL EXCHANGE

Astana International Exchange (Bupyxa MOLIA) obpazoBaHa B 2017 . B paMKax pa3BmUTMAa MexxayHapoaHoro GMHaHCOBOro LLeHTpa
«AcTaHa» (MODLLA).

AKLIMOHEPDI NMPOAOYKTbI NMPEMMYLLUECTBA
O AoMUHUcTpaumna MOLLA O Akumm O PerynatopHbIN pexxmm,
(IPO/SPO, Pre-IPO, XOPOLLO 3HAaKOMbIW U
O LWaHxanckaa poHagoBaga 6MprKa CerMeHT PermoHanbHoro MOHATHbBIN MHOCTPAHHbIM
PbIHKa akuUWn, Junior MHBECTOPaM
O ®oHpa LWenkoBoro nyTu Mining, cerMeHT “I'odac n
MyTe’) O NHPpacTpyKTypa MMPOBOIo
O NASDAQ Knacca
(O OonroBble MHCTPYMEHTHI

(FOCy,D,apCTBeHHbIe O BblCOKOTEXHOMOIrMYHa4

obnuraumnm, YactHble ToproBasi NAaThopMa

(exempt/wholesale),
Mcrnamckme, 3efieHble n
coumManbHble obnuraumm)

O CTpYyKTypUpOBaHHbIe
npoayKTbl (ETF, ETN)



PO3HNYHbLIE MHBECTOPbI KU TOPIrOBbIE 4J1EHDbI

B ntone 2024 r. pO3HUYHbIMUW MHBECTOPAMUM OTKPbLITO 34 ThicAUM cHeTOoB Ha Bbupyxke MOLLA. KonmnyecTBo TOProBblX YneHoB Brpyxxkmn MOLA
YBENMUYNIIOCH C 44 00 46 C NpMXo4oM 1 TOProBoro YseHa m3 EBponbl U 1 TOProBoro yieHa 13 KasaxcraHa.

PO3HUYHDbIE MHBECTOPDI

1,8 MNH
PO3HWYHbIX MHBECTOPOB

+34 TbiC.

HoOBbIX PO3HUYHbIX
MHBECTOPOB B
mone 2024 r.

59 622 102,9
ThIC. ThbIC. TbIC.

2018 2019 2020

1,8
MJTH
1,58
MITH

524,3
TbIC.

159,9
TbIC.

2021 2022 2023 7M 2024

PO3HMYHbIE MHBECTOPbI - YaCTHbIe MWL, MHBECTMPYOLLME
CBOW COBCTBEHHbIE CpeacTBa Ha PUHAHCOBbLIX PbIHKaX, B
oT/IM4mMe OT NpeacTaBUTeNnem opraHn3auni nnm
yMpaBAgoWmMX cpeacteamMmm apyrmx nud.

TOPIOBbIE YJ1IEHDI
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TOproBbIX YNeHOB

B Ka3axcTaH W Egporna W Kutai/TOHKOHI OA>

Toprosble uneHbl BUp>xn MOLLA nMetoT NpaBo TOProBaTb
OUHAHCOBBLIMUM UHCTPYMEHTaMM (aKUMAMU, OBAMraymamMm) Ha
Brprxke MOLA. OHK OCyLLEeCTBNAOT COENKM OT UMEHU CBOUX
KITMEHTOB.



AIX QAZAQ INDEX

3anyuweHHbIM B 2021 1. AIX Qazaq Index (MHaekc AIXQI) aBndeTcs B3BELWEHHbIM MO PbIHOYHOM KanmMTanmM3aumMm MHOEKCOM, KOTOPbIW
COCTOUT M3 aKUWMM 1 rnobanbHbIX Aeno3mTapHbix pacnmcok (GCDR) Ka3axCTaHCKMX M CBA3aHHbIX C KazaxcTaHoOM KoMmnaHui. B ntone
2024 r. nokasartenm nMHaekca HeEMHOTIO BbIPOCN U OOCTUTIN PEKOPLHOIO 3HaueHMa — 1 352.

SHAYEHUE MHOEKCA AIXQI

1352
1352 1217
3HadeHune
MHOeKca
1016
948
3anyck 2021 2022 2023

3HaYeHne NHOEeKCa ABNAETCA KNtoYEeBbIM NoKasaTeniemM anga
OUEHKWN COCTOAHWNHA CI)MHaHCOBbIX PbIHKOB.

*Price change in June 2024

COCTABNAIOWLWUE UHOEKCA AIXQI

Halyk Bank (-1.8%*)
KazaToMnpoM (-4.6%)
Kaspi.kz (+3.6%)
Solidcore (-1.1%)
KazMyHamlas (+5.7%)
Kcell (-1.3%)

KazaxTenekom (+5.5%)
KEGOC (+0.1 %)

BaHk LeHTpKpeanT(+9.9%)
Air Astana (-3.8%)
KazTpaHcOwnn (-2.3%)
Central Asia Metals (+0.1%)
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KoMnaHwmu, BKIOYEHHbIE B MHOEKC — 3TO KOMMaHUM,
3aperncTpupoBaHHblie B Ka3zaxcTaHe, 0oxoabl oT bm3Heca
KOTOPbIX FEHEPUPYIOTCA YaCTUYHO UM MOTHOCTbIO B
KasaxcTaHe, Mnm KOMMNaHuM C CyLLEeCTBEHHOM O0MNEN
ornepaunoHHOM AeaTeNbHOCTM B Ka3axcTaHe.



OBLUUN OB30P

COBOKYMHbIM 06beM TOPIroB MPoao/IXKaeT AeMOHCTPMPOBATb BbICOKME MoKa3aTeNnu: 3a nepeble 7 MecaueB 2024 1. Ha bupyke MOLIA
HaToproBanu Ha $782 MNH (No cpaBHeHUo ¢ $582 MIH 3a Becb 2023 rof). PbiHOYHaa KanuTanmsaumsa NpogoKmia NonosKUTENbHYO
OMHaAMUKY NpeablayLero Mecsia 1 Bblpocia 00 PeKopaHoro sHadyeHua B $83 Mnpa B utone 2024 T.

COBOKYIMHbIA OBBbEM TOPIrOB PbIHOYHAA KAMUTAJTIU3ALUNA

$782
$76M MITH $83
o MAp4
COBOKYMHbIN $83 mnppg, $626
06beM TOpros $582 PblHOYHaqa MNP
B Utone 2024 . MAH KanuTanmsaums
$40,5 $383
B3 pPa3a - $32.9 MIPA  mnpg
Bonblie vem B MDA,
MJTH
mnone 2023 r.
$173 $14.9
MJTH an’m
$49 959
$9 MH MIH $3,4
mMnpa
MITH
—  m B
2018 2019 2020 2021 2022 2023 M 2024 2018 2019 2020 2021 2022 2023

COBOKYMHbIM 06BbeM TOProB - 3TO CyMMa BCex akL MK,
TopryemMbix Ha doHO0BOM BMprke. Kak npaBuio, BbICOKUMN
ypOBeHb 06beMa TOProB yKa3blBAET Ha BbICOKYO
NUKBWUOHOCTb, YTO ob6nieryaeT MHBECTOPaM MOKYMKY UMK
NpPOoOAXKY aKLNI.

PblHOYHaa KanuTanmsaumna MpXxum npegocrtaBnaeT o63op
06LLEeN CTOMMOCTM U pasMepa pbiHKa akLUM, TOPryeMblX Ha
doHOoBOM BLpKe.



OB30OP PbIHKA AKLIUW

B utone 2024 r. o6beM akumin, TopryeMbix Ha Bupxwe MOLUA, coctaBun $17 MH, 4To B 1,5 pasa Bbllle NokasaTenen 1ioaa nNpoLuioro roga

($11 MAH).

JIMCTUHITU U DMUTEHTDI

+6 +7 +8 +8 +7
21 “ I
ObLee >4
KOTMYEeCTBO 1
NNCTUHIOB 18 19
17

24
18 18
16
P 13
8
6
'

2018 2019 2020 2021 2022 2023 7™M
2024

HoBble
B JTUCTUHIY Il DOMUNTEHTDI ANCTUHIM
YBenmuyeHume ymcna pasMeLleHHbIX Ha BrpyKe KOMMaHMim
(3MUTEHTOB) M NMMCTUHIOB, KaK MPaBWMO, MOBbILLAET
NNKBUOHOCTb PbIHKA, UTO MO3BOJIAET MHBECTOPAM MOKyMaTb U
npoaaBaTb aKL MM 6e3 cyLLecTBEHHOM MOTEPU CTOMMOCTM.

OBbEM TOPIOB

$17 MmnH

O6beM Topros
aKLUMaAMK B utone
2024 .

B 1,5 paza
Bonbwe yem B
mnone 2023 r.

$9
MIIH

2018

$48
MITH

2019

$94
MJITH
$34
MJTH
2020 2021

$476
MITH

$130
MJTH

$67
MITH

2022 2023 7M 2024

O6beM TOProB aKLMAMU - 3TO obLLee KONMMYECTBO aKL M
KOMMaHWK, KOTopble BbiNn KynneHbl 1 NpoadaHbl Ha GOHO0BOM
OUprKe 3a onpeneneHHbIM Nepmnod BpeMeHu.



TOMN AKLIUN

TON AKUMUA C HAUBOJ1bLUMM NMPUPOCTOM CTOUMOCTMH

ROS AGRO OZON Bank CenterCredit KazMunayGas

TOM-5 CAMbIX TOPTYEMbIX AKLMW*

Solidcore Air Astana Kazatomprom KazMunayGas OZON

*Share of the Total Trading Volume (shares + GDR)



OB3OP PbIHKA OOJITOBbIX LLEHHbIX BYMATI

B utone 2024 r. Kak KONMMYeCTBO IMCTUHIOB A0/IOBbIX 06493aTeNbCTB, TaK U KOTMYECTBO 3MUTEHTOB Ha Bupyke MOLLA Bbipocnu:
3adUKCUPOBAHO 14 HOBbIX TUCTUHIOB M 10 HOBbIX 3MUTEHTOB. O6beM TOProB AONTOBbIMKM 064a3aTeNnbcTBaMm Ha Buprke MOLIA 33
nepsble 7 MecsaueB 2024 1. poctur $367 MNH, U3 KoTopbix $59 MH Npuxoaatcs Ha nonb 2024 .

JIMCTUHII' UK DMUTEHTDI OBbEM TOPI'OB
+56  +40 $452
+8 +28 +3] +48 +13 MH
177 $59 MnH
Obulee O6beM Topros $367
177 MJTH
KOMIMYeCTBO B ntone 2024 .
NNCTUHIOB
OONroBbIX 131
LieHHbIX Bymar N0 104 06 B 4 pa3a $217
5 8 Bonblle yeM B MITH
65 8 nione 2023 r.
+14 c
36 $106
NNCTUHIOB o5 MAH
B ntone 8 6 .
2024 . N $1 jﬁi
2018 2019 2020 2021 2022 2023 7TM 2024 _ MJTH
HoBble o -
Bbl
B [TUCTUHI I DOMUTEHTDI 2018 2019 2020 2021 2022 2023 7M 2024
NNCTUHTU
Bonblloe KONMMYecTBO OOCTYMHbIX JOMTOBbIX LIEHHbIX ByMar O6beM ToOproB A0NroBbIMKM ByMaraMu - obLasg cyMma
npenocTaBnaeT MHBeCTopaM bonee LMPOKUIN BbIGOP OONTOBbIX LIeHHbIX ByMar, KOTopble MoKynatTca U MpoaatoTcs
MHBECTUL NN, Ha PUHAHCOBbIX PbIHKAaxX B TeYeHWe onpeaeneHHoro nepuroaa.
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NMPUBNEYEHHDbIN OOJITOBOU KANMUTAN

O6beM NpuBnedYeHHOro AoAroBoro KanumTana Ha bupyxwe MOLIA ysenuuunca Ha $297 MnH, coctaBuB $4,8 mnpa. B paszbueke
MHBECTULMM MO OTPaCIaM MOo-MNpeXHeMy NUONPYIOT cliefytolime HanpaBleHnsa: MHBECTULMOHHAA 0eaTeTbHOCTb, HedTb U ras u
rocyaapCTBEHHbIE LileHHble ByMaru.

OONITOBOU KANMUTAN PA3BUBKA NO OTPAC/IAM
$4,8 mnppa
MpuBReYeHHbIN $2
OOMrOBOM KanuTan MAPA
NHBECTULIMOHHAZ
OeaTenbHOCTb
+
$297 MnH ] BN HedTb viras
NpuBnevYeHHbIN
[OrOBOM BN [oc. ynpaBreHue
KanuTan B $813 $708 B /lorucTuka
nione 2024 1. MITH MnH $557 $542
BaHkoBcKoe
MJTH MJTH
OeaTeNbHOCTb
$148 Npouee
MJTH
) |
2018 2019 2020 2021 2022 2023 7M 2024
[onroBow KanuTarsn - 3To CPeaCcTBa, KOTOPble KOMMaHMmM Pa36KBKa Mo OTPaCNAM MOKa3bIBAET, KaKyto A0S0 3aHKUMatoT
NpPUBAeKaoT NyTeM BbiMyCKa Pa3fnNyYHbIX BUOOB 06nMraumi onpengeneHHble oTpacnm oT obLero o6bema NpPUBIEeYEHHOro

Ona MHBeCTOPOB. OOJIrOBOIro KanuTara.
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OOXOOHOCTb KOPMOPATUBHbIX OBJIUFALLUA B 2023 r.

35%

Dostyk Kurylys Almaty (KZT) Merey Construction (KZT% cern Tel
ystem Telecom

30% # Central Media Distribution (KZT) Mergen Kurylys Astana (KZT) (KZT)
Zhaz Kurylys NS (KZT) \¢ Olivia Story (KZT)

Olivia Stor AImaTau : AlmaTau Construction (KZT)
MCC&K (kzT) Construction (KZT) Sapa Kurylys Stroy (KZT) Alita Stroy (KZT)
25% Headliner KZ (KZT) * * L 2RR 2 P —— t” Arya Stroy * ° “ >
(KZT) BI- malau Lonstruction Arnau-Tower (KZT
o # Developrmert®® e Bl Development Dostyk Kurylys (KZT) (KZT) WETWKZT) qapa Kurylys Stroy (KZT)
Almaty (KZT) Almaty (KZT) *
River City (KZT)  AlmaTauStroy Yy BIGlobal (KZT)
9 KZT (KZT)
20% ( ) ¢ Modul Stal (KZT) Grand Arnau (KZT)
cooll (kT Samruk-Kazyna Arnau Building (KZT)
& FinBox (USD) Samruk-Kazyna Cf (KZT) (KZT) Keell (KZT)
15% W — —KZT) . *
¢ Industrial Development Fund (KZT)
Ferro Alloy Resources (USD) ¢ Jasyl Energy (USD) NDPP (USD)
* ® Solvai(UsD) CITIX Ltd. (USD) ¢ S AltynGold (USD)
o olva (USD) Y.
10% S’olva . . ¢ Remwagon {USD) . ¢ e BiDeveloprient (USD)
& Bl-Development (USD) Bl-Development (USD)  BCC Invest (USD)
& Home Credit (USD)
¢ BSTD Bank (USD)
5% ¢
o laeh € Bolashag Investments (USD)
olashag # Bank RBK (USD)
Investments (USD) & KTZh (KZT)
0%
HHBapb ®eBparnb MapT Anpenb Maw NtoHb Nonb ABrycTt
O6nUraumm, pasMeLLeHHble B MHOCTpaHHoM BantoTe (USD/EUR) —— JOo¢deKTMBHaA cTaBka no defepasnbHbiM poHaam CLUA*
O6nuraummn, pasMellieHHbIe B TeHre —— ba3oBag cTaBKa HaumnoHanbHoro baHka Pecnyb6nmkim KasaxcTtaH

*CoBeT ynpasnawowmx PegepanbHoW pesepBHOM cucteMbl (CLLUA) 12



OOXOOHOCTb KOPMOPATUBHbIX OBJIUTALLUA B 2023-2024 rr.

40%
Golden
Compass
. Jambyl &
35% (KZT) Central
Media AlmaT.
Stone Group Distribution Co::rj;i
30% Cor;;_?ny (K%T) Olivia AlmaTau on (KZT)
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Montaz kzT) Almaty Stroy Stroy Constructi
Stroy Master h AlmaTau (
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Y h (KZT) &£1VICg Sredazenergom FinBox K (KZT)
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* (USD) * BE . (USD) (USD) o Kisamos Soi (USD) CITIX Ltd. (USD) . Fund (KZT)
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59% KAZ Minerals; .. Bozshakol AR - Horme Credit ® - Developm Home
GED) ®SD) . g DBK IR ent (USD) Credit
Bozshakol (USD):  Home : @ KTZ-Freight 4 ¢
* o * € ! Forte KTZ Passenger re19M (USD)  |nvestments (USD) (USD)
(USD) Halyk Credit ivesl tati ¢ Bank lash
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0% ( )
AHB ®eB Mapt  Anp Man  UVioHb WUionb ABr CeHT OkKT Hoa6  [ek AHB ®eB Mapt Anp Maw NtoHb
2023 2023 2023 2023 2023 2023 2023 2023 2023 2023 2023 2023 2024 2024 2024 2024 2024 2024

O6nuraunu, pasmeLleHHble B MHoCTpaHHoM BantoTe (USD/EUR)

O6nurauuu, pasmelleHHble B TeHre

*CoBeT ynpasnawowmx PegepanbHoW pesepBHOM cucteMbl (CLLUA)

— D2ddeKTMBHaga cTaBka Mo ¢egepanbHbiM doHaam CLLIA*

—— ba3oBag cTaBKa HaumnoHanbHoro baHka Pecnyb6nmkim KasaxcTtaH

13



OUCKIEUMEP

HacTtoswasa nHopmauus He ssBNGeTca MHBECTULMOHHOW peKoMeHaaunen.

,D,aHHbIe B 3TOM MaTepuase ABndaroTcA 4OCTOBEPHbIMA HA MOMEHT ny6n|/||<au,|/w|, OOHaKO Mbl HE npeaocTaBriAeM rapaHTuio.

[MoxanyncTa, umenTe BBUAY, YTO BbIBOAbI N 3aKMNOYEHUSs, NpeaocTaBeHHble B MaTtepuarne, OCHOBaHbl Ha MHGOpMaLuu,
cobpaHHOM A0OPOCOBECTHO N3 NEPBUYHBIX N BTOPUYHBIX MCTOYHUKOB, TOYHOCTb kKOTOpbIX MOLIA He Bceraa cnocobHa
rapaHTupoBaTb.

BbiBOObI, MHTEPNPETALMM N 3aKMNIOYEHUS, N3NOXEHHbIE B AaHHOM MaTepuarne, He 00s3aTenbHO OTpaXKatoT NO3ULINK0
AomuHunctpaumm MOLLA. MNpepoctaBneHHasa nHdopmaunsa npeaHasHaveHa TonbKo Ansa obLero 03HakoOMMeHus.

AomuHucTpauma MOLA He genaeT HUKakux 3adBNEHNN N HE NPEOOCTaBMSAET HUKAKNUX rapaHTUn, ABHbIX UMK
nogpasymMmeBaeMblX KOMNETEHTHOCTb, JOCTOBEPHOCTb, HAL4EXHOCTb UM NPUrogHOCTb AaHHOro MaTtepuana ans ero
NCMOSib30BaHUS B BalUUX LENsiX.
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ABTOPDbI OTHETA KOHTAKTHAA4 MHOOPMALINA

AaMuHuctpauua MOLLA
O Caut. www.aifc.kz

BekTypoB AnbTamp
HupekTop [enapTaMeHTa aHaNMUTUKKM OaHHbIX

O

) bupyka MOLIA: Markets@aix.kz

KapumnmMmcakoB TUMyp
[[MaBHbINM MeHeOyKep [denapTaMeHTa aHaNIUTUKM OaHHbIX

O 3anpocbl: DataAnalytics@aifc.kz

Bup>xa MOLIA

AbunnkacbiM BaxTnap
MeHe,J:pKep ,El,erlapTaMeHTa OTHETHOCTU

O

o AIFC
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