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KbICKA WOJ1Y

2024 »blnablH Ka3aHblHOa AXKO 6upyKachl cayaa-caTTblK KOMeMiHiH yaHe TapTbiFaH KanuTanablH, anTapblKTam eciMiH KepceTTi.
Yannbl, AXKO 6buprkachbl icke KOocblSTFaH caTTeH 6acTan cayaa-caTTbiK arHanbiMbl WaMaMeH $2,3 mapa Kypaabl, 6yn petre $1,1 Mapa-Ka
YKYblK, COMa aFbIMAaFbl XblablH 10 anvblHOaFbl CayAa-CaTTbiKKa TUeECII.

4 ece
CAYAOA-CATTbIKTbIH XXUbIHTbIK KOJIEMI $ 1 1 2023 >xbinabiH 10 aribiHaH apTbik

AXKO 6uprachl byl 6acbiHaH 6epi PeKoOPATbIK avHaNbIM

$1,1 MNpa-Ka »eTin, cayaa-caTTbiK KeNeMiHiH alTapibiKTan $2,3 MnpAa

©CIMIiH KepceTTi. MJ] p.ﬂl AXK,Q OUPIKAChI iICKe KOCbINTFaH COTTEH
Oepri XXUbIHTbIK KeneMm

+$2,1 mnpa
TAPTbINTFAH KATNMUTAN 7 2024 »blngbiH 10 ambiHOa
AXKO 6uprkacbl icke KOCbIIFaH CoTTeH 6acTan TapTbi/iFaH ’
KanuTangblH (GOPbLILUTBIK, YXOHEe YMEeCTiK) »annbl kenemi
$6,7 MNpA, Kypazb. MApL4 +$840 MnH

2024 »XblNAablH Ka3aHblHOA



ASTANA INTERNATIONAL EXCHANGE

Astana International Exchange (AXKO 6upykachbl) 2017 »binbl «ACTaHa» XanblKapanblk Kapbl opTanblFbiH (AXKO) gamMbITy adacbiHOa
KYPbITFaH.
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BOJILULEK MHBECTOPJIAP XXOoHE CAYJIA MYLLUEJIEPI

2024 »binablH, Ka3aHbiHOa AXKO 6upykacbiHOa 6enlek MHBecTopiapablH 54 MbiH »aHa WoThbl Kypbinabl. Cayaa MyllenepiHiH, caHbl aa
46-naH 48-re gewiH ecTi, oFaH EyponanaH »oHe BAD-aeH 6ip-6ip 6enliek MHBEeCTOP KOCbINAbI.

BOJIWEK UHBECTOPJIAP
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Benwek nHeectopnap — 6acka Ty/FanapabiH YMbIMOAPbIHbIH,
eKinaepiHeH HeMece Kapa)kaTTapblH 6ackapyLbliapaaH
alblpMalLlblfbIFbl, KAPXXbl HAPbIKTaPbIHAA 63 Kapa)<aTTapblH
MHBECTULMANANTBIH XKeKe Ty/iFanap.

CAYOA MYLLUENEPI

48
Cayoa mylLleci

B Ko3aKcTaH EEEE Eyporna WM Kbitalt /TOHKOHT BAS

AXKO 6up»KacbiHblH cayaa myllenepi AXKO bupyKacbiHaa
KapyKbl KypangapMeH (akumanapmeH, obnuraumanapmeH)
cayfa »Kacayra KyKblfibl. Onap e3 KNMeHTTepiHiH aTbiHaH
MaMinenep »acanaobl.



AIX QAZAQ INDEX

2021 »kbInbl icke KocblnFaH AlX Qazaqg Index (AIXQI nHaeKci) — Ka3akCTaHablK XXoHe Ka3akcTaHMeH 6alnaHbICTbl KOMMNaHUAnapabiH,
aKuManapbl MeH »xahaHablK Aeno3mnTapblik KonxaTTapbiHaH (GDR) TypaTblH HAPbIKTbIK KanuTangaHablpy 60MbiHLLIA e/leHreH nHOekKC.
AIXQIl MHOEKCIHIH, MaHI »Xbls1 6acbiHaH 6epi 18%-Fa ocTi koHe 2024 XKblNAblH Ka3aH alblHOaFbl )aFaam 6oMblHLLAG PEeKOPATbIK 1434
TapMaKTbl Kypaabl. AIXQIl nHaekciHiH, Kypamaac 6eniktepi Freedom Holding Corp akumanapbliHblH KOCbISTybIMEH ©3rep/i.

AIXQI UHOEKCIHIH MOHI AIXQI MHAOEKCIHIH K¥PAMAOAC BOJIIKTEPI

1434

'I 434 1217

3HadeHune
MHOekKca

£

1016
948

Icke Kocbinybl 2021 2022 2023

Freedom (+14.4%*)
KasMyHamnlas (-3.1%)
KazaToMeHepkacin (+7.1%)
Kaspi.kz (0%)

Halyk Bank (+5.2%)
Solidcore (+8.2%)

Kcell (+4.6%)
KasakTenekom (+1%)
KEGOC (-4.7%)

BaHk LleHTpKpeanT(+2%)
Air Astana (-10.7%)
Ka3TpaHcOnn (-0.4%)
Central Asia Metals (-13.7%)

NHOEKCTIH MaHI Kap>Kbl HAaPbIKTaPbIHbIH, YXal-KyMiH MHOEeKCKe eHrisinreH koMmnaHmanap — 6yn 6mMsHecTeH TyceTiH
GarFanayablH Heri3ri KepceTkKilli. KipicTepi iWwiHapa HeMece ToMblFbiIMeH Ka3akcTaHga Nnanaa
6onaTblH Ka3aKkcTaHOda TipKenreH KoMnaHuanap Hemece
onepauunsanblik KbI3MeTTepPIiHIH eneyni yneci KasakcrtaHga

* 2024 KbINFbl Ka3aHOaFbl akUManap KYHbIHbIH ©3repyi

LLOFblP/TaHFaH KOMIMaHWAap.



XXAJIMbI WOJ1Y

XKbin 6acbiHaH 6epi BUpyka cayda-caTTbiK KONeMiHiH alTapblKTam eCiMiH KepceTin, bl 6acbiHaH 6epi peKopaATbIK alHanbiM — $1,1
MpO.-Ka YKeTTi. YXannbl anFaHga, AlX icke KocblniFaH caTTeH 6acTan cayda-caTTblK alHanbiMbl WaMaMeH $2,3 Mnpa Kypagbl. AKLUanap
BaFacblHblH HaPbIKTbIK aybITKybl CangapblHaH 6ipa3 yakblTKa CO3bl/TIFaH ©Cy Ke3eHiHeH KeWiH HapbIKTbIK KanuTangaHabipy $77 Mnpa-ka

OeniH asgan TemMeHgen,l.

CAYOA-CATTbIKTbIH XXUbIHTbIK KO©J1IEMI

$175M

2024 »KbINFbl
Ka3aHOafbl cayna-
CaATTbIKTbIH,
YXUBIHTbIK, KeieMi

5,5 ece ken
2023 »blnabliH,
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CanbICTblipFaHOa
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Caypa-caTTbIKTbIH XXMbIHTbIK KeneMi — 6yn Kop buprkacbiHaa
caTblNaTblH GapblK akUMaNapablH COMachl. 9aeTTe, cayna-
CaTTbIK K&MEeMIHIH, »XOFapbl AeHIreni >XorFapbl 6TIMAOINIKTI
KepceTeni, 6yn MHBeCTopapFa akUumanapabl caTbin anyabl

HemMece caTydbl XXeHingeTteai.

HAPDbBIKTbIK KAMATANOAHODIPY

$77 mnpn
HapbIKTbIK
KanuTangaHgobipy

$40,5

$32,9 ad

Mnapa

$14,9

M
$3,4

Mnpa

2018 2019 2020 2021

$77
Mp4
$62,6
mMnpg
$38,3
mMnpg
2022 2023

BupyKaHblH HAaPbIKTbIK KanuUTangaH4blpblaybl KOP
GupXKacblHOA caTbiNaTblH aKLMANAP HAPbIFbIHbIH YKanmbl KyHbl
MeH KeneMiHe wonyabl 6ingipeai.



AKUUAJTTAP HAPDbIFbIHA LWWOJ1Y

2024 »bInFbl KazaHga AXKO 6upykacbiHOa caTblaTbliH akuManapabiH, kenemi $20 MAH Kypaabl, 6y 6TKeH »blTFbl Ka3aHOaFbl

KepceTKiwTepaeH ($8 MnH) 2,5 ece »coFapbl.

JINCTUHITEP MEH DMUTEHTTEP

+6 +7 +8 +8 +7 +9
25 *

JTNCTUHITEPaOIH 25
YKanmnbl CaHbl

$20 MnH

2024 »KblNFbl Ka3aHaaFbl
akumanap cayga-
CaTTbIFbIHbIH, KeneMmi

CAYOA-CATTbIK KO©J1IEMI
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HaHa

B [INCTUHITEP AVCTUHITeD

N OMUTEHTTEP

Buprkaga opHanacTblpbliFaH KOMAaHUANapablH,
(3MUTEHTTEPOIH) XXOHE NMUCTUHITePaiH Kebeloi, saaeTTe,
HaPbIKTbIH, ©TIMAINIFIH apPTTblpaabl, 6y MHBECTOPNAaPFa KyHOb
MeniniHWe »ofanTnam akumManapabl caTbin afnlyFa XXaHe caTyfa
MYMKIHAOIK 6epep.
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$67
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AKumanapablH cayga-caTTblk kenemi — 6yn 6enrini 6ip yakplT
apanbiFblHOA KOP BMpXKacbiHOa CaTbiM anblHFAH XXaHe
caTbl/IFaH KOMMaHWA aKUMANapbliHbIH XKaMbl CaHbI.



Y3AIK AKUNATIAP

K¥H ©CIMI EH XXOFAPDI Y3OIK 5 AKUUA

Solidcore Kaspi.kz Halyk Bank BaHk LleHTpKpeonT Ka3zaToMeHepKacin

EH KOen CATbIJIATbIH 5 AKUUA *

Solidcore Air Astana KasaToMeHepkKacin Kaspi.kz Halyk Bank

* Cayfa-caTTbIKTbIH, YXannbl kKenemMiHeH ynec (akuusanap + GDR)



BOPDLILWUTDbLIK BAFAJ1bl KAFA3OAP HAPbIFbIHA WOJ1Y

2024 »KblNFbl Ka3aHOoa 60pblUThIK MiHOeTTeMenep NMUCTUHITEPIHIH caHbl Aa, AXKO 6upyKacbiHOaFbl SMUTEHTTEP/OIH CaHbl Aa ocTi: 17 ykaHa
NTUCTUHT MeH 4 yaHa aMUTeHT Tipkenai. AXKO 6upyKacbiHOaFbl 60PbILUTbIK MiHOeTTEMEeNnepMeH cayaa-caTTbiK KenemMi 2024 »binabiH 10
ambiHOa $620 MH-Fa »KeTTi, oHblH, $155 MH 2024 »KbiNOblH Ka3aH avbiHOa cayganaHibl.

JINCTUHITEP MEH DMUTEHTTEP CAYOA-CATTbIK KO©J1IEMI

$620
28 +31  +48 4z t56 *97 MITH
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BopbIWTbIK, $155 M/TH
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B [ TNCTUHIT
JIlnc ep E OMUTEHTTEP FUCTUHITEP 2024
KomxeTiMai 60pblIlWTbIK 6aFanbl Kara3gapablH, Mol 60nybl BopbILlWTbIK KaFasgapMeH cayaa-caTTblk keneMi — 6enrini 6ip
MHBECTOpPNapFa MHBECTULMANAPObIH KeH TaHdayblH yCblHaObI. Ke3eH, iliHae Kap»Xbl HAPbIKTapblHOA CaTbIM anblHATbIH XXaHe

CaTbl/1aTbIH 60prLLlTbIK, HarFanbl Kafa3oapAblH >Xasirbl COMachbl.
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TAPTbIJTFAH BOPDLIWTbIK KAMUTAI

AXKO 6upykacblHOa TapTbiFaH 60pbIWTbIK KanuTangbiH kenemi $840 MNH-Fa geniH egayip ynFambin, $6,3 MNpaO-Tbl Kypaabl.
MHBecTMumManapabliH cananap 6oMbliHLa 6eniHici anTapnbiKTam e3repreH oK, MblHa 6aFbITTap: MHBECTULMANbIK KbI3MET, MyHaw kaHe
ras »XoHe MeM/eKkeTTik 6aFanbl KaFasnap a/i oe Kew 6acrtan Typ.

BOPDLILWUTDbIK KAMUTAIJ

$6,3 mnpa
TapTbliFaH
GOPbILLTHIK,
KanuTan

+$840 MnH
2024 . Ka3zaHaa
TapTblNFaH
OOPbILLTHIK,
KanuTan

2018

$813

MJTH
$148
MJTH
|

2019 2020

$708
MITH

2021

$22
¢$2  mnpa
MIpa

$557
MITH

2022 2023 10amn
2024

BopbILWTbIK KanuTan — 6y/1 KoMMNaHuanapmMHBecTopiap yiliH
obnuraumanapabliH apTypNi TYPAepiH LWblFapy apKbibl

TapTaTblH KapaXkar.

CAJTANNAP BOUbIHLLUA BOJIHIC

NHBECTULMANDIK,
KbI3MeET

I MyHawn MeH ras

N MemnekeTTik 6aFanbl
KaFasgap

BN TorucTtmka

BaHkK
KbI3MeTi
Backachbl

g

Cananap 6omnbiHLWa 6eniHic 6enrini 6ip cananapabiH,
TapTbIIFaH 60PbIWTbIK KanuTanablH Xanmnbl KeneMiHeH KaHLwa
y/1eCiH anaTbiHbIH KepceTei.
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2024>x. KOPIMOPATUBTIK OBJIUTALUUNANIAPAODIH KIPICTLITI

35%

Merey Construction (KZT)

Dostyk Kurylys Almaty (KZT)
System Telecom

30% ¢ Central Media Distribution (KZT) KZT
Mergen Kurylys Astana (KZT) ( )_ ) Mergen Kurylys Astana Il (KZT)
Olivia Story AlmaTau Zhaz Kurylys NS ( T)o/ Olivia Story (KZT) Arya Stroy Il (KZT)
; . AlmaTau Construction (KZT
MCC & Iﬁ(ZTFonStrUCt'on (KZT Sapa Kurylys Stroy Adit@)Stroy (K ( ) Golden Co Ss

25% Headliner KZ (KZT) * * A QT Conet t_Q Arya Stroy’ T_ o KZlg o @

KZT BI- maTau Construction :

(0 E))é/elopmen’t&\ ¢ Bl Developr'rj:rg?%gyk Kurylys (KZT) (L&fﬂau TOV‘/ r (KZT) Sapa Kurylys Stroy (KZT) ARGO Stroy (KZT)

) ) Almaty (szp)lmaty (KZT) P

River Cit)ZT) ~ AlmaTauStroy BIGlobal (KZT)

20% (KZT) (KZT) & Modul Stal (KZT)

Grand Arnau (KZT)
Arnau Building (KZT)

Samruk-Kazyna Ekibastuz GRES-1 (KZT
® FinBox (USD) Samruk-Kazyna Keell (KZT) (kzT) ~ Keell (KZT) I (KZT)
15% * * - *
¢ Industrial Development Fund (KZT) M
Ferro Alloy Resources (USD) ¢ Jasyl Energy (USD) NDPP D
) . & Solva (USD) CITIX Ltd. (USD) Solva (UsD) AltynGold (USD) (USD)
10% S’ va (USD) e ¢ Refnwagom {USD ¢ ¢ Bi-Development (USD) ¢
olva *
# Bl-Dévelopment (USD) Bl-Development (USD) & BRBA$K (USD) .
€ Home Credit (USD
( ) ® BSTD Bank (U&Bcc Invest (USD) Bolashaq Im&stments

€ Bolashaqg Investments (USD)

Bolashaqg & Bank RBK (USD) Bolashaqg Investments (KZT)
Investments (USD) * KTZh (KZT)

0% .
KaHTap AKMaH Haypbi3 Cayip MaMmblp MaycbiM Winge TaMblI3 KblpKyMeK Ka3saH Kapawa
LLleTten BantoTacbiHoa (USD/EUR) opHanacTbipbiiFad obnvraumsanap —— AKLL denepanabl KOpbiHbIH TUIMAT Menwepriemeci *

TeHreMeH opHanacTblpblFaH obnuraumanap —— Ka3sakcTaH Pecnybnumkachbl ¥1TTblK BaHKiHIH 6a3anbik,

MesLlepnemMeci

*Pepepanabl pesep XymeciHiH backapyLwbinap keHeci (AKLL)
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XAYAMNKEPWINIKTEH BAC TAPTY

Byn aknapat MHBECTULMANBIK YCbIHbIC EMEC.
Ocbl maTepuangarbl AepeKTep XapusinaHFaH caTTe pac 6onbin caHanagpbl, ananga 6i3 ofaH keningik 6epmenmis.

MaTepuanga 6epinreH TyXblpbiMaap MeH KOpbITbiHAbINAP 6acTankbl XXaHe kanTanama kesgepaeH agan XuHanfaH xxeHe AXKO
onapablH AangiriHe apkallaH keningik 6epe anmManTbiH aKnapaTtka HerisaenreHiH Hasapfa arnbiHbi3.

Ocbl maTepuanga basHaanfaH TYXblpbiMaap, TYCiHAIpYNep MeH KopbITbiHAbINAp MiHAeTTI Typae AXKO akimwliniriHiH
yCTaHbIMbIH Bingipmenai. bepinreH aknapar Tek annbl TaHbICyFa apHarnfaH.

AXKO akimLUiniri ocbl MaTepuanibl 63 MakcaTblHbI3fa NanganaHy yLwiH OHblH HaKTbl Hemece 6ormkamabl Ky3blpeTTifiri,
pacTbIfbl, CEHIMAININ HeMece XapamablNbifbl Typarnbl elkaHaan MmaniMgeme xxacamanbl XXeHe CoOHAan eKeHiHe ellkaHaan
Keningik 6epmenai.
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ECEN ABTOPJI1APDI BAUNTAHDbIC AKMNAPATDI

AXKO akiMLuiniri
O Caunt: www.aifc.kz

bekTypoB AnbTanp
[lepeKTep aHaNnMTMKaChl AenapTaMeHTIHIH ANPEKTOoPbI

O

) AXKO Bup»kacbl: Markets@aix.kz

KapbiMcakoB TUMyp O Cayanpap: DataAnalytics@aifc.kz

[epeKTep aHaUTUKaChl AenapTaMeHTiHiH 6ac MeHemKepi

AXKO Bbupiacbl

O 9Ob6inkacbiM BaxTmap
EcenTinik oenapTaMeHTIHIH MeHeOyKepi

o AIFC
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