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More Inform�tion on
Adv�nt��es of Doin� Business
in the AIFC on the website

Why AIFC?

World-cl�ss Re�ul�tion
�nd Developed Isl�mic
Fin�nce Infr�structure

Independent Judici�l
System

Speci�l T�x Re�ime Speci�l Currency Re�ime

Intern�tion�l Stock
Exch�n�e

Vibr�nt fin�nci�l �nd
business ecosystem

Speci�l l�bour �nd vis�
re�ime

https://aifc.kz/why-aifc/


PROCESS

Here’s How to Get St�rted

* More inform�tion on Re�ul�tor’s website

To obt�in �uthoris�tion �nd conduct �ctivities
permitted under the “Providin� Isl�mic Fin�ncin�”
license in the AIFC, comp�nies must meet minimum
c�pit�l requirements:

In c�se if only own funds �re used: 100 000 USD*
In c�se if not only own funds: 500 000 USD*
No minimum c�pit�l requirements for br�nches
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https://orderly.myafsa.com/articles/afsa-notice-afsa-q-oa-2023-0007-on-granting-class-modifications-to-islamic-banks-and-islamic-financing-companies)
https://orderly.myafsa.com/articles/afsa-notice-no.-afsa-q-oa-2023-0007-from-07-october-2024-on-class-modification-(annex-2)


01.
Prep�r�tion of the document p�ck��e �nd �pplic�tion
submission, followed by �n initi�l review �nd �ccept�nce
of documents

02. Assessment of documents for compli�nce with criteri� 
�nd conductin� interviews if necess�ry

03.

The �pplic�tion fee is USD 10,000
The re�istr�tion fee is USD 300

04.

05.

In Princip�l Approv�l: Notific�tion �nd subsequent
fulfillment of requirements, includin� the c�pit�l
requirements

Online comp�ny re�istr�tion throu�h the Di�it�l
Resident port�l

Authoris�tion: Issu�nce of � license

PROCESS

|  Providin� Isl�mic Fin�ncin� in the AIFC



Applic�tion form for Re�ul�ted Activities
�nd Supplement form b�sed on the
proposed license

Applic�tions for individu�ls who will c�rry
out Controlled �nd Desi�n�ted Functions 

Re�ul�tory business pl�n (Section 9 of the
Applic�tion: sh�reholders �nd
or��nis�tion�l ch�rts, IT systems, hum�n
resources, one-ye�r fin�nci�l projections
with key �ssumptions etc.)

Isl�mic fin�nce document�tion: copy of
constitution�l document, Sh�ri’�h
supervisory bo�rd policy, product disclosure
document�tion, Sh�ri’�h compli�nce
policies �nd procedures m�nu�l

Supportin� documents: compli�nce m�nu�l,
�nti-money l�underin� procedures,
compli�nce monitorin� pro�r�mme, risk
m�n��ement policy, remuner�tion policy

Requirements for Providin�
Isl�mic Fin�ncin�
Documents & Systems*

*The list is not exh�ustive. The Re�ul�tor
m�y require �ny �ddition�l documents
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*The list is not exh�ustive. The Re�ul�tor
m�y require �ny �ddition�l documents

Documents & Systems (cont.)*

Fundin� str�te�y

Intern�l c�pit�l �dequ�cy �ssessment
process

Employee code of conduct

Incorpor�tion certific�te of
p�rent/he�d office

Bo�rd minutes �pprovin�
est�blishment of the AIFC entity

Bo�rd �nd m�n��ement committees’
terms of reference

Re�ul�tory licence of p�rent comp�ny
(if �pplic�ble)
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*The list is not exh�ustive. The Re�ul�tor
m�y require �ny �ddition�l documents

Requirements for Providin�
Isl�mic Fin�ncin�

Officers (cert�in roles c�n be combined)

Senior Executive Officer/Director
Fin�nce Officer
Compli�nce Officer
Money L�underin� Reportin� Officer

Controlled Functions:

Sh�ri’�h Supervisory Bo�rd (SSB)
SSB c�n be in-house, outsourced or from
he�d office
SSB must consist of �t le�st 3 members
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Addition�l inform�tion �bout
Providin� Isl�mic Fin�ncin�
license

→  AIFC Gener�l Rules
→  Fin�nci�l Services Fr�mework Re�ul�tion
→  Isl�mic Fin�nce Rules
→  Fees Rules
→  Authoris�tion Process

→  Exemption from corpor�te income t�x
→  Exemption from v�lue �dded t�x
→  More inform�tion here

→  AIFC p�rticip�nts holdin� this license �re
�uthorised to offer their services to both le��l
entities �nd individu�ls in K�z�khst�n in �ny
currency includin� ten�e
→  More inform�tion here

Speci�l currency re�ime

More inform�tion on Re�ul�tor’s website

Le�isl�tion

Useful Link

T�x Incentives
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https://orderly.myafsa.com/articles/general-rules
https://orderly.myafsa.com/articles/financial-services-framework-regulations
https://orderly.myafsa.com/articles/islamicfinancerules
https://afsa.aifc.kz/en/providing-islamic-financing
https://aifc.kz/legal-framework/the-list-of-financial-services-provided-by-the-aifc-participants-income-from-which-is-exempt-from-cit-and-vat/
https://aifc.kz/legal-framework/aifc-rules-on-currency-regulation-and-provision-of-information-in-the-aifc/
https://afsa.aifc.kz/en


CONTACT US

FOLLOW US

M�din� Tukulov�
He�d of Isl�mic Fin�nce 

Discl�imer
This is only � �uide �nd should be
re�d to�ether with the relev�nt AIFC
le�isl�tion �s it m�y not cover �ll the
relev�nt inform�tion in full. 

Further �dvice from 
� profession�l m�y be required.

www.�ifc.kz
LinkedIn:
�ifc-business

m.tukulov�@�ifc.kz  | +77017413938


