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MEXAYHAPOOHbIA ®DUHAHCOBbINA LLEHTP «<ACTAHA»

MexayHapoOHbI GMHAHCOBbIN LLEHTP «AcTaHa» (MDLIA) - 3TO CTpEMUTENBHO Pa3BMBAOLLIMNCA
PUHAHCOBLIV LLEHTP, PACMONOXXeHHbIN B I. ACTaHa. OdumumanbHbi 3anyck MOLIA coctosanca B 2018 T.

OCHOBHbIE uenu

Co3faHue 6naronpUAaTHbIX YCNOBUIW ANF MPUBAEeYeHa MHBECTULMM
Pa3BUTME PbIHKA LIeHHbIX ByMar 1 ero MHTerpauma ¢ MexxayHapoaHbiMM PbIHKaMK KanuTana
Pa3BuTME PbiHKa GUHAHCOBbIX YCNYT, PUHAHCOBbBIX TEXHOTOMMIN M MHHOBALIMOHHbBIX MPOEKTOB

Pa3BuUTME PbiHKa NPOodecCUoHanbHbIX YCAyr

NMpenmMyLwlecTBa BegeHusa 6usHeca B MOLIA
HapoexHaa HopMaTMBHO-MpaBoBada 6a3a
BrnaronpuATHbIM HANMOTOBbIN PEXUM
[Mpn3HaHMe NNLUEH3NK, BblAaHHOWM MHOCTPAHHbIM GMHAHCOBbLIM PEryIaTOPOM
PegoMnumMnaumsa M3 MHOCTPAHHbIX KOPUCAUKLINMA
[JocTyn K rmo6anbHbIM PbIHKaM

BnaronpuaTHbIM BU30OBbIN PEXUM A9 MHOCTRAHHbIX y4acTHMKOB MOLIA



COOEP)XAHWUE

KPATKUN OB30OP

YYACTHUKUN MODLA

*  YyacTHUKM MOLIA Ha KapTe Mu1pa
Buabl ydyacTHMkoB MOLIA
PocT konmyecTBa y4acTHMKoB MOLIA
Pa36bunBKa Mo BUOaM aedaTenbHOCTU
Pa36bunBka Mo cTpaHaM
YnnayeHHble Haloru
Co3gaHHble MeCTHble paboyne MecTa
NMpnBNe4vYeHHble MHBECTUL NN

NHPopMauma, NnpencraBneHHasa B JaHHOM OTYeTe,
OCHOBaHa Ha gaHHbIXx MOLUA, ec/nin He yKa3aHo NHoe




KPATKUN OB30OP

C MoMeHTa 3anycka MOLA B 2018 r. KONMYeCcTBO HOBbIX y4acTHUMKOB MDLIA exxerogHo yBenmumBanocb. CpeaHerogoBou NpupocTt

cocTaBngeT +574 koMnaHnn.

O6Lee KonmyecTso YYyacTHUKos MOLIA 3 5 3 9
B 2024 r. 8 MOLLA 6bI1n0 3apernctpmnpoBaHo 1145 (+32%) HOBbIX
KOMMaHUM (MCTOPUYECKMIMN MaKCUMYM).

KoMnaHnu

CTpaHa nponcxoXxaeHus W VHoctpaHHble
1594  Y4yacTHUKOB MOLA  (45%) aBnqatoTcsa
KOMMaHUAMM C MHOCTPaHHbIM yyacTneM. Hanbonee
npencrtaBfeHHble pervoHbl - EBpona, A3va

N Bl MecCTHble
BavyxHuim BocTok (1353 koMnaHmm).

Oona  $UMHAHCOBbIX KOMMAHUMA C

MHOCTPaHHbIM y4acTueM B . ACTaHa 0
Konndectso drHaAHCOBbIX KOMMaHMM c o

MHOCTPaHHbIM y4acTnem B MOLLA — 402.

dPUHaHCcoBbIE
KOMMaHUM

KomMnaHumu,

Bl npepocTtaBngdilowme
npodeccmoHanbHble
ycnyru

HEl [1poyre KoMMaHMm

Hl Espona
B As3wvd
[ | BnvyxkHuim BocTok

Opyrve pervoHoi

Kaxxgaa udeTBépTad duHaHCOBasg KOMMaHMA C
MHOCTPaHHbIM yyactmem B AcTaHe
3apernctpupoBaHa B MOLIA.



YYACTHUKAN MOLUA HA KAPTE MUPA

3 539 KomnaHun
ObLLee KoNMMyecTBo
KOMMaHnM,
3aperncTpupoBaHHbIX B
MOLA (yd4acTHMKM MODLLA)

KaszaxcTaH

1945

CeBepHad
AMepUKa

76
1594 KoMnaHuun

C MHOCTpPaHHbIM y4yacTueM
(45% oT 06LLero Konu4yecTea
YyacTHKoB MODLLA)

EBpona, A3ua un

BnuxHun BocTok
HaM6onee npencrtaB/ieHHble

FOxkHas pervoHsbl (1353 koMnaHmmn)

AMepurKa
9 ABcTpanus

15

NMNoMMMO y4aCTHMKOB, B
MOLUA Takxke
HacuuMTbiBaeTcsa 50
AKKpeAnTOBaHHbIX
KOMMaHUN, He
ABNSIOLLMNXCSH
YyacTHMKamMy MOLIA*

*AKKpeauToBaHHbIe KOMMNaHWK, He aBnatomeca YuyacTHukamm MOLLA (Recognised Non-AIFC Member, Recognised Non-AIFC Market Institution or a Foreign Fund Manager) - kKoMnaHuu,
3aperncTpmpoBaHHbIe B OPYIUX OPUCOUKLMAX, KOTOPbIM pPa3peLlleHo OCYLLEeCTBIATb CBOK AeaTeNbHOCTb B MDLA 6e3 He0BX0aMMOCTU GU3MUYECKOrO NPUCYTCTBUSA



BAbl YHMACTHUKOB MOLA

YyacTHkaMm MOUA aBngaioTCsa KOMMaHUKM, 3aperncTpmpoBaHHble B MexayHapogHoOM dMHaAHCOBOM LieHTpe "AcTaHa" (MOLUA). B
3aBUCUMOCTM OT BUOQ OEeATENBbHOCTU, HEKOTOPbIE KOMMAaHUKM OOMMKHbI MOMyYaTb IMLLEH3UKM ONF9 OCYLLECTBIEHUNA CBOEW OeATENNbHOCTMU.

l. DMHaHCOBbIE KOMMNAaHUU

JIuueHsupyemMbie pUHaAHCOBbIe KOMMNaHUU*
PbIHOYHbIE MHCTUTYTbl; BAHKOBCKME 1 KpedUTHble OpraHM3aLMm;, KOMMNaHWK, 3aHMMaloLLMECs ynpaBNeHMeM akTMBaMu n
BPOKEePCKOM OeATEeIbHOCTbIO; CTPaxoBaHMEM; MCNAaMCKUM GUHAHCUPOBaHMEM U Apyrue

®duHaHcoBbIe MHCTPYMEHTDbI
NHBECTUMUMOHHbIE CI)OH,D,bI, KOMMaHWKM crneunalibHOro HasHa4d4yeHn4

KomMmnaHuu Fintech Lab*
DUHTEX-KOMMAHUK, paboTatoLllme B 0OCOOOM pexxmMe perynmpoBaHma ¢ MHOAMBUAYANbHbIMU HOPMATUBHbIMU TpeboBaHUAMMU,
NMPUMEHUMbIMU K KaXXOoW OTOENbHOM KOMMNaHNM

Mpoune PUHaAHCOBbIE KOMMAHUM
KomMnaHunm ¢ OK3[, koTopble noanaaatoT nod GUHAHCOBLIM CEKTOP™, BKtoYas XONAMHIU, U KOMMaHUK, 3aHMMaloLLMecs npoyen
drHaHCcoOBOM AeaTeNbHOCTbIO. [JaHHbIM KOMMaHMAM He TpebyeTca NNUEeH31d, MOCKOSbKY OHM He paboTaloT ¢ AeHbraMuy KNMeHTOB.

Il. KoMmnaHum, npepocTtasndowme npodpeccmoHasnbHblie YCNyrum

MocTaBLWMKK BCOMoraTesibHbIX ycnyr*
JIMUeH3MpoBaHHble KOMMNaHKWK, NpPeoCTaBNaoLMeE KPUANYECKMNE, ayOANTOPCKME, ByXranTepcKme, KOHCaNTUHIOBbIE U KPeanTHO-
PENTUHIOBbIE YCIYTIn

l1l. Mpoyne KoMNaHuu

KoMnaHmK, 3aHaTble B APYrMX OTPACsaX SKOHOMUKW, BKITIOHada VIHCI)OpMaLI,l/II-O N CBA3b, OMTOBYIKO N PO3HNYHYIO TOPIOBJIO,
npocbecc:MOHaanyro, HaY4YHYIO N TEXHNYECKYIO OEATEJ/IbHOCTDb, FOpHOD,O6bIBaI-OU_LyI-O MPOMbILWTEHHOCTbL, MPOMN3BOAOCTBO,
O6pa3OBaHl/Ie; AeaTenbHOCTb B 061acTu AaOMUNHNCTPATUBHOIO 1 BCNoMOratesibHOro O6Cﬂy)+(l/IBaHl/I$:| n npoyume

*TpebyeTca NULIEH3US
OB KnaccndUKaTop BUOOB SKOHOMMYECKOM AeaTeNnbHOCTU B Pecnybnmke KasaxctaH (OK3/): 64-66



POCT KOJIMMECTBA YHACTHUKOB MOLIA

+1145
3539
+672
2394
+563
1722
+525
283 1159
+258
634
351
93 25%
—— S8%
2018 2019 2020 2021 2022 2023 2024

KomMnaHumK, npegocraBngatoLme

Bl [1poyre KoOMMaHUm
npodeccroHarbHble yCcnyrm

B OurHaHcoOBble KOMMNaHUM

KonnyectBo HOBbIX YY4aCTHMKOB
MOLLA yBenmnymnoch Ha 1145
(+32 %) KoMMaHwuM B 2024 roay.

ExxerogHo yBenmumBaeTco
KOMMYeCcTBO YYacTHMKoOB MOLIA,
3aHMMatLWmMxca PMHAHCOBOM
neartenbHoCTbo. B 2024 1. nx
KONMMYeCTBO OOCTUIMMO 1162
KOMMaHui (~33% oT obLero
KOTMYeCTBa).



. PMHAHCOBbIE KOMINAHUU

130 JinueH3sunpyemMbix PUHAHCOBbIX KOMMNAaHUN

YrpaBneHue BaHkoBckag Representative | PbiHO4YHble | MNMpoune
aKTMBaMKM U 0eATeNIbHOCTb U Office MHCTUTYTbl | KOMMaHWUu

6pokepbl KpeaoutoBaHme

920 1 20

172 OUHAHCOBbIX MHCTPYMEHTOB

NHBECTULUMNOHHbIE d)OH,EI,bI,yI'IpaB}'IﬂeMbIe KomMnaHunm cneumanbHOro
TNMUeH3npoBaHHbIMM KOMTMaHNAMMN Ha3Ha4YeHWn4d

1162

KoMnaHumn

2]

75

839
21 KomnaHum Fintech Lab
LeHexHble KpayaodaHamHr | YnpaeneHue [Npoyune

yCcnyru aKTMBaMK 1 BpoKepbl KOMMNaHUM
= [TMueH3npyeMble PUHAHCOBbIE KOMMaHUK

2 4 3

m QMHAHCOBbIE MHCTPYMEHTDI

i
= Komnatmu Fintech Lab 839 Npouunx pUHaAHCOBbIX KOMMaHUM

XonguHrm Proprietary Funds (ynpaBneHue [Npoyme KoMnaHunm
Mpoyne GMHaHCOBbIE KOMMAaHMMN COBCTBEHHbIMU cpeacTBaMm)
629 108 102

* O6LWMIN KnaccUbUKaTOP BUOOB SKOHOMUYECKOM AeaTenbHOCTM B Pecnybrmke KasaxctaH (OK3/): 64-66



Il. KOMIMNMAHWUN, NTPEOOCTABJIAIOLLMNE MPOD®ECCUOHAIJIbHDLIE YCJIYTU

ObLLee KOMYecTBO KOMMaHMK, MpeaocTaBnaloLmMX npodeccmoHanbHble yeryr B MOLA — 135 KoMnaHUIA.

Pa36uBkKa no BUpaM feaTeNibHOCTU

KoHcanTMHroBble tOpunomndeckme AyaunTopckmne KpeanTHo- Pa3nnyHble
yCcnyru yCnyru yCnyru PENTUHIOBbIE yCnyru

I yCnyrm

» 29% BCexX KOMMaHWM, OKa3blBaloLLMX NpodeccroHanbHble ycnyr (40 KoMnaHua), NpeaoCTaBnaioT pasfiMyHble YCNyr, BKtodaa
ayauT, KOHCANTUHT, opuandeckme n byxrantepckme ycryri.,




ll. MTIPOYNE KOMIMNAHUA

ObLlee KONMMYecTBO NpoYmx KoMnaHmm B MOLA — 2 242 koMnaHua. 30.3% 13 HUX 3aHMMatoTCa AedaTeNlbHOCTbo B chepe MHbopMaLmm m
cBA3un, 14% B chepe npodpeccroHanbHOM, HAYYHOM M TEXHNYECKOM OeaTeNbHOCTM 1 18% B chepe oNTOBOM M PO3HUYHOM TOPIOBMW.

Pas6uBka no orpacnam*

MHbopMaums v cBa3b 30.3%
MpodeccmnonanbHag, HayuHas n TexHudeckaa aeatensHocTs [ G 18%
OnToBas M PO3HMYHasA TOProBs 14%
FropHono6biBatoLad npombineHHocTs  [IIREEII 8.2%

Mpoussoacteo [N 5%

O6pasosarue [JEFIN 3.7%

LeaTtenbHOCTb B obnacTtum AOMNHUNCTPATUBHOIO N m 3.1%
BCroMoraTtesibHoro O6Cﬂy)+(l/l BaHWNA ?

TpaHcropt v cknaguposaHue R 3%

Crpoutenbctso  [IEEY 2.8%

MNpoune suapbl gestensHoctv  [|HIIEIEII 12%

*B cooTBeTCTBUM C OBLLIMM KNaccubUKAaTOPOM BUOOB SKOHOMMUYECKOM AeaTeNbHOCTU B Pecnybnmke KasaxctaH (OK3/)



YMNJNAYEHHDIE HANTOIrn*

148,4 MmnpAa
TeHre

O6Laa cyMMa Hanoros,
ynnadeHHbix YyacTHMKamMu MOLLA B
nepwopg c 2018 no 2024 rr.

+63,2 MNpAa
TeHre

O6Las cyMMa Hanoros,
ynfayeHHbIX Y4yacTHMKaMu MOLLA B
2024 r. (MCTOPUYECKMI MAKCUMYM)

YnnadyeHHble Hanorn (KyMynsTMBHO), B TeHre

+63,2 MNpLa,
v
148,4 mnpa
+37 MnpLo
85,2 Mnpa
+24,1 MnpAa
v
+13,5 Mnp4, 48,2 mnpa
+5,3 MnpAa L
+3,7 Mnpa i 24,0 Mnpa,
10,5 Mmnpp,
1,5 Mmnpa 5,2 Mmnpa
— ]
2018 2019 2020 2021 2022 2023 2024

*MICTOUHMK: KOMUTET roCynapCTBEHHbIX JOXOA0B MUHUCTepPCTBa dMHaHCOB Pecrnybnimkin KasaxcraH

1



PA3SBUBKA NO YNJTAMEHHbIM HAJTOIAM*

33% Bcex ynladyeHHbIX Hanoros (37,5 Mapg TeHre) npmxogmTca Ha GMHaHCOBble KOMMNaHWK, 12% (17,2 MNpL4 TeEHre) MpUxoanTcsa Ha
KOMMaHWK, NpegocTaBndtolme npodpeccroHanbHble ycnyr 1 55% (82,2 Mnpg TeHre) npmuxoanTca Ha NpoYmne KoOMMnaHum.

Pa36uBKa no
BMaaM KOMMNaHUM

Pa36uBka npo4yux KOMMaHUM No BUAAM AEeATEeNbHOCTU, B TEHIre

OnToBad U PO3HMYHAA TOProBsa 25,1 Mnpg TeHre

NHdopMauma n cBa3sb 23,2 MNpO TeHre

148,64 W

MpAa TeHre FopHoO06bIBatoLLLaA MPOMbILLTEHHOCTL  EENAVIsTolalr=TaIn=

OeAatenbHOCTb B obnactu aAMUNHCTPATUBHOIO
M BCMOMOIraTes/1bHOro O6C}'Iy)+(l/IBaHl/IS:I

6,7 MNpLa
Bl DuUHaHCOBble KOMMaHUM [MpovizBoAcTBO EESEVIIoN

KomMnaHwmu, Nnpenocrtasngatolime
npodeccroHanbHble yCyrm

Npoyag neAaTtenbHOCTb 12 MnpL TeHre
Bl [1poyne KOMMaHnM

*NCTOUHUK: KOMUTET rocydapCTBEHHbIX JOX0A0B MUHMUCTEPCTBa GUHAHCOB Pecnybnnki KasaxcTaH



CO31AHHDbIE MECTHbIE PABO4YUE MECTA*

10 174

ObLee KONMMYecTBO MECTHbIX
pabourx MecT, CO3AaHHbIX
ydyacTHrkamm MOLIA B nepuofg C
2018 no 2024 rr.

+2844

ObLee KoNMYecTBO MECTHbIX
paboumx MecT, CO3AaHHbIX
yyacTHMKamm MOLA B 2024 T

Co3paHHble MecTHble pabouue MecTa

+2 844
v
. 10174
+2 505
v
L 7 330
6 549
+1 658
4 044
+1 423
+653 2386
v
963
N

[
2018 2019 2020 2021 2022 2023 2024

*MCTOYHUK: BaHHbIE MO HAYNCNEHMAM B EAMHbBIN HaKOMUTENbHbIN MEHCUOHHbIM CbOH,EI,
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PA3BUBKA No CosgAHHbIM MECTHbIM PABOYNM MECTAM*

3 474 paboumx MecT (34%) 6binm co3gaHbl PUHAHCOBLIMUM KOMMAHMAMM, 6 344 paboumx MecTa (62%) Oblni co3gaHbl MPOYNMM
KOMMaHMAaAMM N 356 paboumx MecT (3%) Obinm co3gaHbl KOMMaHUAMU, NPEOOCTaBNAOLWLMMU NpodeccUoHanbHble YCNyri.

Pa36uBKa no
BMaaM KOMMNaHUM

X

10 174

Co3paHHbIX
pabounx mect

BN ®unHaHcoBble KOMMaHUM

KomMnaHwmu, NnpenocrasngatoLlime
npodeccroHanbHble yCyrm

Bl [1poyne KOMMaHnM

Pa36uBKa NpoYnUX KOMMNaHM1 No BMAaM AeAaTesIbHOCTU

NHdopMaumsa 1 cBa3b

OnToBad N PO3HNYHAA TOProBs 608

FropHoOo6bIBatoLLLAA MPOMBbILLMIEHHOCTb 602

ﬂpOdDeCCI/IOHaJ'IbHaﬂ, Hay4YHad N TeXHN4YeCKad
OeATe/IbHOCTb

379

NMpon3BOACTBO [KYAS

NedaTtenbHOCTb B obnacTtu AOMUNHCTPATUBHOIO
M BCrnomMoratesibHoro O6Cﬂy)+(l/IBaHl/1‘F|

MNpoyasa oeaTenbHOCTb 1356

I“

*MICTOUHUK: OaHHbIe MO HaYMCNeHMAaM B EQUHBINM HaKOMUTENbHbIM MEHCUOHHbBIN GOHA,



NMPUBJIEMEHHbIE UHBECTULUINUUN YEPE3 9KOCUCTEMY MOLA

$14 mnpa

O6LWwmm obbeM MHBECTULINI,
MpuB/EeYEeHHbIX Yepes 3KOCUCTEMY

MOLUA B nepwumopn ¢ 2018 no 2024 rr.

+$3,1 Mnpa

ObWwmim obbeM MHBECTULN,
MPUBNEYEHHbIX Yepes3 SKOCUCTEMY
MOLUA B 2024 T.

NMpuBneYeHHblIe UHBECTULUU (KYMYNSTUBHO)

+$3,1 Mnpa,
$14 mnpn
+$3 Mnpa
$10,9 mnpna
+$1,7 Mmnpo
+$4 Mmnpa
P $7,9 Mmnppg,
$6,2 mnpa
+$1,2 Mnpa
+$0,97 mnpa 43
$2,2 Mmnpn
$1,03 mnpg 0,9
$0,06 mnpa, ] 13 ;9
2018 2019 2020 2021 2022 2023 2024

Hl (lopTdenbHble MUHBECTULUM Bl lMpaMble HBECTULMKM YHacTHMKOB MOLIA

15



OUCKNEUMEP

HacTtoswasa nHpopmauus He ssBNgeTca MHBECTULMOHHOW peKoMeHaaunen.
[aHHble B 3TOM MaTepuane saBnatTCs 40CTOBEPHLIMU HA MOMEHT Nybnukaumm, ogHako Mbl HEe NpeaoCTaBNseM rapaHTuio.

[MoxanyncTa, umenTe BBUAY, YTO BbIBOAbI N 3aKMNOYEHUS, NpeaocTaBneHHble B MaTtepuarne, OCHoBaHbl Ha MHGOpMaLuu,
cobpaHHOM A0OPOCOBECTHO N3 NEPBUYHBIX N BTOPUYHBIX MCTOYHUKOB, TOYHOCTb kKOTOpbIX MOLIA He Bceraa cnocobHa
rapaHTupoBaTb.

BbiBOObI, MHTEPNPETALMM N 3aKMNIOYEHUS, U3NOXEHHbIE B AaHHOM MaTepuane, He 06s3aTenbHO OTpaXKatoT NO3ULNI0
AomuHnctpaumm MOLLA. MNpepoctaBneHHasa nHdopmaunsa npeaHasHaveHa TonbKo Ansa obLuero 03HakoOMMeHus.

AomuHucTpauma MOLA He genaeT HUKakux 3adBNEHNN N HE NPEOOoCTaBSAET HUKAKUX rapaHTUn, ABHbIX UMK
nogpasymMmeBaeMblX KOMNETEHTHOCTb, JOCTOBEPHOCTb, HALEXHOCTb UM NPUrogHOCTb AaHHOro MmaTepuana ans ero
NCMOSib30BaHUS B BalUMX LENsiX.

16



ABTOPDbI OTHETA KOHTAKTHAA4 MHOOPMALINA

AaMuHuctpauua MOLA

O Caut: www.aifc.kz
O KapwmMcakos TrMyp

PykoBoauTenb JenapTaMeHTa aHalIUTUKM OaHHbIX U

OTpacneBoro aHanmsa O PerMCTpaumq/QBTopM%umg B
O Baxa3aTxaHoBa Apy»KaH MOLA: bsc@aifc.kz

[[NaBHbINM MeHeOyKep [denapTaMeHTa aHaNIUTUKM OaHHbIX U ] :

OTpacneBoro aHanmsa O OrtyeT: DataAnalytics@aifc.kz

(O CapceH bepaonbek

MeHeD)kep enapTtaMeHTa aHalTMTUKN OaHHbIX U
OTpacs/ieBOro aHalin3a

o AIFC
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