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KPATKUN OB30P

B nepBom nonyroamnm 2025 roga AIX yKpenwunia CBOK pPOb KAOYeBOM MNMaTtdopMbl OA8 MPUBEYEHUS KanuTana WM Pa3BUTUS PbIHOYHOWM
MHbPACTPYKTYpPbl B KasaxcTaHe v 6onee LWMPOKOM permoHe. O6béM Topros AocTur $729 MAH, MpM 3TOM KOMMYECTBO HOBbIX TUCTUHIOB MOYTU
YOBOWMOCH, UTO CBUMAETENbCTBYET O COXPaHAOLWEMCH OOBEPUM CO CTOPOHbLI Kak SMUTEHTOB, TaK U MHBECTOPOB. C MOMEHTa 3anycka Ha nnoLliagke
AlX 6bin10 npusnedeHo $8,9 Mnpa (0onrosble v OoneBble MHCTPYMEHThI), a B OduLumanbHbIM crnincok AlX BritoveHa 301 ueHHaa 6ymara.

COBOKYIHbI OB BEM TOPI'OB

Burprka MOLUA npoaeMOHCTpMpoBana 3HaYUTENbHOE
yBenuyeHmne obbemMa TOpPros, AOCTUIHYB peKopaHOro obopoTa ¢
Hadana roda B $2 mnpa.

NMPUBNEYEHHDbIN KAMUTAN

O6LMNIM OOBEM NPUBNEYEHHOIO KanumTana 3a 6 MecsaL.eB
yBenuimnca Ha $1,9 mnpa.

JIMCTUHT LUEHHDbIX BYMATI

OdurumanbHoM cnmcke bBupxkn MOLLA BkitoueHo 301
LleHHaa 6yMara oT 165 aMUTEHTOB.

$729

MJ1TH

$1.9

MNPA

301

INNCTUNHD

$729 MnH
Mo cpaBHeHUo ¢ $707 MNH 3a TOT
e nepumopn 2024 roga (+3,2%).

$3,2 Mmnpa
O6LMM 0OBEM TOProB C MOMEHTa
3anycka

$1.7 mnpn
MpPUBNEYEHHbIN KarnuTaa BO BTOPOM
kBapTane 2025 roga

$8.9 Mmnpa
MpPUBAEYEHHbIN KanuTan ¢ MOMEHTa
3anycka

+86 NUCTUHIOB
B nepBoM nonyroaunm 2025 ropa

+44 NNCTUHIOB
B TOM e nepumopne 2024 roga



ASTANA INTERNATIONAL EXCHANGE

Astana International Exchange (Bupyxa MOLIA) 6bina ocHoBaHa B 2017 1. B paMKaXx pa3BUTUS MexkayHapoaHoro GrHaHCoOBOIro LeHTPa
«AcTaHa» (MOLLA).

AKLIMOHEPDI NPOAYKTbI NMPEUMYLLUECTBA
O AoMUHUCTPauna MOLA O AKLMM O PerynatopHbiv pexxmnm,
(IPO/SPO, Pre-IPO, XOPOLLO 3HaKOMbIW U
O LWaHxanckaa poHaoBaga 6MprKa CerMeHT permoHanbHoro MOHATHbIN MHOCTPAHHbIM
PbIHKa akuWmr, Junior MHBECTOPaM
O ®oHg Lenkosoro nyTtu Mining, cermeHT “Mosic u
MyTe’) O NHPpacTpyKTypa MMPOBOIo
O NASDAQ Knacca
(O OonroBble MHCTPYMEHTDI

(FOCy,D,apCTBeHHbIe O BblCOKOTEXHOMOIrMYHa4

obnuraumm, YacTtHble ToproBasi NnaThopMa

(exempt/wholesale),
Mcnamckme, 3efeHble n
coumManbHble obnuraumm)

O CTpYyKTypUpOBaHHbIe
npoayKTbl (ETF, ETN)



PO3HNYHbLIE NMHBECTOPbI K TOPIrOBbIE 4J1EHDbI

Ha KoHeu, 2-ro kBaptana 2025 roga oKono 2,2 MMH rpaxgaH KasaxctaHa MMenn MHBeCTUUMOHHble cyeTa B AIX CSD. KonnyectBo
TOoproBbIx UneHoB AlX yBennumnoch ¢ 55 0o 56, Bktodvaa 6pokepoB 13 KasaxcTaHa, KuTaq, EBponbl U BnvmxkHero Boctoka. C Hadana 2025

roga 6bi/10 3anyLeHo 5 HOBbIX 6POKePOoB.

PO3HUYHDbIE MHBECTOPDI TOPIOBbIE YJ1IEHDI

5 2,2
2,2 MNH vMnn
PO3HNYHbIX MHBECTOPOB 158
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+84 TbIC.
HoBbIX PO3HWUHbIX 56
MHBECTOPOB BO 2 KB. 2025 T. ToproBbIX YNeHOB
5243
ThbIC.
159,9
59 622 1029 L o
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— - [ | H
2018 2019 2020 2021 2022 2023 2024 1n.2025 B KasaxcTaH HEEE Espona W Kutait/TOHKOHT OA>

Toprosble YneHbl BUp>xm MOLLA nMetoT NpaBo TOProBaTb
OUHAHCOBBLIMUM MHCTPYMEHTaMM (aKUMAMU, OBNMraumamMm) Ha
Brprxke MOUA. OHK coBepLIatoT COENKM OT UMEHU CBOUX
KITMEHTOB.

PO3HWYHbIE MHBECTOPbI - dU3. N1, MHBECTUPYOLLME CBOU
cobCTBEHHbIe cpeacTBa Ha GUHAHCOBbLIX PblHKaX, B OTIMYME OT
opraHm3aumm Unun ynpaenaoWmMx CpeacTBaMm gpyrx nuL,



AIX QAZAQ INDEX

3anyuweHHbIM B 2021 r. AIX Qazaqg Index (MHaoekc AIXQI) aBnaeTca B3BELUEHHbIM MO PbIHOYHOM KanuTanmM3aumMm MHOEKCOM, KOTOPbIN
COCTOUT U3 aKUMM U rnobanbHbix Oeno3mTapHbix pacnmcok (GDR) Ka3axCTaHCKUX M CBA3aHHbIX C Ka3zaxCTaHOM KOMMaHWM. 3HadeHune
nmHagekca AlIXQIl coctaBmno pekopgHbiX 1566 nyHKTa MO COCTOAHMIO Ha 2 KB. 2025 roga.

SHAYEHUE MHOEKCA AIXQI

1566
1554
3HadeHue
MHOekKca 1217
1104
938
3anyck 2021 2022 2023 2024 H12025

OVHaMUnKa MHOEeKCca OTpaXKaeT, HACKONbKO M3MEHMSAch ero
o6L1ada CTOMMOCTb 33 onpeuenéHHbM nepwvof. 3HadyeHne
MHOEKCa ABTAETCA K/TIOYEBbLIM MNMOKa3aTesieM O/1d OUueHKN

COCTOAHMNA CIDVIHaHCOBbIX PbIHKOB.

*M3MeHeHMe CTOUMOCTU aKLMM BO 2 kBapTane 2025 roga

COCTABJ/IAIOLLUMNE MHOEKCA AIXQI

Freedom (+11,8%%)
KazMunayGas (+14,7%)
Kazatomprom (+14,4%)
Kaspi.kz (-16,1%)

Halyk Bank (+26,3%)
Solidcore (+20,2%)

Kcell (-1,9%)
Kazakhtelecom (-7,5%)
KEGOC (-2,9%)

Bank Center Credit (+11,2%)
Air Astana (-10,0%)
KazTransQOil (-1,5%)

Central Asia Metals (+11,2%)

KoMnaHwmu, BKIOYEHHbIE B MHOEKC — 3TO KOMMaHUM,
3aperncTpupoBaHHblie B Ka3zaxcTaHe, 0oxoabl oT bm3Heca
KOTOPbIX FEHEPUPYIOTCA YaCTUYHO UM MOMTHOCTbIO B
KasaxcTaHe, Mnm KOMMNaHuM C CyLLEeCTBEHHOM O0MNEN
ornepaunoHHOM aeaTeNbHOCTM B Ka3axcTaHe.



OBLUUN OB30OP

C Havana roga 6upyka NPoOeMOHCTPUPOBana 3HauYuUTeNbHbIM POCT 06beMa TOProBs, JOCTUTHYB peKopaHoro obopoTta B $729 MAH C
Hauyana roga. B uUenoMm, ¢ MoMeHTa 3anycka AlX COBOKYMHbIM 06beM TOProB cocTaBun okono $3,2 Mnpgd. PbiHOYHAA KanuTanmsaums
KOMMaHMM HE3HAYNTENbHO BbIPOCSa U cocTaBumia 82,1 MUnnmnapaa gonnapos.

COBOKYIMHbI OBbEM TOPIroB PbIHOHHAA KANMUTAJTU3ALNA
$1.3 mMnpa
576 9821
$3,2 Mnpa $82.1B sanpa PR
COBOKYMHbIN 06beM PbiHOYHas $62.6
TOProB BO 2-M KB. Kanuntanmnsaymna MAPA
2025r. $729 Mk
$38.3
$541 MJH $582 MnH 4736 $40.5 MnpA
O6bEM TOProB BO vnpn MNpa
2-M KB. 2025 .
$311 MIH
$14.9
$173 MIH MApa
$59 MIH
$49 MNH $3.4
$9 MJTH . Mnpa,
- [ ] [
2018 2019 2020 2021 2022 2023 2024 1m.2025 2018 2019 2020 2021 2022 2023 2024
COBOKYMHbIM 06BbeM TOProB - 3TO CyMMa BCex akL MK, PblHOYHAa KanuTanm3auma oTpa)kaeT 0OLLY CTOUMMOCTb U
TopryemMbix Ha doHO0BOM BMprke. Kak NpaBuio, BbICOKUN MacLuTab pbiHKa akUMM, NpeacTaBleHHOro bmpyxen.

o6beM TOProB yKa3blBaeT Ha BbICOKYHO TMKBUOHOCTb PbIHKA,
4YTO obneryaeT NOKyMNKy UMK MPOoAAXKy akLU M.



OB30OP PbIHKA AKLIUW

Bo 2-M KB. 2025 r. ob6llee KOMMYEeCTBO HOBbIX IMCTUHIOB aKLIMIM C Hadana roga coctaBunio 23. O6beM aKLM, TopryeMbix Ha Bupyke
MO®OLA, cocTtaBumn $56,6 MH, YTO B COBOKYMHOCTM C Hayasna roga coctaBuio $94,2 M/H, UTo CBUOETENbCTBYET O 3HaUYUTETbHOM Yy4acTUM

MHBECTOPOB M1 pacTyLLen NMMKBUOHOCTM NNaThopPMblI.

JIMCTUHITU U DMUTEHTDI

+6 +7 +8 +8 +7 al
+1 1
23

ObLwee
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KOSIMYECTBO 3 23
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2025

HoBble
B JTUCTUHITY Il DOMUNTEHTDI AVCTUHIM
YBenmuyeHume ymcna pasMeLleHHbIX Ha brpyKe KoMMaHMm
(3MUTEHTOB) M NMMCTUHIOB, KaK MPaBWMO, NMOBbILLAET
NNKBUOHOCTb PbIHKA, UTO MO3BOJIAET MHBECTOPAM MOKyMNaTb U
npoaaBaTb aKL MM 6e3 cyLLecTBEHHOM MOTEPU CTOMMOCTM.

OBBbEM TOPI'OB
$5616 MJTH $495 MH
O6beM Topros
aKUMAMKM B 2-M KB.
2025 .
$130 MNH
$94 MnH $94 mnH

$48 MNH $67 MH

$9 T $34 MNH
H =

2018 2019 2020 2021 2022 2023 2024 n.
2025

O6beM TOProB aKLMAMU - 3TO obLLee KONMMYECTBO aKLMiN
KOMMaHWK, KOTopble BbiNn KynfeHbl M NpoaaHbl Ha GOHO0BOM
OUpyKe 3a onpefeneHHbIM Nepmnod BpeMeHu.



TOMN AKLIUN

TON AKUMA C HAUBOJ1bLUMM NMPUPOCTOM CTOUMOCTMH

Kazatomprom KazMyHanl a3 BaHK LleHTpKpeounT Halyk Bank Kaspi.kz

TOM-5 CAMbIX TOPITYEMbIX AKLUW*

+16.6%

KaszMyHawml a3 Solidcore Air Astana Kazatomprom Halyk Bank

*Nona oT obulero o6bemMa Topros (akumm + GDR) B ntoHe 2025r.




OB3OP PbIHKA OOJITOBbIX LLEHHbIX BYMATI

Bo 2-M KB. 2025 I. BblPOC/O KaK KOMYECTBO NIMCTUHIOB OONTrOBbIX 0643aTeNbCTB, TaK U KOMMYECTBO IMUTEHTOB Ha Bupyxke MOLIA:
3adUKCcHMpoBaHO 37 HOBbLIX IUCTUHIOB, , B pe3ysbTaTe 4Yero 3a nepsoe nonyrogme mx obllee konmyectBo goctmrino 75. O6beM Topros
OONTroBbIMKU 06s3aTeNbCcTBaMuM Ha Brpyke MOLA 3a 2 kB. 2025 . ocTur $484,3 M/H, YBEeNMUYMBLLUCD C Hadana roga Ha $634,8 mnH. C
MOMeEHTa CO30aHMNA COBOKYMHbIM 06beM TOProB JONTOBbIMM 0643aTenbcTBaMu goctur $2,3 mnpga.

JINCTUHITN K DMUTEHTDI OBbEM TOPIOB
+129 475
+8 28 431 *48 43 +56 $819 MnH
240 $484,3 MNH
Obuee O6beM TOpros
KOTMYeCTBO BO 2-M KB. 2025 1. $635 MnH
NNCTUHIOB
OONrOBbIX
LleHHbIX Bymar $452 MnH
+37 65
MCTUHIOB 3625 $217 mnH
;8225_’\4 KB s $106 MnH
r.
2018 2019 2020 2021 2022 2023 2024 1n.2025 $25 MsH
_ $1 MAH
HoBble
B J1CTUHT Il DMUTEHTDI 2018 2019 2020 2021 2022 2023 2024 1m.2025
NNCTUHTU

Bonblloe KONMYeCcTBO OAO0CTYMHbIX AONTOBbIX LIeHHbIX OyMar O6beM TOProB AONrOBbIMK ByMaraMmm - 06K 06beM

npenocTaBnaeT MHBeCTopaM bonee LWMPOoKMIN BbIGop OONrOBbIX LIEeHHbIX ByMar, KOTopble MOoKyMnatTca U MpoaatoTca

MHBECTULMI. Ha GMHAHCOBbIX PbIHKAxX B Te4YeHMe onpeaeneHHoro neproaa.



NMPUBNEYEHHDbIN OOJITOBOU KANMUTAN

O6beM MpuUBMeYeHHOro OOMroBOro KanwuTtana Ha Bupyke MOUA yBenuuunca Ha $1,9 mnpg, coctaBue $8,4 Mnpa. PacnpeneneHue
MHBECTULMM MO OTPaACaM U3IMEHMNOCb HE3HAUYUTENbHO, MO-MPEeXHeEMY NMUOMPYIOT cnefyrlime HanpaBfeHUa: UMHBECTULMOHHAS
n0eaTenbHOCTb, HedTb 1 ra3 1 rocyaapcTBeHHble LeHHble ByMaru.

D,OHFOBOVI KAMUTAN PA3BUBKA INO OTPACIIAM

$8,4 Mnpp, $23

NMpuBNeYeHHbIN MAp4

KanuTan 3a cyeT ann $19

obLiero fonra MAp4 B |/HBeCcTUUMOHHAZA
JeaTtenbHOCTb

$1,9 mnpa

MpUBAEUEHHbI BN HedTb M ras

O0NroBOWM KanuTan PN oc.ynpaBneHue

BO 2-M KB. 2025

rona BN TorucTtmka

A $813 MnH $708 mnH
baHKOBCKoOe
$557 MIH
JeatenbHOCTb
I $148 MnH I I MNpouee
|
2018 2019 2020 2021 2022 2023 2024 1n.2025
[JonroBom KanuTan - 3TO CPeacTBa, KOTOPble KOMMaHUM Pa36yBKa NO OTPAaC/aM MNOKa3bliBaeT, KaKyto OO0 3aHMMaloT
MPUBNEKatOT NyTeM BbiMNycKa PasNYHbIX BUOOB 0OnMraLmm onpeneneHHble oTpacnm oT obLlero oobbemMa NpPUBIEYEeHHOro

Ona MHBeCTOPOB. OOJIrOBOIro KarnuTara.

n



[OXOAHOCTb KOpNopaTUBHbIX o6nuraumnm B 2024-2025 ropax
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OUCKNEUMEP

HacTtoswasa nHpopmauus He ssBNgeTca MHBECTULMOHHOW peKoMeHaaunen.
[aHHble B 3TOM MaTepuane saBnatTCs 40CTOBEPHLIMU HA MOMEHT Nybnukaumm, ogHako Mbl HEe NpeaoCTaBNseM rapaHTuio.

[MoxanyncTa, umenTe BBUAY, YTO BbIBOAbI N 3aKMNOYEHUS, NpeaocTaBneHHble B MaTtepuarne, OCHoBaHbl Ha MHGOpMaLuu,
cobpaHHOM A0OPOCOBECTHO N3 NEPBUYHBIX N BTOPUYHBIX MCTOYHUKOB, TOYHOCTb kKOTOpbIX MOLIA He Bceraa cnocobHa
rapaHTupoBaTb.

BbiBOObI, MHTEPNPETALMM N 3aKMNIOYEHUS, U3NOXEHHbIE B AaHHOM MaTepuane, He 06s3aTenbHO OTpaXKatoT NO3ULNI0
AomuHnctpaumm MOLLA. MNpepoctaBneHHasa nHdopmaunsa npeaHasHaveHa TonbKo Ansa obLuero 03HakoOMMeHus.

AomuHucTpauma MOLA He genaeT HUKakux 3adBNEHNN N HE NPEOOoCTaBSAET HUKAKUX rapaHTUn, ABHbIX UMK
nogpasymMmeBaeMblX KOMNETEHTHOCTb, JOCTOBEPHOCTb, HALEXHOCTb UM NPUrogHOCTb AaHHOro MmaTepuana ans ero
NCMOSib30BaHUS B BalUMX LENsiX.
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ABTOPDbI OTHETA KOHTAKTHAA4 MHOOPMALINA

AaMuHuctpauua MOLA

KapunMcakoB TUMypP
PyKOBO,EI,l/ITeJ'Ib JZI,erlapTa MeHTa aHaJIMTUKW OaHHbIX A
OoTpacsieBOro aHasin3a

O Cawut: www.aifc.kz
@)

O

) bupyka MOLIA: Markets@aix.kz

Baxa3aTxaHoBa Apy>KaH X X
O O 3anpocbl: DataAnalytics@aifc.kz

MaBHbIN MeHekep enapTaMeHTa aHannTMKM OaHHbIX U
OoTpacsieBOro aHasin3a

CapceH bepaonbek
O MeHemKep JZI,erlapTaMeHTa AHAJTUTUKW OaHHDbIX N
OoTpacsieBOro aHasin3a

Bup>xa MOLLA

AbunnkacbiM bBaxTnap
MeHemKep JZI,erlapTa MeHTa OTYHETHOCTH

o AIFC
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