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KPATKUN OB30P

B 1-m kB. 2025 roga brpyxa MOLLA npoaeMoHCTpUpoBana 3HauYMTENbHbIM POCT, YTO OGbl/I0 OTMEUYEHO CYLLLIECTBEHHbBIM YBE/TMYEHMEM
o6beMa TOProB 1 NMpUBedYeHHOro KanuTana. B uenom, ¢ MoMeHTa 3anycka AlX obwmin o6beM Topros cocTaBun $2,7 Mnpa, npvt 3Tom
6onee $1,5 MNpa 13 3ToM CyMMbI 6bIS10 cCreHepupoBaHo B 1-M KB. 2025 rofa.

COBOKYINHbI OBBbEM TOPI'OB

Bupxa MOLA npooeMoHCTpupoBana  3HaduTenbHoOe
yBenmyeHne obbemMa TOproB, [OOCTUIHYB PEeKOPAHOro
obopoTa ¢ Hayana roga B $1,5 Mnpa.

TOPIOBbIE YJ1IEHbI BUPYX MOLA

KonunyectBo Toprosbix YieHoB Brpyxkmn MOLLA Bbipocno ¢ 53
no 55 3a cyeT gobaBneHUa ooHOro MeCTHOro TOProBOro
yneHa v ogHoro m3 OA3.

$1,5

MIPA

95

TOProBbIX Y1EHOB

Bcero 3a oauH rop

OblNn OOCTUTHYTbI pe3ybTaThbl,
npes3olleglmne NTorm Bcex 6 npeblayLimx
JleT C MOMeHTa 3anycka AlX.

$2,7 mnpa
COBOKYMHbIN 06beM TOProB C
MOMeHTa 3anycka bupxxmn MOLA

+1 HOBbIN
ToproBbIn YneH 13 KasaxcTaHa

+1 HOBbIN
ToproBbin YneH n3 OAD



ASTANA INTERNATIONAL EXCHANGE

Astana International Exchange (Bupyxa MOLIA) 6bina ocHoBaHa B 2017 1. B paMKaXx pa3BUTUS MexkayHapoaHoro GrHaHCoOBOIro LeHTPa
«AcTaHa» (MOLLA).

AKLIMOHEPDI NPOAYKTbI NMPEUMYLLUECTBA
O AoMUHUCTPauna MOLA O AKLMM O PerynatopHbiv pexxmnm,
(IPO/SPO, Pre-IPO, XOPOLLO 3HaKOMbIW U
O LWaHxanckaa poHaoBaga 6MprKa CerMeHT permoHanbHoro MOHATHbIN MHOCTPAHHbIM
PbIHKa akuWmr, Junior MHBECTOPaM
O ®oHg Lenkosoro nyTtu Mining, cermeHT “Mosic u
MyTe’) O NHPpacTpyKTypa MMPOBOIo
O NASDAQ Knacca
(O OonroBble MHCTPYMEHTDI

(FOCy,D,apCTBeHHbIe O BblCOKOTEXHOMOIrMYHa4

obnuraumm, YacTtHble ToproBasi NnaThopMa

(exempt/wholesale),
Mcnamckme, 3efeHble n
coumManbHble obnuraumm)

O CTpYyKTypUpOBaHHbIe
npoayKTbl (ETF, ETN)



PO3HNYHbLIE NMHBECTOPbI K TOPIrOBbIE 4J1EHDbI

Ha koHel, 1-ro kBapTana 2025 roga okono 2,1 MAH rpaxkgaH KasaxctaHa MMenm MHBECTUMLUMOHHbIe cdeTa B AlIX CSD. KonnyectBo
TOProBbIxX YieHoB AlX yBenmymnnoch ¢ 53 no 55 3a cyéT npmcoegmMHeEHMa ogHOro MecTHOro YneHa m ogHoro n3 OA3.

PO3HUYHbIE UHBECTOPDI

2,1

2 MJTH

2,1 MIMTH
PO3HWYHDbIX MHBECTOPOB 158

MJTH
MITH
+151 TbIC.
HoBbIX PO3HUNYHbIX
MHBecTopoB B 1 KB. 2025 .
5243
TbIC.
159,9
59 622 1029 L c
Tbic. Tbic.  'blC.
- - [ ] -

2018 2019 2020 2021 2022 2023 2024 1KB.
2025

PO3HWYHbIE MHBECTOPbI - dU3. N1, MHBECTUPYOLLME CBOU
cobCTBEHHbIe cpeacTBa Ha GUHAHCOBbLIX PblHKaX, B OTIMYME OT
opraHm3aumm Unun ynpaenaoWmMx CpeacTBaMm gpyrx nuL,

TOPIroBbIE YJ1EHDI

55
ToproBbIX YIEHOB

B Ka3axcTaH W Egporna W Kutai/lTOHKOHI OAD

Toprosble YneHbl BUp>xm MOLLA nMetoT NpaBo TOProBaTb
OUHAHCOBBLIMUM MHCTPYMEHTaMM (aKUMAMU, OBNMraumamMm) Ha
Brprxke MOUA. OHK coBepLIatoT COENKM OT UMEHU CBOUX
KITMEHTOB.



AIX QAZAQ INDEX

3anyuweHHbIM B 2021 1. AIX Qazaq Index (MHaekc AIXQI) aBndeTcs B3BELWEHHbIM MO PbIHOYHOM KanuMTanmM3aumMm MHOEKCOM, KOTOPbIM
COCTOUT M3 aKLMM 1 rnobanbHbIX Aeno3mTapHbix pacnmcok (GDR) Ka3axCTaHCKMX M CBA3aHHbIX C KazaxcTaHOM KOMMaHUM. 3HadeHumne
nHgekca AIXQI Bbipocno Ha 0,13% ¢ Havana roga M coCtaBuo pekopaHbixX 1534 nyHKTa Mo cocToagHMio Ha 1 kB. 2025 roga.

SHAYEHUE MHOEKCA AIXQI

1534
1534 1217
3HadeHne
MHOeKca
1104
938
3anyck 2021 2022 2023 2025

OVHaMUnKa MHOEeKCca OTpaXKaeT, HACKONbKO M3MEHMSAch ero
o6L1ada CTOMMOCTb 33 onpeuenéHHbM nepwvof. 3HadyeHne
MHOEKCa ABTAETCA K/TIOYEBbLIM MNMOKa3aTesieM O/1d OUueHKN

COCTOAHMNA CIDVIHaHCOBbIX PbIHKOB.

*M3MeHeHMe CTOMMOCTM aKuUmMi B MapTe 2025 roga

COCTABIAIOWLWUNE MHOEKCA AIXQI

Freedom (-10,1%%)
KazMunayGas (+4,2%)
Kazatomprom (-7,8%)
Kaspi.kz (-8,6%)

Halyk Bank (+22,6%)
Solidcore (-+5%)

Kcell (-0,8%)
Kazakhtelecom (+3,3%)
KEGOC (-0,8%)

Bank Center Credit (+1,3%)
Air Astana (-5,8%)
KazTransOil (-1,6%)
Central Asia Metals (+8,5%)

KoMnaHmu, BKIOYEHHbIE B MHOEKC — 3TO KOMMaHUM,
3aperncTpupoBaHHblie B Ka3zaxcTaHe, 0oxoabl oT b13Heca
KOTOPbIX FEHEPUPYIOTCA YaCTUYHO UM MOMTHOCTbIO B
Ka3axcTaHe, MNnm KOMMNaHWM C CyLLEeCTBEHHOM O0MNEN
ornepaunoHHOM aeaTebHOCTM B Ka3axcTaHe.



OBLUUN OB30OP

C Hauvana roga 6rpyka NPoaeMOHCTPUPOBaa 3Ha4YnTeNbHbIM POCT 06beMa TOProB, AOCTUINHYB pekopaHoro o6opoTa B $1,5 Mnpa ¢
Hauana roga. B uenoMm, c MoMeHTa 3anycka AlX cOBOKYMHbIM 06beM TOProB cocTaBu okono $2,7 Mnpa. Nocne npoaomiKUTeIbHOro
nepuoda PocTa PbiIHOYHAA KanuTanmsaLma HeEMHOIo CHM3MMIach 0o $79 Mnpa B cneacTsme pbiHOYHbIX KonebaHUM LieH Ha akuMu.

COBOKYIMHbIA OBbEM TOPIroB PbIHOHUHAA KAMUTAJTIU3ALUNA
$1,5 mnpa
$79
$1,5 mnpna $1,3 mpa MAPA
COBOKYMHbIV 06beM $79 mnpn $62,6
TOProB B 1-M KB. PbiHOYHas MITPG,
2025 . KanuTanmslauus
$188 MnH . $405 $383
. 33,6
O6bEM TOProBs B $582 MnH MAPA PR MR
1-M kB. 2025 .
$311 Mﬂ; $149
173 MNH
$59 MnH $34 IO
$49 MNH MIpA
FOMMH oy mm
2018 2019 2020 2021 2022 2023 2024 ke
2025 2018 2019 2020 2021 2022 2023
COBOKYMHbIM 06beM TOPros - 3TO CyMMa BCeX aKL UM, PblHOYHas KanWTanMsaLma oTpaxkaeT 0bLLLYyI0 CTOMMOCTb U

Topryembix Ha GOHO0BOM BUpyKe. Kak MpaBunio, BbICOKMM MacLUTab pbIHKa aKLMIM, NpeacTaBieHHoro 6upiken.

o6beM TOProB yKa3blBaeT Ha BbICOKYHO TMKBUOHOCTb PbIHKA,
4YTO obneryaeT NOKyMNKy UMK MPOoAAXKy akLU M.



OB30OP PbIHKA AKLIUW

B 1-m kB. 2025 T. Bad)I/IKCl/IpOBaHO JBa HOBbIX JINCTUHIA aKLMK, B pe3yribTaTte 4ero o6L|_|,ee KOTMYECTBO HOBbIX IMCTUHIOB aKLIMM C Ha4Yana

rofa coctaBmno 23. O6beM aKLMin, TopryemMbix Ha Bupyxke MOLA, cocTtaBun $38 MIH., 4YTO A0BeNo 06U 3aPUKCUPOBAHHbIN 06BEM [0
$533 MIH.

JIMCTUHI' U DMUTEHTDI OBbEM TOPI'OB
+11
23 6 +7 B B 7 $38 MnH $533 MnH
o6 >7 O6beM TOpros $495 MnH
Lee 2 93 aKUMaMmM B 1-M KB.
KONMMYeCcTBO 5025 r
NNCTUHIOB g 19 9
16
$130 MnH
$94 MnH
$48 Mng $67 MJTH
2018 2019 2020 2021 2022 2023 2024 1ks. 34 MH
2025 $9 N
HoBble 2018 2019 2020 2021 2022 2023 2024 ks
B JINCTUHT I DMUTEHTDI ANCTUHIM 2025

YBenuyeHme Yymcna pasMeLleHHbIX Ha BupyXKe KOMMNaHMM
(3MUTEHTOB) M NNCTUHIOB, KaK MPaBMIO, MOBbILLIAET
NUKBUOHOCTb PbIHKA, YTO MO3BONAET MHBECTOPAaM MOKyNnaTb U
npoaaBaTb akUMKM 6e3 CyLLeCTBEHHOW NMOTEePU CTOMMOCTM.

O6beM TOProB aKLMAMU - 3TO obLLee KONMMYECTBO aKLMiN
KOMMaHWK, KOTopble BbiNn KynfeHbl M NpoaaHbl Ha GOHO0BOM
OUpyKe 3a onpefeneHHbIM Nepmnod BpeMeHu.



TOMN AKLIUN

TON AKUMUA C HAUBOJ1bLUMM NPUPOCTOM CTOMMOCTHU

Ozon Holdings Halyk Bank Solidcore KazMyHamla3z baHK UeHTpKpeaouT

TOM-5 CAMbIX TOPITYEMbIX AKLUW*

+23.8%

Globaltrans Solidcore KaszMyHawml a3 Air Astana  BbaHkK UeHTpKpeguT

*Nona oT obLiero o6beMa Topros (akumm + GDR)




OB3OP PbIHKA OOJITOBbIX LLEHHbIX BYMATI

B 1-M KB. 2025 r. BbIPOC/0 KaK KOMMYECTBO IMCTUHIOB OO/rOBbIX 0693aTeNbCTB, Tak U KOTMYECTBO SMUTEHTOB Ha Bupyke MOLLA:
3adpUKCUPOBaAHO 38 HOBLIX TUCTUHIOB M1 16 HOBbIX 9MUTEHTOB. O6beM TOPIroB AOMTOBbIMK 06a3aTeNbcTBaMM Ha brpyke MOLIA 3a 1 KB.
2025 r. goctur $970 MIH, U3 KoTopbix $151 MH ToproBanuch B 1-M KB. 2025 T.

JIMCTUHIN U DMUTEHTDI

+129
tg 28  +31  *48 4z ¥56 38

222

Obuwee
KONMMYeCcTBO
NUCTUHIOB
OONTrOBbIX
LLleHHbIX 6ymar

+38 .
NINCTUHIOB 625
B 1-M KB.

2025T. 2018 2019 2020 2021 2022 2023 2024 1kB.2025
B JTCTUHIM Il ODMTEHTDI Hosble
NTNCTUHTU

Bonblloe KONMYeCcTBO OAO0CTYMHbIX AONTOBbIX LIeHHbIX OyMar
npegocTaBnaeT MHBECTopaM bonee LWMPOKMi BbiIbop
MHBECTULUNI.

OBbEM TOPIoB

$-|5-| MJTH $970 MNH

O6beM Topros
B1-M KB. 2025 .

$819 MAH

$452 MMH

$217 MnH

$106 MITH
$25 MnH
$1 MH

2018 2019 2020 2021 2022 2023 2024 1kB.
2025

O6beM TOProB AONrOBbIMK ByMaraMmm - 06K 06beM
OONTrOBbIX LIEeHHbIX ByMar, KOTopble MoKyMatTca M NpoaatoTCs
Ha GUHAHCOBbIX PbIHKAX B TeUeHKe onpeneneHHoro nepuoaa.
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NMPUBNEYEHHDbIN OOJITOBOU KANMUTAN

O6beM NpuBAedYeHHOro JoNroBoro KanmTtana Ha Bupyxe MOLA yeenuuunca Ha $206 MnH, coctasue $6,7 Mnpa. PacnpeneneHue
MHBECTULMM MO OTPaCIaM M3MEHUIOCH HE3HAUUTEbHO, MO-MPEeEXXHEMY NMOMNPYIOT cefyoLlme HanpaBieHsa: MHBECTULMOHHAsA

OEeATESIbHOCTDb, HerTb N ras3 mrocygapcCrBeHHble LLleHHble 6yMarv|.

OONITOBON KAMUTAN

$6,7 Mnpa $2,5

MpuBNEeYEHHbINM $23 MIPA

KanuTan 3a cyer MApA
obLuero gonra anu
$206 MnH
MpunBNEYEHHDbIN
OOoNroBon KanmTan
B 1-M KB. 2025 roga
$557 MMH
$148 MJTH I

2018 2019 2020 2021 2022 2023 2024 1kB.
2025

[JonroBon kanuTan - 3To CpeacTBa, KOTOpble KOMMaHum
MPWBMIeKatoT MyTEM BbINyCKa Pa3NMYHbIX BUOOB 06nuMraumm
019 MHBECTOPOB.

PA3BUBKA NO OTPACIAM

NHBeCTMLMOHHAYA
OeATeNNbHOCTb

HedTb 1 ras

[oc. ynpaBneHume

Jlormctmka

baHkoBCcKoe
0eaTenbHOCTb

[Mpouee

Pa36uMBKa Mo OTPacNaM MoKa3blBaeT, KaKyto A0SO 3aHMMatoT
onpeneneHHble oTpacnm oT obuero o6bemMa NpPUBAEYEHHOro
OONroBOro KanmTtana.

n



OUCKNEUMEP

HacTtoswasa nHpopmauus He ssBNgeTca MHBECTULMOHHOW peKoMeHaaunen.

,D,aHHbIe B 3TOM MaTepuase ABndarnTcA 4OCTOBEPHbIMA HA MOMEHT ny6n|/||<au,|/w|, OOHaKO Mbl HE npeaocTaBriAeM rapaHTuio.

[MoxanyncTa, umenTe BBUAY, YTO BbIBOAbI N 3aKMNOYEHUS, NpeaocTaBneHHble B MaTtepuarne, OCHoBaHbl Ha MHGOpMaLuu,
cobpaHHOM A0OPOCOBECTHO N3 NEPBUYHBIX N BTOPUYHBIX MCTOYHUKOB, TOYHOCTb kKOTOpbIX MOLIA He Bceraa cnocobHa
rapaHTupoBaTb.

BbiBOObI, MHTEPNPETALMM N 3aKMNIOYEHUS, U3NOXEHHbIE B AaHHOM MaTepuane, He 06s3aTenbHO OTpaXKatoT NO3ULNI0
AomuHnctpaumm MOLLA. MNpepoctaBneHHasa nHdopmaunsa npeaHasHaveHa TonbKo Ansa obLuero 03HakoOMMeHus.

AomuHucTpauma MOLA He genaeT HUKakux 3adBNEHNN N HE NPEOOoCTaBSAET HUKAKUX rapaHTUn, ABHbIX UMK
nogpasymMmeBaeMblX KOMNETEHTHOCTb, JOCTOBEPHOCTb, HALEXHOCTb UM NPUrogHOCTb AaHHOro MmaTepuana ans ero
NCMOSib30BaHUS B BalUMX LENsiX.
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ABTOPDbI OTHETA KOHTAKTHAA4 MHOOPMALINA

AaMuHuctpauua MOLA
KapunMcakoB TUMypP
O PykoBoauTesnb [enapTaMeHTa aHalUTUKM OaHHbIX U
OTpacNeBOro aHannsa
O baxazatTxaHoBa Apy»kaH
NaBHbIV MeHeOyKep [lenapTaMeHTa aHaIUTUKK OaHHbIX A O 3anpochobil. DataAnaIytics@aifc.kz

(O OTpacsieBOoro aHasmnmsa

O Cawut: www.aifc.kz

O

) bupyka MOLIA: Markets@aix.kz

CapceH bepaonbek
MeHemKep JZI,erlapTaMeHTa AHAJTUTUKWM OaHHbIX N
OoTpacsieBOro aHasin3a

Bup>xa MOLIA

AbunnkacblM BaxTmnap
MeHemykep JenapTaMeHTa OTYETHOCTU

o AIFC

O
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