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KPATKUN OB30P

Mo cocToaHMIo Ha TpeTum kBapTan 2025 roga AlX yKpenunia CBOK poSib KtodeBoM niatdopMbl N9 MpMBAeYeHUs KannTana U pa3BuTUsS PbIHOYHOM
MHbPaCTPYKTYpbl B KasaxcTaHe 1 6onee LWMPOKOM perroHe. O6béM Topros goctur $1,1 MApa, a KONMMYecTBO LeHHbIX ByMar yBenmuymnochb Ha 106
HOBbBIX IMCTUHIOB . DTOT POCT OTPaXKaeT YCTOMUYMBOE JOBEPME CO CTOPOHbI KaK SMUTEHTOB, TaK M MHBECTOPOB KaK K HAOEXXHOM TOProBoM naoLlankKe.
C MOMeHTa 3anycka Ha niowagnke AlX 6bi1o npusnedveHo $9,3 Mnpa (0onrosbie v JoNeBble MHCTPYMEHTbI), a B OduumanbHbiv CMCoK AlX BKIKOUYEHO
334 LueHHble bymMmaru.

$1,1 mnpa
- Mo cpaBHeHMo ¢ $922 MNH 3a TOT
COBOKYMHbI/ OB bEM TOPIOB $ 'I 'I e nepuom 2024 roaa (+19,2%).
Burprka MOLUA npoaeMoHCTpupoBana 3Ha4YUTENbHOE
yBenuyeHne obbemMa TOpPro., 4OCTUNHYB PEKOPAHOro obopoTa C , $3,6 Mmnpa
Hadana roga B $1,1 Mnpa. MIp4 O6LWNit 06BbEM TOProB C MOMEHTA
3anycka
$3,1 mnpp,
N - MNMpUBNEYEHHbBIV ONTOBOW KanumTan B
O6WMM O6BEM MPUBMEUYEHHOIO KanmTana yBenmymica Ha ,
$3,3 Mmnpa. M $9,3 mnpa
pﬂ‘ MpUBAEUYEHHbBIN KanMTan ¢ MOMEHTa
3anycka

+106 NINCTUHIOB

Mo cocTodaAHMIo Ha 3 KB. 2025 roga
JINCTUHT LLEHHDbIX BYMAT 3 3 4
OduumanbHoM cnmcke bupxkn MOLIA BritovYeHo 334 +85 TUCTUHIOB

LleHHaa 6yMara oT 182 aMUTEHTOB. MTUCTUHE B TOM e nepuoae 2024 roaa



ASTANA INTERNATIONAL EXCHANGE

Astana International Exchange (Bupyxa MOLIA) 6bina ocHoBaHa B 2017 1. B paMKaXx pa3BUTUS MexkayHapoaHoro GrHaHCoOBOIro LeHTPa
«AcTaHa» (MOLLA).

AKLIMOHEPDI NPOAYKTbI NMPEUMYLLUECTBA
O AoMUHUCTPauna MOLA O AKLMM O PerynatopHbiv pexxmnm,
(IPO/SPO, Pre-IPO, XOPOLLO 3HaKOMbIW U
O LWaHxanckaa poHaoBaga 6MprKa CerMeHT permoHanbHoro MOHATHbIN MHOCTPAHHbIM
PbIHKa akuWmr, Junior MHBECTOPaM
O ®oHg Lenkosoro nyTtu Mining, cermeHT “Mosic u
MyTe’) O NHPpacTpyKTypa MMPOBOIo
O NASDAQ Knacca
(O OonroBble MHCTPYMEHTDI

(FOCy,D,apCTBeHHbIe O BblCOKOTEXHOMOIrMYHa4

obnuraumm, YacTtHble ToproBasi NnaThopMa

(exempt/wholesale),
Mcnamckme, 3efeHble n
coumManbHble obnuraumm)

O CTpYyKTypUpOBaHHbIe
npoayKTbl (ETF, ETN)



PO3HNYHbLIE NMHBECTOPbI K TOPIrOBbIE 4J1EHDbI

Ha KoHeu, 3-ro kBapTana 2025 roga okono 2,2 MNH rpaxgaH KasaxctaHa MMenn MHBeCTUUMOHHble cyeTa B AIX CSD. KonnyecTtBo
TOproBbIx YneHoB AlX cocTaBngaeT 57, Bktodaa 6pokepoB 13 KasaxcTaHa, Kutada, EBponbl 1 BnmykHero Boctoka. C Hadana 2025 roga Ha

nnaTdopPMy BbILLIN 4 HOBbIX Bpokepa.

PO3HUYHbIE UHBECTOPDI TOPIroBbIE YJ1EHDI
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2024 3KB.2025 B Ka3axcTaH M Egpora B Kutal/TOHKOHI

2020 2021 2022 2023 OAD

2018 2019
PO3HUYHbIE MHBECTOPbI - PU3. NNLA, MHBECTUPYIOLLME CBOU Toprosble YneHbl BUp>xm MOLLA nMetoT NpaBo TOProBaTb
cobCTBEHHbIe cpeacTBa Ha GUHAHCOBbLIX PblHKaX, B OTIMYME OT OUHAHCOBBLIMUM MHCTPYMEHTaMM (aKUMAMU, OBNMraumamMm) Ha
Brprxke MOUA. OHK coBepLIatoT COENKM OT UMEHU CBOUX

opraHm3aumm Unun ynpaenaoWmMx CpeacTBaMm gpyrx nuL,
KIMEeHTOB.



AIX QAZAQ INDEX

3anyuweHHbiM B 2021 r. AIX Qazaq Index (MHaekc AIXQI) aBnaeTca B3BELUEHHbIM MO PbIHOYHOM KanuTanmM3aumm MHOEKCOM, KOTOPbIN
COCTOUT U3 aKkUMM 1 rnobanbHbiX Aeno3MTapHbIX pacnmcok (GDR) Ka3axCTaHCKMX M CBA3aHHbIX ¢ KasaxcTaHoM KoMnaHuii. B 2025 roay
3Ha4deHMe nHaekca AlX Qazag ocTaBanoch B LIeNToM 6e3 CyLLIEeCTBEHHbIX U3MEeHEHUIM Ha NPOTAXKEeHUM roga.

SHAYEHUE MHOEKCA AIXQI

1566
1554
3Ha4yeHune
MHOeKCa 12
1104
938
Launch 2021 2022 2023 2024 3KkB. 2025

OVHaMUnKa MHOEeKCca OTpaXKaeT, HACKONbKO M3MEHMSAch ero
o6L1ada CTOMMOCTb 33 onpeuenéHHbM nepwvof. 3HadyeHne
MHOEKCa ABTAETCA K/TIOYEBbLIM MNMOKa3aTesieM O/1d OUueHKN

COCTOAHMNA CIDVIHaHCOBbIX PbIHKOB.

*M3MeHeHMe CTOMMOCTM aKumMii B 3 kBapTane 2025 roga

COCTABJ/IAIOWLUMNE MHOEKCA AIXQI

Freedom (+31,7%*)
KazMunayGas (+50,2%)
Kazatomprom (+41,2%)
Kaspi.kz (-12,9%)

Halyk Bank (+29,4%)
Solidcore (+59,3%)

Kcell (-2,9%)

Bank Center Credit (+1,34%)
KEGOC (-2,2%)
Kazakhtelecom (-10,3%)
Air Astana (-0,6%)
KazTransQil (+5,4%)
Central Asia Metals (+3,8%)

KoMnaHnK, BKNOYEHHbIE B MHOEKC — 3TO KOMMaHUU,
3aperncTpmpoBaHHble B Ka3zaxcTaHe, OXOo4bl OT 6u3Heca
KOTOPbIX TEHEPUNPYIOTCA HaCTUYHO NN MOJTHOCTbIO B
KazaxcTaHe, N KOMMNaHUKM C CyLLLeCTBEH HOW Jonew
OI'IepaLLMOHHOl;I 0eaTebHOCTM B Ka3axcTaHe.



OBLUUN OB30OP

C Havana roga 6Mp»Ka NPOOEMOHCTPUPOBana 3HauYUTeNbHbIM POCT obbeMa TOPros, JOCTUTHYB pekopaHoro obopoTta B $1,1 Mnpa ¢
Hauyana roga. B uUenoM, ¢ MoMeHTa 3anycka AlX COBOKYMHbIM 06beM TOPros cocTaBui oKono $3,6 Mnpad. PbiHOYHaa KanuTanmsaums
KOMMaHWKM He3HauYuUTeNbHO Bblpocia 1 cocTaBuna $89 Mmunnumapoa.

COBOKYIMHbIA OBbEM TOPIroB PbIHOHHAA KAMUTAJTU3ALLNA
$1,3 Mnpa
$3,6 MnpA, $11Mnpn, $89B mnpa, MPA
COBOKYMHbIN 06beM PblHOYHas $62,6
TOProB B 3-M KB. Kanuntanmnsaymna MAPA
2025r.
$38,3
$392 MJ1H $582 MsH 4336 $40,5 Mpa,
O6bEM TOpProB B o MNP
3-M KB. 2025 .
$311 MIH
$14.9
$173 MNH MIpL
$59 MIH
$49 MnH $34
M oy MAPA
2018 2019 2020 2021 2022 2023 2024 3k
2025 2018 2019 2020 2021 2022 2023 2024 3kB.2025
COBOKYMHbIN 06BbeM TOProB - 3TO CyMMa BCex aKL MK, PblHOUYHAa KanuTanm3aumna oTpa)kaeT 0OLLY CTOUMMOCTb U
TopryemMbix Ha doHO0BOM BUprKe. Kak NMpaBuio, BbICOKUMN MacLiTab pbiHKa akUMM, NpeacTaBleHHOro ompxen.

o6beM TOProB yKa3blBaeT Ha BbICOKYHO IMKBUOHOCTb PbIHKA,
4yTO OoBneryaeT NOKYMNKy UMM NPOOAXKY aKLLUMN.



OB30OP PbIHKA AKLIUW

B 3-M kB. 2025 r. obllee KONMMYEeCTBO HOBbIX JIMCTUHIOB aKLMIM C Hayana roga coctaBuio 24. O6beM akuum, TopryeMbix Ha Bupyke
MOLIA, coctaBun $46 MH, YTO B COBOKYMHOCTU C Hadana roga coctaBuio $140 MMH, UTO CBUOETENbCTBYET O 3HAaUUTEIbHOM YYacCTUmn

MHBECTOPOB M1 PacTyLLEW NMUKBUOHOCTY NNaThoOpPMbI.

JIMCTUHIN U DMUTEHTDI
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HoBble
B JTUCTUHITY Il DOMUNTEHTDI AVCTUHIM
YBenmuyeHume ymcna pasMeLleHHbIX Ha brpyKe KoMMaHMm
(3MUTEHTOB) M NMMCTUHIOB, KaK MPaBWMO, NMOBbILLAET
NNKBUOHOCTb PbIHKA, UTO MO3BOJIAET MHBECTOPAM MOKyMNaTb U
npoaaBaTb aKL MM 6e3 cyLLecTBEHHOM MOTEPU CTOMMOCTM.

OBbEM TOPIoB

$46 MNH

O6beM Topros
aKUMAMUM B 3-M KB.
2025 .

$495 MMH

$94 MnH

$48 MNH $67 MIH
$9 Mk $34 MNH
" H O m [
2018 2019 2020 2021 2022 2023 2024 3KB.

2025

O6beM TOProB aKLMAMU - 3TO obLLee KONMMYECTBO aKLMiN
KOMMaHWK, KOTopble BbiNn KynfeHbl M NpoaaHbl Ha GOHO0BOM
OUpyKe 3a onpefeneHHbIM Nepmnod BpeMeHu.



TOMN AKLIUN

TON AKUMUA C HAUBOJ1bLUMM NPUPOCTOM CTOMMOCTHU

Solidcore Kazatomprom KaszMyHaml a3 AlIRA Nandua

+38.6%

TOM-5 CAMbIX TOPI'YEMbIX AKLMIA*

Solidcore KasMyHawnl a3 Air Astana BaHK XanblKk BaHk
LeHTpKpeguTt

*IMHaMKKa LeH 3a ceHTabpb 2025 roga
*Nona oT obLiero o6beMa Topros (akuum + GDR) B ceHTabpe 2025r.



OB3OP PbIHKA OOJITOBbIX LLEHHbIX BYMATI

B 3-M KB. 2025 . BbIpOC/NO KakK KOMMYECTBO JTIUCTUHIOB [O/ITOBbIX 06A3aTeNbCTB, TaK U KOMMYECTBO 3MUTEHTOB Ha Bupyke MOLA:
3aPUKCUPOBAHO 28 HOBbIX TMCTUHIOB, , 0bllee KonnyecTBo gocTurno 103. O6beM TOProB AO0MIFOBbIMKM 06A3aTeNnbCTBaMU Ha Bupike
MOLA 3a 3 kB. 2025 1. gocTtur $345,6 M/H, yBeIMYMBLUMCL C Hadana roga Ha $980,4 MnH. C MOMEHTa CO3[aHUA COBOKYMHbIM 06beM

TOProB JOMTOBbIMU 0693aTeIbCTBAMM JOCTUT $2,6 MNPA.
JINCTUHITN N DSDMUTEHTDbI

+129 +103
48 +28 +31 t48 4z 96

247

ObLwee
KOMMYEeCTBO

NNCTUHIOB

OONrOBbIX

LLleHHbIX 6ymar

+28 65
NNCTUHIOB 3625

B 3-M KB. 6

2025T. 2018 2019 2020 2021 2022 2023 2024 3kB.2025
B JTCTUHIM Il ODMTEHTDI Hosble
NTNCTUHTU

Bonblloe KONMYeCcTBO OAO0CTYMHbIX AONTOBbIX LIeHHbIX OyMar
npegocTaBnaeT MHBECTopaM bonee LWMPOKMi BbiIbop
MHBECTULUNI.

OBbEM TOPIoB

$34516 MJIH $980,4 MIH
O6beM TOpros
B 3-M KB. 2025 . $819 MAH

$452 MMH

$217 MnH

$106 MMH

$25 MnH
$1 MH

2018 2019 2020 2021 2022 2023 2024 3KB.
2025

O6beM TOProB AONrOBbIMK ByMaraMmm - 06K 06beM
OONTrOBbIX LIEeHHbIX ByMar, KOTopble MoKyMatTca M NpoaatoTCs
Ha GUHAHCOBbIX PbIHKAX B TeUeHKe onpeneneHHoro nepuoaa.

10



NMPUBNEYEHHDbIN OOJITOBOU KANMUTAN

O6beM MpUBMEYEHHOro OONroBOro KanuTana Ha Bupxwe MOLUA yBenuuunca Ha $3,2 mnpa, coctaBue $9,7 mMnpa. PacnpeneneHue
MHBECTULMM MO OTpacnaM He npeTepnesio CyLWeCTBEHHbIX W3MEHEHUW, MO-MNPEeXXHeMY NUOMPYIOT crenyloume HanpaBieHus:

MHBECTUNUMNOHHAaA OEATESIbHOCTDb, Hed)Tb N ras mrocygapCrBeHHble LleHHble 6yMarv|.

OONroBOMN KAMUTAN PA3BUBKA INO OTPAC/IAM
$9,7 Mmnpa ] 432
lNpuvBMeYeHHbIN MApA
KanuTan 3a cyeTt
obulero gonra $2.3 B /1HBecTUUMOHHAdA
MnAp4 0eATeNbHOCTb
$3,2 Mmnpa Mﬁéﬂ
MPUBAEUEHHbIN I (oc.yrnpaBneHne
0ONrOBOW KanuTan B s HedTtb mras
3-M KB. 2025 ropna
a I HBaHkoBcKoe
0eATeNbHOCTb
$8I3 $708 MnH Jlormctmnka
$557 MnH
$148 MnH I MNpoyee
|
2018 2019 2020 2021 2022 2023 2024 3K
2025
[JonroBomn kanuTan - 3TO CPeACTBA, KOTOPbIE KOMMaHUN Pa36uMBKa Mo OTPacNaM MoKa3blBaeT, KaKyto A0SO 3aHMMatoT

MpWBMIeKatoT MyTEM BbINyCKa Pa3NMyYHbIX BUOOB 06nuMraumm onpeneneHHble oTpacnm oT obuero o6bemMa NpPUBAEYEHHOro

Ona MHBeCTOPOB. OOJIrOBOIro KarnuTara.



OUCKNEUMEP

HacTtoswasa nHpopmauus He ssBNgeTca MHBECTULMOHHOW peKoMeHaaunen.

,D,aHHbIe B 3TOM MaTepuase ABndarnTcA 4OCTOBEPHbIMA HA MOMEHT ny6n|/||<au,|/w|, OOHaKO Mbl HE npeaocTaBriAeM rapaHTuio.

[MoxanyncTa, umenTe BBUAY, YTO BbIBOAbI N 3aKMNOYEHUS, NpeaocTaBneHHble B MaTtepuarne, OCHoBaHbl Ha MHGOpMaLuu,
cobpaHHOM A0OPOCOBECTHO N3 NEPBUYHBIX N BTOPUYHBIX MCTOYHUKOB, TOYHOCTb kKOTOpbIX MOLIA He Bceraa cnocobHa
rapaHTupoBaTb.

BbiBOObI, MHTEPNPETALMM N 3aKMNIOYEHUS, U3NOXEHHbIE B AaHHOM MaTepuane, He 06s3aTenbHO OTpaXKatoT NO3ULNI0
AomuHnctpaumm MOLLA. MNpepoctaBneHHasa nHdopmaunsa npeaHasHaveHa TonbKo Ansa obLuero 03HakoOMMeHus.

AomuHucTpauma MOLA He genaeT HUKakux 3adBNEHNN N HE NPEOOoCTaBSAET HUKAKUX rapaHTUn, ABHbIX UMK
nogpasymMmeBaeMblX KOMNETEHTHOCTb, JOCTOBEPHOCTb, HALEXHOCTb UM NPUrogHOCTb AaHHOro MmaTepuana ans ero
NCMOSib30BaHUS B BalUMX LENsiX.
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ABTOPDbI OTHETA KOHTAKTHAA4 MHOOPMALINA

AaMuHuctpauua MOLA

KapunMcakoB TUMypP
PyKOBO,EI,l/ITeJ'Ib ,D,el‘lapTaMeHTa AHAJTUTUKWM OaHHbIX N
OoTpacsieBOro aHasin3a

O Cawut: www.aifc.kz
@)

O

) bupyka MOLIA: Markets@aix.kz

Baxa3aTxaHoBa Apy>KaH X X
O O 3anpocbl: DataAnalytics@aifc.kz

MaBHbIN MeHekep enapTaMeHTa aHannTMKM OaHHbIX U
OoTpacsieBOro aHasin3a

CapceH bepaonbek
O MeHemKep JZI,erlapTaMeHTa AHAJTUTUKW OaHHDbIX N
OoTpacsieBOro aHasin3a

Bup>xa MOLLA

AbunnkacbiM bBaxTnap
MeHemKep JZI,erlapTa MeHTa OTYHETHOCTH

o AIFC
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