AXKO KaTbiCcyLWiblJ1apbl
XKbINOblIK LLoNy

PAOYIS

o AIFC




«ACTAHA» XAJIbIKAPAJIbIK KAPXbl OPTAJIbIFbl

«ACTaHa» xanblKapanblK Kap)Xbl opTanblFbl (AXKO) — AcTaHa KaslaCblHOa OpHanacKaH KapKbiHObI
OaMblIN Kene »aTKaH KapXXbl opTanbiFbl. AXKO 2018 »bl/bl peCMU TYPAE ICKe KOCbINObl.

Heri3ri MmakcaTTapbl

MHBecTMUMANnapabl TapTy VLiH KONaWnbl yaFoannap »acay

Baranbl Kafa3aap HapblfblH OaMbITY XXoHE OHbIl XalJliblKapaliblK Karintasl HapblKTapPbIMEH MHTEIpPaLUnNday

Kap>KblfblK, KbiI3MeTTep HaPbIFbIH, KapPXblTblK TEXHOMOMMANaPAbl XoHe MHHOBaLUAMbIK, obanapabl
O0aMbITy

Kocibu KpiI3MeTTep HapblFblH AaMbITy

AXKO-na 6M3HecCTi XXYPpri3yaiH apTbiKLWbIbIKTapPbI
CeHiMai HOPMaTUBTIK-KYKbIKTbIK, 6a3a
Konamnbl canblK, peXmMi
LLleTenoik KapyKbl peTTeyLlici 6epreH nMUeH3nsaHbl TaHy
LLleTenaik topucgmkumManapiaaH pegoMmumnaums
XKahaHablK HApPbIKTapFa KOMKETIMAOINIK

AXKO-HbIH LWeTeNaik KaTbiCyLbl/lapblHa apHanFaH Konawnbl BU3anbliK, PeXXmnm



MA3MY¥HDbI

KbICKALUA WOJ1Y

AXKO KATbICYLUbIJIAPDI

AXKO KaTblCcyLUbllapbl 81€M KapTacbiHOa
AXKO KaTbICyLUbl1apPbIHbIH, TYpP1EpI
AXKO KaTblCyLUblf1apbl CaHbIHbIH, ©CYI
KbI3MeT Typnepi 6ombiHLLa 6eniHic
Enpep 6ombiHLLIa 6eniHic

TeneHreH canbikrap

KypbliFaH »XeprifikTi XyMbIC OpblHAaPbI
TapTblIFaH MHBECTULLMANAP

Ocbl ecenTe YCbIHbIIFAH aKnapart, erep e3reLle
KepceTinMece, AXKO gepekTepiHe HerisgenreH




KbICKALLUA WWONY

2018 »binbl AXKO icke KocbifiFaH caTTeH 6acTtan AXKO-HbIH, XKaHa KaTbICyLUbl/1apblHbIH, CaHbl XKblT CalblH apTbin Keneni. XXbiablk,
opTalwa eciM +1 410 KOMMNaHMAHbI Kypanabl.

Kap>bl
KOMMaHManapbl

AXKO KaTbiCyLblJTapblHbIH YXaJiMNbl CaHblI 4 9 4 9 - EeegfemT gTbiEMeT
2025 »blnbl AXKO-ga 1410 (+28%) »kaHa KoMNaHua Tipkenai. KOMMaHWanap
KOMIMaHundAnap

Enpik Tneciniri Bl LlleTenaik Bl Eypona

AXKO-HbIH, 2267 KaTbiCyllbICbl (46%) weTenaik

KanuTan KaTblcaTblH  KOMMaHwanap. EH  ken

YCbIHbITFAH aMMaKTap — Eypona, A3mna >xoHe Tadqy B KeprinikTi
LUbIFbic (2 111 KOMMaHMa).

A3unqa
Bl Taay WbiFbiC

backa anMakTap

AcTaHa K. ujeTenp,iK Kanuutan A )

CTaHada LWeTenaik KanuTan KaTbiCaTbiH KapyKbl
KaTbiCaTblH . KapXXbl 7 7 O/ KOMMaHMsaNapbiHbiH  80%-Fa »yblFbl  AXKO-ma
KOMNaHUANnapbiHbIH YecCl 0 TipKenreH.

AXKO-gaFbl WeTenaik KanuTan KaTblCaTblH KapXKbl
KOMMaHWMANapblHbIH CaHbl — 503,



AXKO KATbICYLWbIJIAPDbI ©9J1IEM KAPTACbBbIHOA

4 949 KoMnaHuA
AXKO-ga TipkenreH
KoMnaHmanapabiH (AXKO
KaTbICYLLbl/1apbl) Yanmnbl CaHbl

KasakcTaH
ConTycTik
AMeEpUKa

2701

93 2 267 koMnaHuga

weTenaik kanmTtan KaTblCaTblH
KOMMaHuanap
(AXKO KaTblCyLUblapblHbIH,

Tasy YKanmnbl caHblHaH 46%)
LUbIFbIC

127

Eypona, A3ud xaHe

Taqy LUbIFbIC
KaTbICyLUbIIap eH Ken Tmnecini

OHT. anMaKTap
AMEPUKa (2 111 KoMNaHua)
5
AXKO-na
KaTblCyLUblapoaH
Hacka AXKO

KaTbICyLLblflapbl eMec
56 akKkpeauTTenreH
KoMMaHug bap*

* AXKO KaTbICyLUbllapbl eMec akkpeauTTenreH komnaHuanap Recognised Non-AlIFC Member, Recognised Non-AlIFC Market Institution or a Foreign Fund Manager) — 6acka
topucanKumanapna TipkenreH, o3 KpiameTiH AXKO-aa HaKTbl 6051y KaXKeTTINIMHCI3 Xy3ere acbipyFa pyKcaT eTiireH KoMnaHuanap.



AXKO KATbICYLWbUIAPDIHDbIH TYPJIEPI

«AcTaHa» XanblKapasnblK Kap»Xbl opTanbiFbiHOa (AXKO) TipkenreH koMmnaHmanap AXKO KaTbicyLlblnapbl 60nbin caHanagbl. KbiI3aMeT TypiHe
6annaHbICTbl KEMOGIP KOMMaHMANAP 3 KbI3METIH »Xy3ere acblpy YLUiH NMMLUEH3M1a anybl KepeK.

. Kap)Xbl KOMnaHusanapbl

JInueH3unanaHaTbiH Kap)XXbl KOMMNaHusanapb*
HapbIKTbIK MHCTUTYTTaP; 6aHKTIK YXoHe KpeaUTTiK YyMbiMOap; akTUBTepai 6ackapy »kaoHe 6poKepnik KbiI3MeTMNeH; CakTaHObIpyMeH;
Mcnamablk KapXXblNaHObIPyMEH aMHanbliCaTblH KOMMNAHMANAP XaHe 6ackanap

Kap)Xbl Kypangapbl
MHBeCTULMANbIK KOPap, apHalbl MakcaTTaFbl KOMMaHUANap

Fintech Lab* koMmnaHuanapbl
Op KOMMaHusara gepbec KonaaHbiiaTbiH XXeKe HOPMaTUBTIK TanlanTapbl 6ap apHalbl peTTey PeXUMIHOE XXYMbIC iCTENTIH GUHTEX-
KOMMaHuanap

Backa Kap)Xbl KOMMaHusnapbl
XonaunHrrTepai »xaHe 6acka Oa Kap>KblblK KbI3METMEeH aHanbiCaTblH KOMMaHManap bl KOCa anFaHaa, KapXXbl CEKTOPbIHA™ »KaTaTblH
DKTXXC 6ap KoMnaHuanap. by KoMnaHManapra NMLEH3Ma KaXKeT eMec, OUTKeHI 01ap KNMeHTTePOiH aKLWacbiIMeH XyMbIC icTeMen .

Il. Kacibu Kbi3aMeTTep KepceTeTiH KoMnaHuanap

Kocankbl Kbi3MeTTep KepceTywlinep*
3aH, ayanToPIbIK, ByXranTepik, KOHCaNTUHITIK YXoHE KPeAUTTIK-PENTUHITIK KbI3MeTTepai KepceTeTiH NMMUEH3UaNaHFaH
KoMMaHuanap

Ill. Backa KoMnaHuanap

AKMapaT rneH 6annaHbiC; KeTepMe XaHe berliek cayaa; Kacibu, FbiTbIMU KoHe TEXHUKAIbIK KbI3MET; KeH eHAipy eHepKacibi; eHaipic;
6iniM 6epy; oKiIMLLINIK YXoHe KeMeKLLi KbI3MeT KepceTy cananapbliHOarbl KbiI3MeTTi aHe 6acKkanapibl Koca anFaHa1a, SKOHOMUKaHbIH,
6acka cananapbiHaa YXYMbIC iCTEMNTIH KOMMNaHUanap

*lnueHsna Tanan eTineqi
**KasakcTaH PecnybnmkacbiHOaFbl 3KOHOMMUKANbIK, KbI3MET TYpPrepiHiH, annbl XikTeyili (SKTXC): 64-66



AXKO KATbICYLWDbIJIAPblI CAHbIHDbIH OCYI

+1 410
4 949
+1145
3539
+672
+563 2394
525 1722
+283
1159
+258
634
351 3%
93 ~
=r 60%
— O
2018 2019 2020 2021 2022 2023 2024 2025
Kacibu KbismeTTep KepceTeTiH Bl Kap»Xbl KOMMaHWaapbl El Gacka KoMnaHuanap

KOMMaHWAnap

2025 »biibl AXKO-HbIH YXaHa
KaTbICyLUblTapblHbIH caHbl 1410
(+28 %) KOMNaHWAFa apTTbl.

KapXXbl/iblK, KbI3MeTNeH
amHanbicaTbiH AXKO
KaTbICYLUbITaPblIHbIH CaHbl YXbl
camblH apTbin Keneai. 2025
YXblJ1bl OfTapAblH CaHbl 1 631
KOMMaHUAFa »XeTTi (XKannbl
CaHHbIH (~33%).



. KAPXXbl KOMINAHUAJIAPDI

139 nMueH3unanaHaTbiH Kap)>Xbl KOMMNaHUSACHI

AKTMBTEPOI BaHK KbI3MeETI Representative | Hapblk backa
Hackapy >koHe OHEe Kpeautrey Office (©BKinaik) | MHCTUTYTTa | KOMMaHMA

bpokepnep pbl nap

Yy

87 16 7 26

263 Kap)Xbl Kyparnbl

1631 JTnueHsuanaHFad KoMnaHuanap 6ackapaTbiH ApHaWbl MaKcaTTaFbl
MHBECTULMSITIbIK, KOpap KOMMaHusanap
KOMMaHus
177 86
1205 24 Fintech Lab koMmnaHusAcbl

KpunTo- CTERETZ KpayodaHguHr | AktmBTepai 6ackapy backa
bupykanap | KpiIamMeTTEp YKoHe bpokepnep KOMMaHus

na
® JlnueH3nanaTbiH Kap>XXbl KOMIMaHWANAPbI P

10 3

m Kapyxbl Kypangapbl

*
m Fintech Lab KoMmnaHmanapsol 1205 6acka Kapibl KOMNaHUSACDI

XonauHrrep Proprietary Funds (MeHLWIKTI KapaxkaTTbl Backa koMnaHuanap
Backa Kap»bl KOMMaHManapol H6ackapy)
982 m 12

* KazakcTaH PecnybnmKacbiHOaFbl 3KOHOMUKambIK, KbI3MET Typ/epiHiH, Xannbl »ikTeyili (K TXKC): 64-66



Il. KSCIBU KbIBMETTEP KOPCETETIH KOMIMNAHUAJIAP

AXKO-na Kacibu KpI3MeT KepceTeTiH KOMMNaHUAnapablH »annbl caHbl — 131 KOMNaHUA.

Kbi3MeT Typ/iepi 6oMnbiHLIA 6eniHic

KOHCaNTUHITIK 3aH AyONTOPNbIK, op Typni
KbI3MeTTep Kbl3MeTTepi KbI3MeTTep KbI3MeTTep

» Koacibu KbI3MeT kepceTeTiH 6apnblk KOMMaHuanapablH 29% (38 KoMMNaHMa) ayauT, KOHCaNTUHT, 3aHrepik »xaHe Gyxrantepnik
KbI3MeTTepai KOca anfaHaa, op TypP/i KbiIaMeTTepai yCbiHaAbl.




lll. BACKA KOMIMNAHUATIAP

AXKO-paFbl 6acka KoMNaHWanapabiH annbl caHbl — 3 187 koMnaHua. OnapabiH 26% aknapaT XXoHe 6annaHbiC canacbiHaarbl, 21%
KeTepMe )oHe berlieK cayaa canacblHOarbl, 16% KacCibu, FbibIMU oHEe TEXHMKalbIK KbI3MeT canacbliHOaFbl YXoHe KpI3MeTneH
aMHanblicagbl.

Cananap 6ombiHLWa 6eniHic *

Aknapat xeHe 6aitnaHbic 26%
Ketepme xoHe 6enwek cayna |G 1%
Kacibu, FbITbIMU YKaHE TeXHUKaTbIK, KbI3MeT 16%
Tay-keH eHpipici eHepkaci6i  [[IIFATIE 7%
oupipic IEEEI 6%
Kypbinbic  BRIENN 4%
Binim 6epy [FH 3%

OKIMLWIMIK YXoHe 3%
KeMeKLLI KbI3MeT KepceTy ?

Kenik »kaHe KoMMaga cakTay 3%

Backa kpismeT Typriepi  [INEE N 1%

* KazakcTaH PecnybnmKacbiHOaFbl 3KOHOMUKaNbIK, KbI3MET Typ/epiHiH, Xannbl xikTeyilliHe (KTXKC) conkec
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ENAEP BOUbIHLUA BONIHIC

Il. Kacibu Kbi3meTTEp

. Kap)Xbl .
KepceTeTIH KoMMNnaHuanap

KOMnaHMﬂnapbl*

1631 131

KoMnNaHud KoOMnNaHuda

m XXeprinikti = LLeTenaik m XXeprinikti = LeTenaik

lll. Backa
KOMMaHusanap

3187

KOMnNaHudA

m XXeprinikti = LeTenaik

= AXKO-HbIH 2 267 KaTbICYLLbICbI LUETENAIK KaTblcaTblH KOMMaHuanap (AXKO KaTblCyLUbl1apblHbIH Xanbl CaHbIHbIH, 46%)
» |lleTennik KanuTan eH Ken KaTblCaTblH KOMMaHUANapablH Typnepi — 6acka koMnaHuanap (1 730 KoMnaHMs) XXoHe KapXKbl

KoMMaHuanapbl (503 koMnaHua).

*AXKO KaTbicylblnapbl 60biN TabblIManTbiH 30 akkpeauTTenreH KOMNaHWsaHbl ecenke arMaraHaa

n



LUETENAOIK KAMUTAJT KATbICATbIH KAPXXbl KOMIMAHUAJIAPDI*

KasakcTaH Pecnyb6nukacbiHAAaFbl )KoHe ACTaHa KaslacblHAaFbI

KapXbl KOMMNaHUANapbl

1477

LeTenaik kKanutan KaTbicaTbIH
Ka3akcTaH Pecny6nukacbiHAa
TipKeJsireH KoMnaHuanap

652

LWeTenaik KanuTtan KaTbicaTbiH
AcTaHa K. TipKenreH
KoMnaHuanap

503

LeTenaik kanutan
KaTbicaTbliH AXKO-aa
TipKesireH KoMnaHuanap

34%

Ka3akcTaH Pecny6nukacbiHAA TipKenreH weTtenaik Kanuran
KaTbIcaTblH ap6ip 3 Kap)Xbl KoMNaHusicbl AXKO-HbIH,
KaTbICyLUbICbI

77%

AcTaHa KaJjlacblHAa TipKeJireH weTenaik Kanmrtan KaTbicaTbiH
ap6ip 2 Kap)kbl KOMNaHUACbI AXKO-HbIH KaTbICYLUbICbI

*AKNapaT YLWiH: ACTaHa KanacbliHOa TipKenreH weTenaik KaTbicybl 6ap apbip 2-iHWIi aknapaTTbiK )XaHe 6arnaHbic KoMnaHuachl AXKO KaTbiCyLbiCbl 60/biN Tabbinanbl (48%).
AcTaHa KanacbiHOa TipKenreH LWeTenaik KaTbiCybl 6ap apbip 7-iHWIi KeTepMe aHe Bonulek cayaa KoMnaHuackl AXKO KaTbiCyLlbiCbl 60/bin Tabblnagbl (13%).
*[Nepekke3s: KaszakcTaH Pecnybnumkachl CTpaTernanbik »ocnapnay »xaHe pedopManap areHTTiriHiH ¥NTTbIK CTaTUCTUKa 6opocCh!
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TOJIEHITEH CAJIbIKTAP *

284,35 MnpAa
TeHre

AXKO KaTbicyLblnapbl 2018-2025
YKblNOap apanbiFblHOa TenereH
CanblKTapOblH »annbl COMachbl.

+135,9 MmnpAa
TeHre

AXKO KaTbicyLbliapbl 2025 Xblinbl

TenereH CanblKTapdblH XXasirnbl COMachbl.

TeneHreH canbiKkrap (KyMynaTmBTi), TeHreMeH

+135,9 Mmnpg
284,3 mnpa
+63,2 MNpLa
v
148,4 Mmnpp,
+37,0 MnpLa
+24,1 Mnpa
P 85,2 mnpa
+13,5 Mnpg v
+37 MApa +53 Mnpg | 48,2 Mnpp,
i v 24,1 Mnpa
10,5 mnpp
1,5 Mnpa 5,2 Mnpp,
[ — -
2018 2019 2020 2021 2022 2023 2024 2025

* [lepekkes: KaszakcTaH Pecnybnumkachl Kapybl MUHUCTPAIFHIH MeMneKeTTiK KipicTep KOMUTETI
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TOJIEHIEH CAJIbIKTAPODbIH BOJTIHICI*

Bapnblk TeneHreH canblKrapabiH 42% (119,2 Mnpa TeHre) Kapykbl KOMMNaHManapbiHa, 7% (19,8 Mnpa TeHre) kacibun KpiI3MeTTep KepceTeTiH

KoMnNaHuanapra, 51% (145,32 mnpa TeHre) 6acka koMnaHuanapra TUecini.

KoMnaHuga
Typnepi 6ombiHLLA
6eniHic

\"

.7

284,3

MnpAa TeHre

Bl Kap>Xbl KOMMaHUANap.Ll

Kacibu KbiamMeTTep KkepceTeTiH
KOMMaHuManap

Bl Gacka KoMMaHusanap

Backa KOMMNaHusanapablH Kbi3MeT TypJiepi 60ombliHLIA 66eniHici, TeHremeH

AKMapaT »aHe 6balnaHbIC

KeTepMe »aHe beruiek cayaa

Tay-KeH eHAipy eHepKacibi

OKIMLLINIK )XoHEe KeMeKLLI KbI3MEeT KepceTy
canacblHOaFbl KbI3MeT

©Haipic

backa kbiIameT

* [lepekkes: KaszakcTaH Pecnybnumkachl Kapybl MUHUCTPAIFHIH MeMneKeTTiK KipicTep KOMUTETI

48 MNpL TeHre

35 Mnpg TeHre

17 Mnppg TeHre

8 Mnpnao

7.2 Mnpa

29,7 MNpLO TEHTE



AXKO 3KOXXYUECI APKblJ1bl TAPTbIJIFAH UHBECTULLUANAP

$20,9 mnpAa

2018-2025 »bingap keseHiHge AXKO
SKOXKYMECi apKbl/bl TAPTbISIFaH
MHBECTMLMANAPAbIH, Xanmnbl Kenemi.

+$6,6 MnpA,

2025 »binbl AXKO akoxKymeci
apPKbIbl TApPTbINFaH
MHBECTMLMANaPObIH Xannbl KeneMi.
KepceTKill ©TKEeH XbllIMeH
CanbICTbipFaHOa eki ece ocTi.

TapTbinFaH UHBecTUuUuanap (KyMynaTmsTi)

+$6,6 MnpA
+$3 4 MnpA $20,9 Mnpa
+$3 Mnpa
$14,3 Mnppa, 9
+$1,7 Mnpa,
$10,9 Mmnpa
+$4 Mnpo s
$7,9 mnpa '
+$1,2 Mnpa $6,2 Mmnpa
+$0,97 Mnpna
1.9
$2,2 mnpa 43 .
$1,03 mnpg
0.9
$0,06 mnppa, — 13 19
2018 2019 2020 2021 2022 2023 2024 2025
El lopTdenbaik MHBECTUUMANap Bl AXKO KaTbICyLbl/1apblHbIH, TiIKeNnewm

MHBECTULINANAPbI
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BACKAPYLOAFblI AKTUBTEPIE LLOJTY

2024 »bingaH 2025 binFa geniH 6ackapydarbl akTUBTEPAOIH, »annbl KeneMmi 6ec ecere »xybiK. 1,1 Mapa gonnapaaH 5,4 Mnpp ponnapra
neniH ocTi. CoHOan-akK Kopnap caHbl Aa ceHiMai eciMai kepceTTi, onap 2025 Xbinbl 72 6ackapy Kopbl MeH 177 KopFa AeniH ocTi.
KopnapabiH 6acbiM 6eniri — xeoyk-kopnap, Tikenem nHBeCcTULUManap Kopnapbl »aHe KOMLWaTbip Kopapbl

Kopnapabl 6ackapyLubinap xaHe Kopnap

177
101
72
57
40 40
17 “° 20
o~ H

Kopnap MeH aKTuBTepai 6ackapy,
AKLL gonnapbiMeH

443M %*;"
397M b12M
1M Mbik 3971471

2021 2022 2023 2024 2025 2021 2022 2023 2024 2025
e YW C 6ackapy I HBeCTMUMANapabl B Kopnapabl B Kopnap
6ackapy 6acKapyLUbliap
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XAYAMNKEPWINIKTEH BAC TAPTY

Byn aknapat MHBECTULMANBIK YCbIHbIC EMEC.
Ocbl maTepuangarbl AepeKTep XxapusinaHFaH caTTe pac 6onbin caHanagpbl, ananaa 6i3 ofaH keningik 6epmenmis.

MaTepuanga 6epinreH TyXblpbiMaap MeH KOpbITbiHAbINAP 6acTankbl XXaHe kanTanama kesgepaeH agan XuHanfaH xxeHe AXKO
onapablH ganairiHe apkallaH keningik 6epe anvanTslH aknapaTtka HerisgenreHidH Hasapfa anblHbI3.

Ocbl maTepuanga basHaanfaH TYXblpbiMaap, TYCiHAIpYyNnep MeH KopbITbiHAbINAp MiHAeTTI Typae AXKO akimMwliniriHiH
yCTaHbIMbIH Bingipmenai. bepinreH aknapar Tek Xannbl TaHbICyFa apHanfaH.

AXKO akimLUiniri ocbl MaTepuanibl 63 MakcaTblHbI3fa NanganaHy yLwiH OHblH HaKTbl Hemece 6ormkamMabl Ky3blpeTTifiri,
pacTbIfbl, CEHIMAINIr HeMece XapamablNbifbl Typarnbl elkaHaan ManiMgeme xxacamanbl XXeHe CoOHAan eKeHiHe ellkaHaamn
Keningik 6epmenai.
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ECEN ABTOPJ1APDI BAUNTAHbIC AKMNAPATDI

AXKO akiMLuiniri

O Caut: www.aifc.kz
O KapbiMcakoB THMypP
[epeKTep aHaNMTMKAChI XXOHE eCcenTifiK genapTaMeHTIHIH

BacLublChbl

O

) AXKO-pa Tipkeny/asTopmsaums:

Baxa3aTxaHoBa Apy>kaH bsc@aifc.kz
[NepeKTep aHaNMTMKAChI YXoHEe ecenTiNikK AenapTaMeHTIHIH, - .
6ac MeHemKepi O Ecen: DataAnalytics@aifc.kz

(O CoepceH Bepaibek

[NepeKTep aHaNMTMKAChI YXoHEe ecenTiNiK AenapTaMeHTIHIH,
MeHeoyKepl

o AIFC
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