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MEXAYHAPOOHbI ®PUHAHCOBbIN LLIEHTP «ACTAHA»

MeayHapoaHbii puUHAHCOBBLIN LUeHTP «AcTaHa» (M®PLUA) - 3To cTpemuTenbHO pa3BuBaOLWMIACA GUHAHCOBLIN LEHTP,
PacnonoXKeHHbin B 1. ActaHa. OduuymansvHbin 3anyck MOLUA coctoanca B 2018 r.

OcCHOBHbIE uenu

Co3aaHune 6naronpuATHbIX YCNOBUIM ANS NPUBAEYEHNA MHBECTULNIA
Pa3BUTUE PbIHKA LLEHHbIX Bymar 1 ero MHTerpauma ¢ MexxayHapoaHbiMM pbiIHKaMM KanuTtana
Pa3BuTME pbIHKA PUHAHCOBDLIX YCAYT, PUHAHCOBbIX TEXHONOMNIA U MHHOBALLMOHHbIX MPOEKTOB

Pa3BuTME pbIHKA NPOdECCMOHAbHbIX YCAYT

Mpenmyuwiectsa BegeHna 6usHeca 8 MOLA
HaperkHaa HopmaTMBHO-NpaBoBas 6a3a
BharonpuATHbLINM HANOrOBbLIN PEXUM
Mpu3HaHMEe NMUEeH3UK, BbiAaHHOWN MHOCTPAHHbIM PMHAHCOBbLIM PETrYAATOPOM

PefoMUUMAALNA N3 MHOCTPAHHbIX OPUCAUKLUIA

[ocTyn K rnob6anbHbIM pblIHKaM

BharonpuATHLIN BU30BbIN PEXMM AN MHOCTPAHHbIX y4acTHUKoB MO LA



COAEPHKAHUE

KPATKUA OB30P

YYACTHUKUN MOLA

= YyactHukn MOLUA Ha KapTe mumpa
Buabl yyactHnkos MOLA
PocT KonnyecTtea yyactTHukos MOLIA
Pa3buska No BMAgam AeATenbHOCTH
Pa3buskKa No cTpaHam

"  YnnayeHHble HANorm
Co3aaHHble MecTHble paboune mecTa
MpuBNeYEHHbIE MHBECTULMN

NHpopmauymsa, npeacrtaBneHHana B 4aHHOM OT4YeTe, OCHOBaHa Ha
AaHHbIX MOUA, ecnm He yKa3aHOo MHOe




KPATKUA OB30P

C momeHTa 3anycka M®LUA B 2018 r. KoinyecTBo HOBbIX y4acTHMKOB M®PLIA exkerogHo yBennumBanocb. CpegHeroqoBon npupocT coctasaseT +1 410 KomnaHui.

®durHaHcoBblIE
KOMMNaHUmn

KomnaHuu,

Bl npepocraBaatowme
npodeccmoHanbHble
yenyru

O6uwee Konnuectso YuactHukos MIOLIA 4 9 4 9
B 2025 r. 8 M®LUA 6bin10 3apermctpupoBaHo 1410 (+28%) HOBbIX KOMMAHWIA.

KomnaHuu

Bl [(lpoyne KomnaHuu

Bl Espona
CTpaHa NpoucxXoXaeHus B MHoctpanhbie 46%

2267 VYuactHukoB MOUA (46%) aBnAlOTCA KOMNAHUAMU C
MHOCTPaHHbIM y4acTnem. Hanbonee npeacraBieHHbIe PErMoHbl
- EBpona, A3una n banxkHuit Boctok (2 111 KomnaHuu).

A3una

[ ] BanxHMI BocTok
Bl MecTHble 54%

Jpyrve pernoHol

Aons d)MHaHCOBbIX KOMMaHUi ¢ UHOCTPAHHbIM
Okono 80% ¢WMHAHCOBBIX KOMMAHWA C WMHOCTPAHHbLIM
yacTmem B r. AcTaHa 7 7 ()
Y : /o yyactmem B AcTaHe 3apeructpmposaHa 8 MOUA.

KonnyectBo ¢pMHAHCOBbLIX KOMMNaHWIA C MHOCTPaHHbIM y4acTUem
8 M®LIA — 503.



YYACTHUKUN MODLA HA KAPTE MUPA

CeBepHas
AmepuKa

93

HOxHana
AmepuKa

5

Momnmo y4acTHUKOB, B
MO®LA TaKkxKe
HacyuTbiBaeTca 56
AKKpPeAUTOBAHHbIX
KOMMaHWMN, He ABNSAIOLMXCA
YyacTHuKamn MOLA*

KasaxctaH

2701

BavxKHWIA
BocTok

127

4 949 KomnaHuu
ObLee KoMYECTBO KOMMNaHUN,

3aperncTpupoBaHHbix 8 MOLIA
(yyacTHUKM MOLIA)

2 267 KomnaHui
C MHOCTPaHHbIM yyacTvem
(46% ot obuero KonmMyecTsa
YyacTHukoB MOLUA)

EBpona, A3ua u banKHuit
BocTtok

Hanbonee npencraBaeHHble PErnoHbI
(2 111 komnaHuiA)

* AKKpeaMTOBaHHble KOMMaHWK, He aBasowmeca YyactHukamm M®LUA (Recognised Non-AIFC Member, Recognised Non-AIFC Market Institution or a Foreign Fund Manager) — KomnaHuu, 3aperncTpMpoBaHHbIe B APYrMX

OPUCAMKUMAX, KOTOPbIM PaspeLleHo OCyLWEeCTBATb CBOO AeaTesibHocTb B MPLA 6e3 HeobxoanumMocTn Gpr3nyecKoro NpucyTcTema



BUAbl YHACTHUKOB MPLA

YyactHukamun MOLIA aBnsoTcAa KOMNaHUK, 3aperncTpupoBaHHblie B MexayHapoaHom duHaHcoBom LeHTpe "ActaHa" (M®PLUA). B 3aBMcMMOCTH OT BMAA AATENbHOCTY,
HEeKOTOpble KOMMNAHMW JOMKHbI NOAYYATb IMLEH3UN ANA OCYLLECTBAEHUA CBOEN AeATE/IbHOCTH.

|. ®uHaHCcOBbIEe KOMNAHUKU

NnueHsupyemble puHaAHCOBbIE KOMNAHUK*
PbIHOYHbIE MHCTUTYTbI; GAHKOBCKUE U KPeaUTHblE OpraHM3auMKn; KOMMNAHUK, 3aHUMatOLMECA YIPaBAEHUEM aKTUBAMU U BPOKEPCKOM AeATeNIbHOCTbIO;
CTPaxoBaHMEM; UCNAMCKUM PpUHAHCMPOBAHUEM U Apyrue

®UHAHCOBbIE MHCTPYMEHTbI
MHBecTULMOHHbIE GOHAbBI, KOMMAHUK CMEeLMaNbHOIo Ha3HaYeHus

KomnaHuu Fintech Lab*
duHTEX-KOMNaHMK, paboTatolme B 0COBOM pesknme peryanpoBaHna ¢ UHAUBUAYaAbHbIMM HOPMATUBHbBIMU TPEHOBAHUAMM, MPUMEHUMBIMU K KaXKA0WN OTAeNbHOM
KOMMaHUM

Mpouune puHaHCOBbIE KOMNAHUKU
KomnaHum ¢ OK3/[], KoTopble noananatoT nod GMHAHCOBbLIN CEKTOP**, BKAKOYAA XONAMHIU, N1 KOMMNAHWUK, 3aHUMaOLLLMECA NpoYeit pUHAHCOBOWN AEATE/NIbHOCTbIO.
[aHHbIM KOMNAHUAM He TpebyeTcs NNLEH3MA, MOCKO/IbKY OHU He paboTaloT C AeHbraMu KINEHTOB.

Il. KomnaHuu, npeaocrasnaowme npodpeccMoHasibHble YCAyru

MocTaBLWMKN BCNOMOraTeNbHbIX ycnyr*
nMLI,eH3MpOBaHHbIe KOMnaHun, npeanocrasnaowme opngnveckmne, ayautopckue, 6yxranTepCKme, KOHCaNTUHroBblEe U erAMTHO-peﬁTMHI’OBbIe ycnyrm

Ill. Mpoyne komnaHum

KomnaHuu, 3aHATbIE B APYrMX OTPACASAX SKOHOMMKM, BKIOYAA MHPOPMALMIO 1 CBA3b; ONTOBYIO U PO3HUYHYIO TOProB/to; NPOdEeCCUOHaNbHYIO, HaYUYHYIO U
TEXHUYECKYIO AeATeNbHOCTb; FOPHOA06bIBAOLLYIO NPOMbILLNEHHOCTb; NPON3BOACTBO; 06pa3oBaHMe; AeATeNbHOCTb B 061aCTM aAMUHUCTPATUBHOTO U
BCMOMOraTe/IbHOro 06CNyKMBaHMA U NpoYme

*TpebyeTca AnueHsua
**06wuit knaccndukaTop BMAOB SKOHOMUYECKON AeATenbHoCTU B Pecnybamke KasaxctaH (OK3/[): 64-66



POCT KOJ/IUMECTBA YHACTHUKOB M®LA

+525
+283
+258

634

351 3%

27%

3 % 60%
2018 2019 2020

KomnaHuu, npeaocrasnsiolime
npodeccnoHanbHble yCayru

+672

+563
1722
1159 27%
66%
2021 2022

I durHaHcoBble KOMNaHUU

+1410

4949

+1 145

3539

2394

2023 2024 2025

Il Mpouve KomnaHum

Konnyectso HoBbIX YyacTHMKOB MOLA
yBenuumaocb Ha 1 410 (+28 %)
KomnaHun 8 2025 roay.

E)KerogHo ysennumsaeTca KoAnM4ecTso
YuyacTHMKkoB M®UA, 3aHMMatowmxcs
duHaHcoBOM neATenbHocTblo. B 2025 1.
nUx Konmndectso gocturno 1 631
KomnaHum (~33% ot obuiero
KonunyecTtsa).



. PMHAHCOBbIE KOMNAHUU

=y

1631

KomnaHuu

1205

® /lnueHsnpyembie GUHAHCOBbIE KOMMNAHUK
®m OYHAHCOBbIE NHCTPYMEHTDI
m KomnaHuu Fintech Lab

Mpoune dpuHaHCOBbIE KOMMAHUM

139 /lnyeHsnpyembix GUHAHCOBbLIX KOMMNAHUMA

PblHOYHbIE
UHCTUTYTbI

baHKoBcKas
[EeATENBbHOCTb U
KpegutoBaHue

Representative
Office

MNpoune
KOMNaHun

YnpasneHue
aKTMBaMu 1 bpoKepbl

87
16

263 ®MHAHCOBbIX MHCTPYMEHTA

KomnaHuu cneunanbHoOro
Ha3HayeHus

NHBecTMLMOHHbIE POHADI, yNnpaBasemble INLEH3UPOBAHHbIMU
KOMMaHUAMM

177 86

24 KomnaHuum Fintech Lab

YnpaBneHue akTuBamu 1
6pokepbl

Mpoune
KOMMNaHUn

JeHexHble KpayadaHguHr

ycnyru

4 5

1 205 Mpounx puHaHCOBbIX KOMNaHUIE*

XonguHru Proprietary Funds (ynpaBneHue cob6cTBeHHbIMM Mpoyne KomnaHum
cpeacTeamm)
982 111 112

* 0bwumit knaccudmKkaTop BUAOB SKOHOMMUYECKOW AeaTenbHocTM B Pecnybanke KasaxcraH (OK3/[): 64-66



Il. KOMNAHUW, NPEOOCTABNAIOLLUE NMPOPECCUOHA/IbHBIE YCNYTU

Obuiee KOIMYECTBO KOMMAHWUI, NpeaocTaBastoWwmnx npodeccnoHanbHble yenyrn 8 MOLUA — 131 KomnaHus.

Pa3buBKa no Buaam geAaTeNbHOCTU

KoHcanTuHrosble HOpuanyeckue Ayautopckue PasnunyHble
ycnyru ycnyru ycnyrv yCcayrv

= 29% BCEX KOMMaHMI, OKa3blBaOLWMX NPOPECCMOHAbHbIE YCAYrM (38 KOMNAHWI), NPeAOCTaBAAT PA3/INYHbIE YCYTU, BKAOYAA ayAUT, KOHCANTUHT, lopUgMyeckme un
byxrantepckume ycnyru.




lll. NIPOYUE KOMINAHUU

Obliee KonyecTso NpoYmnx KomnaHmn B MOLIA — 3 187 komnaHun. 26% 13 HUX 3aHMMAIOTCA eATe/IbHOCTbIO B chepe nHpopmaumm n ceasn, 21% s chepe onToBoi 1
PO3HUYHOM Toproean u 16% B chepe npodpeccMoHaNbHOM, HAYYHON N TEXHUYECKON.

Pa36buska no orpacaam*

Mrpopmauna v cese [ 7 - R 26%
ontosas u posunuHas Toprosns [ NG 1%
MpodeccmoHanbHas, HayuHas 1 TEXHUYECKan AeATeNbHOCTb 517 16%
lfopHopo6bisatowas npombiwnerHocts [ 7%
MponssoacTeo 183 6%

CrpouTtenbctso I 4%

Obpasosanve [JETFIN 3%

[lesaTenbHOCTb B 06/1aCTV aAMUHUCTPATUBHOTO U 3%
(1)
BCNOMOraTenbHoro ob6cny»KmMBaHuma

TpaHCNOPT M CKNaaMpoBaHme 3%

Mpoune BuAbI AeATENBHOCTH 11%

*B cooTBeTCcTBMM ¢ OBWMM KNaccuPrUKaTopom BUAOB SIKOHOMUYECKOW aeAaTenbHocT B Pecnybanke Kasaxcran (OK3/)



PASBUBKA MO CTPAHAM

|. ®uHaHcoBbIe
KomnaHuun*

1631

KomnaHun

® MecTHble B VIHOCTPaHHble

Il. KomnaHuu, npepgocrasnaolime
npodeccMoHanbHble YyCAyru

131

KomnaHwuii

® MecTHble B VIHOCTPaHHble

Ill. Mpouune
KOMMNaHUu

3187 K&

KomnaHua

® MecTHble

= 2267 YyacTHMKOB MOLA ABNAOTCA KOMMAHUAMM C MHOCTPAHHbIM y4acTnem (46% ot obuiero Konmyectsa YdyactHkos MOLA)
= Buabl KOMNAHWUI C HAMBObLLIMM MHOCTPAHHbIM y4acTUEM - NpoYme KomnaHum (1 730 KomnaHuit) u dpuHaHcoBble KomnaHuu (503 KomnaHum).

*Be3s yyeTa 30 aKKpegMTOBaHHbIX KOMMAHWUK, He ABAAIOLLMXCA YUacTHUKamn MOLA

B lHOCTpaHHble



®UHAHCOBbLIE KOMNAHUU C UHOCTPAHHbLIM YYACTUEM*

duHaHcoBble KOMNaHuK B Pecnybnuke KasaxcraH ur. ActaHa

1477

KomnaHuiA ¢ MHOCTPaAHHbIM y4acTUem
3apeructpupoBaHo B Pecnybauke

Kasaxcrau 5 0 3

KomMnaHuu ¢ MHOCTPaHHbIM
yJyacTmem 3aperucTpMpoBaHo B

652

KomnaHuii ¢ MHOCTPaHHbIM yyacTuem
3aperucTpupoBaHa B r. AcTaHa

34%

Kaxxpasn 3-a d)MHaHCOBaFI KOMMNAaHUA C UHOCTPAHHDbIM y4yacTuem,

3apeructpupoBaHHana B Pecnybauke KasaxcraH, asnaeTtca ydacTHUKom MOLA.

77%

Kaxpaa 2-aa puHaHcoBaA KOMNaHUA C UHOCTPaHHbIM y4yacTUem,
3aperncTtpupoBaHHas B I. ACTaHa, aBaaeTca yyactTHukom MOLA.

*CnpaBoyHo: Kaxpan 2-aa KomnaHua B cdepe MHPOpMaLLMK U CBA3M C MHOCTPAHHbBIM y4acTUEM, 3apPerucTpupoBaHHas B AcTaHe, ABaseTca yyacTHUKom MOLA (48%).
Kaxgan 7- aa KoMNaHWa ONTOBOM M PO3HWYHOW TOProBAM C MHOCTPAHHbIM y4acTMeM, 3aperncTpnpoBaHHas B AcTaHe, ABAeTcA y4acTHMKom MOLUA (13%).
*MCcTOYHMK: Blopo HaUMOHANbHOM CTaTUCTUKKM AreHTCTBA NO CTpaTeErMYeckomy NAaHMpoBaHuUio U pepopmam Pecnybamku KasaxctaH
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YNZTIAYEHHbIE HATOTU*

284,3 mapa
TeHre

O6was cymma Hanoros, ynaavyeHHbIX
YyactHukamu MOLUA B nepurog c 2018 no
2025 rr.

+135,9 mappg,
TeHre

O6wasn cymma Hanoros, ynaavyeHHbIX
YyactHnkamm MOLUA B 2025 T.

YnnayeHHble Hanoru (KYMynaTUBHO), B TEHTe

+135,9 mnpg,

284,3 mnpa

+63,2 mnpa
148,4 Mmnpa
+37,0 mnpa
+24,1 mnpg, !
85,2 mnpp,
+13,5 mnpg, !
5,3 482
+3,7 Mnpg, T2 WIPA ! MApA
Y A 24,1 Mmnpa
1,5 mnppa, 5,2 mnpp, 10,5 mnppg,
E— [
2018 2019 2020 2021 2022 2023 2024 2025

*MCTOYHUK: KOMUTET rocyapCTBEHHbIX A0X040B MuHUcTepcTBa duHaHcoB Pecnybamnku KasaxctaH
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PA3BMBKA MO YNJTAYEHHbIM HAJTOTAM*

42% Bcex ynnayeHHbIx Hanoros (119,2 mapz TeHre) NnpuxoAnTcsa Ha pUHAHCOBbIE KOMNaHuK, 7% (19,8 mapa TeHre) NPUXOANTCA Ha KOMMNAHUK, NPeAOCTaBAAOLWME
npodeccnoHanbHble ycayrn u 51% (145,3 mapa TeHre) npMxoauTca Ha npoyne KoMmnaHuu.

Pa3buBKa no Bugam
KOMNaHUM

Pa36buBKa npounx KOMNaHWii No BUAAM AEATENbHOCTU, B TEHrE

NHbopmaums n csasb 48 mAappg TeHre

OnToBas M pO3HUYHAA TOPross 35 MAIpA, TeHre
FropHOA06bIBatOLLAA NPOMbILLIEHHOCTb 17 mnpa TeHre

OeatenbHocTb B 061aCTM aAMUHCTPATUBHOTO U .
M1
BCNOMOraTe/IbHOro 06CnyK1BaHuMA b

284,3 oo le———

TeHre

B ®duHaHcoBble KOMMNAHUK MpownssoacTeo

KomnaHuun, npeaocrasnatowme
npodeccMoHanbHble YCyru

Mpoyas geAaTenbHOCTbL 29,7 Mnpp, TeHre

Bl [pouyre KOMNaHUK

*MCTOYHUK: KOMUTET rocyapCTBEHHbIX A0X040B MuHUcTepcTBa duHaHcoB Pecnybamnku KasaxctaH



MPUBNEYEHHbLIE UHBECTULU U YEPE3 SKOCUCTEMY MOLA

$20,9 mapa

O6Wwmit 06bEM MHBECTULLMIA, NPUBJIEYEHHDBIX
yepes akocuctemy MOUA B nepuog c 2018 no
2025 rr.

+$6,6 mapAa,

O6Wwmit 06bEM MHBECTULLMI, NPUBEYEHHDbIX
yepes skocuctemy MOLA B 2025 T.
MNokasaTenb yBennMunaca BBoe rno
CPaBHEHWUIO C NpeablayLWwMM Fo40M.

MpuBneyeHHble MHBECTULUN (KYMYNATUBHO)

+$6,6 mapg,
+$3.4 mapa, $20,9 mapa
+$3 mapg,
$14,3 mnpa
+$51,7 mnpga
$10,9 mnpa
+$4 mapg,
$7,9 mnpp,
+$1,2 mapga, $6,2 Mnpa
+$0,97 mnpg,
$2,2 mnpg, 43
$1,03 mapa
$0,06 mapa 09

' ] 13 19
2018 2019 2020 2021 2022 2023 2024 2025
Bl opTtdenbHble MHBECTULMMU B MNpsmble MHBECTULMM YUYacTHUKOB MOLA
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OB30OP AKTUBOB No4 YNPABNEHUEM

C 2024 no 2025 roa, 06wuii o6bem aKTMBOB MOA ynpaBAeHUEM yBEANYMUACA NOYTM B NATb pa3, ¢ 1,1 mapa aonnapos CLUA po 5,4 mnppa aonnapos CLLUA. Konnuectso

$GOHAOB TaKKe MPOAEMOHCTPMPOBANO YBEPEHHbIM POCT, YBEAMUMBLUMCL A0 72 ynpasaatowmx ¢oHzoB u 177 ¢poHpos B 2025 roay. bonbwasa 4Yactb PpoHAOB
npeacrasneHa xeaxx-GoHgamm, oHAAMN NPAMbBIX UHBECTULMI U 3OHTUYHBIMU GOHAAMM.

YnpasneHune poHAaMMN U aKTUBAMMU, Ynpasnawwme poHaamm nu PoHAabI
8 donnapax CLLA

177
101
72
57
40 40
314m 26
_— a i
MA P
111TbIC. Esl -
2021 2022 2023 2024 2025 2021 2022 2023 2024 2025
I Yripasnexve KUC N YnpasneHve I Ynpasnsawoume B PoHap
NHBECTULMAMM boHaaMM

16



AUCKNEWUMEP

HacTosaa nHpopmaumsa He ABNAETCS MHBECTULIMOHHOW pekoMeHaaumen.

[laHHble B 3TOM Matepuane ABArTCA JOCTOBEPHLIMUN HA MOMEHT I'Iy6J'IVIKaLI,VIM, O1HAaKO Mbl HE MNMpeagocTaBdeM rapaHTuio.

MoxanyiicTa, umenTe BBUAY, YTO BbIBOALI U 3aKMOYEHMS, MPeAoCTaBreHHbIe B Matepuarne, OCHOBaHbl Ha MHbopMauuu,
coGpaHHON J0BPOCOBECTHO U3 NEPBUYHBIX U BTOPUYHBLIX UCTOMHUKOB, TOYHOCTb KOTopbIX M®LIA He Bcerga cnocobHa
rapaHTMpoBaTh.

BbiBOAbI, MHTEPNPETALMN U 3aKNIOYEHNS, U3MNOXEHHbIE B AAaHHOM MaTtepuane, He oba3aTernibHO oTpa)katoT No3nLUK0
AomuHuctpauumn MOUA. MNpepocTtaBneHHas nHopMauma npegHasHadeHa ToNnbKo Afst o0bLero 03HaKoMI1EHUS.

AomuHuctpauuns MOLIA He genaeTt HUKaKmMx 3asiBIEHUA N HE NPEeAOCTaBSAET HUKAKNX rapaHTUN, SSBHbIX UMN
nogpasymMmeBaeMblX KOMAETEHTHOCTb, JOCTOBEPHOCTb, HALEXHOCTb UM NPUrOgHOCTL JAaHHOIro MaTtepuana gng ero
NCMOSb30BaHMA B BaLLUX LENsaxX.
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ABTOPbI OTHETA KOHTAKTHAA UHOPOPMALMUA

AamuHuctpauyma MOLA

O Caunt: www.aifc.kz
O Kapumcakos Tumyp

PYKOBOLI,VITeﬂb Ll,enapTaN\eHTa dHA/TMUTUKUN OAHHbBIX N OTYETHOCTU

O Peructpauns/astopmsauma 8 MOLIA:
bsc@aifc.kz

baxa3aTxaHoBa ApyKaH

C) [naBHbIN meHeaxXep Ll,enapTameHTa AHA/IUTUKUN OaHHbIX N OTYETHOCTU

CapceH bepanbek O Ortyet: DataAnalytics@aifc.kz

I\/IeHe,u,H(ep Ll,enapTaN\eHTa dHA/TMUTUKUN OAHHbBIX N OTYETHOCTHU

O

o AIFC



