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BCTYTNUTEJIbHOE

CJ10BO

B anoxy rnobansHom
HeonpenenéHHoCcT MexayHapoaHbIN
durHaHCOBbIM LeHTP “AcTaHa”
(MOUA, LleHTp) ocTaérca
NMPVBEPXEHHBIM MPUHLMNaM
cTabunbHOCTUN 1 foBepus. IMeHHO
3TW dyHAAMEHTaNbHbIE MPUHLMMbI
nossonunmu MOUA npeBpaTntbhCs

B CTpaTern4eckoro napTHépa

OJ19 IHBECTOPOB, MHCTUTYTOB U
NPaBUTENLCTB, ULLLYLLMX HaOeXHble
nyTu ons 6usHeca B EBpasuun 1 3a ee
npenenamu.

2024 rop, cTan 3HakoBbIM A4

MOLA. C MOMeHTa CBOEro cosgaHms
MOUA npusnek 6onee 3500
3aPEerncTPUPOBaHHbIX Y4aCTHUKOB 13
84 ctpaH (6onee 1100 KoMnaHMii B
2024 1.), @ IHBECTULUM B SKOHOMMKY
KasaxcTaHa cocTtasunm bonee

14 mnpg ponn. CLUA (3,1 mnpg,

ponn. CLUA B 2024 r.). MOLIA
NPOYHO 3apeKoMeHaoBan cebs Kak
HAEXHbI KaHasn NpuBiedYeHmns
TpaHCrpaHMYHOro KanmTana m
MHHOBaUMIM. ACTaHa 3aHMMaeT nepsoe
MecTo cpeamn GpUHAHCOBbIX LLEHTPOB
BocTouHon Espornbl 1 LleHTpanbHon
A3nn 1 64-e MecTo B MUpE No
nHAeKcy rnobanbHbIXx GUHAHCOBbIX
LEHTPOB, YTO SBASETCS OTPAKEHUEM
HaLLEero pacTyLLero MexmayHapo4HOro
aBTOpUTETA.

Bknag MOLIA B 3KOHOMUKY CTpaHbl
npoaosmKaeT pacTtu. o ntoram

2024 ropa y4acTtHukm LeHTpa
ynnatunu 6onee 148 mMnppg TeHre
HanoroB 1 CO34anu TbiICS4U
BbICOKOKBaNM®OULLMPOBaHHbIX Pabo4vmx
MecT, ykpennsas pons MOLIA kak
OBWXKYLLLEN CUIbl YCTONYMBOTO
SKOHOMWYECKOro PasBmTUA U
ovBepcndukaumm KasaxcraHa.

B T0 e Bpems MOLA ycunun

CBOU MHCTUTYLMOHASbHbIE

OCHOBbI. Hawu krtoueBble opraHbl

n opranmsaumm - Cyo MOLA,
MexayHapoOHbIi apbUTPaXKHbIN
ueHTp, Komutetr MOLA no
perynmpoBaHmMio GrHaHCOBbIX yCyr
(AFSA) 1 Bupxxa MexayHapogHoro
dUMHaAHCOBOrO LLeHTPa «AcTaHa»

(AIX) - npogeMoHcTprpoBanm
BblAAIOLLMECS Pe3ynbTaTbl, yKpenus
[OBEPUE MHBECTOPOB, OBECneqms
BEPXOBEHCTBO MPaBa M CNOCOBCTBYS
Pa3BUTUIO MHPPACTPYKTYPbI
PEervoHanbHOro pbiHKa KanuTana.

B 2024 ropy MOUA 3HaumTenbHO
pacLLUMPKI CBOKO POSb MNaTdopMbl
L7151 SKOHOMUYECKOW AMMIoMaTnn

N PErMOHaNbHOW MHTEerpaLmn, CTas
BaXKHbIM MHCTUTYLLMOHANbHbBIM
anemeHToM CpepHero kopugopa

B paMKax MHULLMAaTMBbI «[1osc 1
MyTb». ObecnevrBas NpPaBoBYyO
onpenenéHHoCTb, CTUMYIMPYSA
dUHaHCOBbIE MHHOBALMM U yKpen s
MHOrOCTOPOHHMe cBa3n, MOLA
crnocobcTBOBaN peanmnsaLmm
3HaKOBbIX MHDPACTPYKTYPHbIX
NPOEKTOB W TPaHCrPaHUYHbIX
MHMLMaTMB, BKMtodas KPMC 1 Caspian
Integrated Maritime Solutions.

O pyrumMum KntoveBbiMM COBbITUSIMU
CTanu 3anycK COBMECTHOrO
npennpustns “Middle Corridor
Multimodal” mexxpy KasaxctaHoMm,
AsepbarpykarHom u Ipysmelt (c
PACTYLLMM MHTEPECOM CO CTOPOHDI
Typumn n KuTtas), a Takxe cosgaHue
MHBECTULMOHHOro poHaa “SK-

AlH Investment Fund Ltd.” -
CTpaTErMYeCcKoro NapTHEPCTBA MeXay
Campyk-KasbiHa 1 Jepxatenem
akTBoB AsepbaigykaHa ans
dUHAHCMPOBaHNSA NMPOEKTOB BAO/b
CpenHero kopugopa.

Kpome Toro, Bce bonbLuee 4ucno
TPAHCMOPTHbIX U TOTUCTUHECKIX
KoMnaHni BeibupatoT MOLIA B
KavecTse nnatdopmbl Ansg busHeca,
4TO CNOCOBCTBYET AanbHeNLLEMyY
Pa3BUTUIO TOProBn Mexay BocTokom
1 3anagom B caMoMm cepaue Espasumn.

OTAnMYUTENBHOW YepTon

Hawero LleHTpa siBngetcs Cyn,
MOUA 1 MexayHapoaHbin
apPbUTPaKHbIN LLEHTP. TOMbKO B
2024 ropy 6b1N0 PacCMOTPEHO
6onee 1000 gen ¢ yqactiem

CTOPOH 13 32 CTpaH, Kaaoe 13
KOTOPbIX ObINO PACCMOTPEHO

C cobntogeHeM NPUHLMNOB
3GPEKTUBHOCTH, A,OOPOCOBECTHOCTH
1N MeXayHapoaHbIX CTaHOAPTOB,
KOTOpble Tenepb ABNAOTCS
OTANYUTENBbHBIMK YePTaMK HaLLen
SKOCUCTEMbI PaspeLLeHms CroPOoB.
bonee 11 000 KoHTpakTOB Mo BCEMY
MUPY BKIOYAIOT apBUTPaXKHbIE
orosopkn MOLIA, a pelueHns

Cyfa vcnonHarTCs Ha BCel
Tepputopumn KasaxctaHa co 100%
addeKTUBHOCTLIO. Kpome Toro,
pewenusa Cyna Obiny nprsHaHbl

1 ncnonHeHsl 8 OA3, Typuin n
Pecnybnuke Kopes. Mbl ropamnmcs
TeM, YTO MpefiaraemM npasoByto 6a3y,
OCHOBAHHYO Ha aHMIMIACKOM OBLLLEM
npaBe - YHWKanNbHYO B PErvoHe u
YN3HEHHO BaXKHYHO A1 [OBEPUS
rnobanbHbIX MHBECTOPOB.

MexayHapoaHbIi GUHAHCOBBIN LEHTP «AcTaHa»

[MapannensHo ¢ aTuM KomuteT
MOLIA no perynupoBaHuto
DUHAHCOBBIX YCYr MOBBICUIO

Hallly KOHKYPEHTOCNOCOOHOCTb
6Gnarogaps obHoBNeHWto B 0bnacTm
pPEerynMpoBaHns LMbpPOBbIX aKTUBOB,
BK/THOYAs 3aMyCK KOMMIEKCHOM
nnaTbopMbl 415 TOKEHU3NPOBAHHbIX
LLeHHbIX ByMar, MHCTPYMEHTOB,
cBsA3aHHbIX ¢ ESG, BEHYYpPHbIX
CTYOMIN 1 KOPMOPaTUBHbIX
Ka3HaYencKux LEeHTPOB.

Bonee Toro, Takue KpynHble
NUrpoku, kak Binance n

Bybit, nepewunu ot pexnma
“necoYHuLbl” K MOMHOLEHHOM
NVILLEH3UW PETYNATOPa, YTO
oTparkaeT addEeKTUBHOCTb
Fintech Lab MOUA B pa3sutin
dUHTEX-MHHOBAUMI. DTH Waru -
Hapsaoy C XKeCTKMM HaA30PHbIM
PEXMMOM - MO3ULLMOHNPYIOT
MOLA Kak npegnodTUTenbHyto
IOPUCOMKLMIO 415 MHHOBALLMOHHOMO
dUHaHCKpPOBaHWs, obecneynsas
MpW 3TOM CTPOroe COOTBETCTBME
MUPOBbIM CTaHAAPTaM, TakMM Kak
IOSCO, FATF n IAIS.

PasBuTne pbiHka kanuTana -
KIOYEBOW 3M1EMEHT Hallemn
cTpaTerum - 4OCTUI O HOBbIX BbICOT
B 2024 rogy. AIX 3aperncrtpupoBana
pekopaHble 140 HOBbIX TMCTUHIOB U
obecneunna npueneyeHme Kanutana
Ha cymmy 2,4 mnpg gonn. CLUA.
O6bEéMbl TOProe Beipoc v bonee
4eM B fBa pasa u gocturnm 1,3 Mnpg,
ponn. CLUA, 4To cBmupeTenscTeyeT O
BbICOKOM MHTEpece MHBECTOPOB.

AlIX nrpaeT BakHyto posb B
nporpamMme NprBaTM3aLLmMm
KasaxcTaHa, HadmHas ¢ IPO
Kasatomnpoma, ganee -
KasMynamlas 8 2022 rogy, KEGOC
B 2023 rogy v uctopmyeckoro IPO
Air Astana B 2024 rony. B pamkax
IPO Air Astana B KazaxcTtaHe
BNepBble ObiNa BBEAEHA CUCTEMA
YCNOBHOM TOProBAW, MO3BOIMBLUANA
Ka3axCTaHCKMM MHBECTOPaM
TOProBaTb B PEXMME PeanbHOro
BpemMeHu Ha JToHO0HCKOM hoHO0BOM
OUpKe Hapsay C MeXAYHAPOAHbBIMM
yHacTHMKaMK. ITK dnarmMaHckme
pPa3MeLLLEeHNS U POCT KONMMYeCcTBa
3MUTEHTOB MNOOTBEPXKOAIOT
pacTyliee gosepme K pbIHOYHOM
MHPpacTpykType MOLIA.

Haluum skocucTemsl uydpoBbIX
aKTUBOB U 3€NEHOro
dUMHaAHCMPOBaHWS Takxke
OEMOHCTPUPYIOT POCT - C
pacLMpeHmeM IMHenkn obnuraumi,
NPMBS3aHHbIX K YCTONYMBOMY
PasBUTUIO, UHCTPYMEHTOB
MNCNAMCKOrO GUHAHCUPOBAHNS 1
dUHTEX-pELLEHMI.

K koHLy 2024 ropa MOLA
yCreLwHo 3asepLmn 9 Kencos
PEeOOMULMAALMM KOMMAHNM,

4YTO NOOYEPKMBAET €ro
NMpPWBIEKaTeNbHOCTb B KayecTee
FOPUCOMKL MM, KOTOPYO BbIOUPatOT
MeXOyHapOoOHble KOMMNAHWK,
CTPEMALLMECS K HOPMATUBHOM
onpeneneHHocTn 1 rnobanbHbIM
cBa3saM. B TeveHme roga cpeam
M3BECTHbIX KOMMaHWM Oblf Takue,
kak Fix Price Group PLC, Specta
Group Ltd. v ppyrue.

YcnelwHoe nepemMeLLeHmne aTumx
CNOXHbIX, 3PENbIX KOPMOPATUBHbIX
CTPYKTYP AEMOHCTpUpPYeT
cnocobHocte MOUA npuHumMaTs
KOMMaHMKN 13 PasHbIX CEKTOPOB

1 Ha Pa3HbIX CTAAMSAX POCTA - OT
MPOMBbILLINEHHbIX TMFAHTOB A0
puUTENN-6peHnoB. 37O Takke
nogYepKMBaeT rnobansbHyo
KOHKYpeHTOCnocobHoCTb MOLIA,
npeniaratoLLLEero HagexHyHo,
3PdEKTUBHYIO 1 BnaronpusaTHyro AN
MHBECTOPOB HOPMATMBHO-MPABOBYHO
cpeny o1 KOMMAaHW, KoTopble
NLLLYT CTabnAbHYHO U MPOrpeCcCUBHYIO
FOPUCAMKLMIO OJ151 CBOEro
cnepyoLLero saTana passmTus.

B 2025 rogy MOLIA npuctynaet

K peanusauymm HOBOro
CTpaTEernyeckoro nnaHa oo

2027 rofna, HanpaBneHHoro Ha
YKpenneHue 1 paclumpeHume cBoen
ponu BeayLLLero GrMHaHCOBOro
LLeHTpa. DTa cTpaTerns yumntoizaeT
rnobasnbHble MaKPO3KOHOMUYECKME
N3MEHEHMS - POCT J0/ITOBOM
Harpysku, MHPNALMOHHOE AaBeHNE,
YCKOPEHHYIO TEXHOMOMMHECKYHO
TPaHCHOPMALLMIO U Pa3BMBAIOLLLYHOCS
rnobanbHy TOProBto U1

MOTOKM KanuTana, - U on1paeTcs

Ha YHMKasbHYO MPaBOBYHO U
perynaTopryto 6asy MOLIA.

Foposoli otver/ 7

MNaTb Lenen, N3NOXKEHHbIX B
KOHCTUTYLIMOHHOM 3aKOHe
Pecnybnukn KasaxctaH «O
MexayHapogHOM GUHAHCOBOM
LeHTpe “AcTaHa”», ocTatoTCsa B
LEeHTpe BHUMaHWs: opMUpoBaHme
6naronpusaTHOro MHBECTULLMOHHOMO
KMMaTa, Pas3BUTME PbiHKa

LLleHHbIX ByMar, paclumperme
cnekTpa GUHAHCOBbIX yCyr
(BKKOYas BaHKOBCKME, CTPaxoBble
U GUHTEX-yCNYrI), passuTre
npodeccMoHanbHbIX YCIyr v
OOCTVKEHWME MEXOYHAPOLHOro
NPU3HaHWS B kKavecTBe GUHAHCOBOrO
LeHTPa.

Hosble nHuumaTtuebl oo 2027 roga
OyayT HanpasneHbl Ha

paclmpeHue reorpaduyeckoro
oxBaTa 1 oTpacneBoro ¢okyca,
npuBeedyeHe MHBECTUL MM B
CTpaTernyeckme CexTopa u ycuneHmne
KOMMepUManmsaummn. Mol MpoaoIHKMM
amsepcudrkau o GUHAHCOBbIX
NPOAYKTOB, Pa3BUTUE HOBbIX
Ou3Hec-Mopenem n ykpennexme
NapTHEPCTBA C YaCTHbIM CEKTOPOM.
Ocoboe BHWMaHMe byneT yaeneHo
NMOCTPOEHMIO COOBLLECTBa Yepes
dnarmMaHcKme MeponpUaTUs 1
WMHULMATUBbI MO MOBbILLEHWIO
Yy3HaBaeMOCTH.

Halla wenb ocTaéTcst HeM3MeHHOM:
ObITb MHCTUTYLLMOHANBHOW OMOPOW
duHaHcoBoro byayliero KasaxctaHa
N PEerMoHanbHbIM ABuraTenem
ycTon4mBoro passutns. MOLA n
danee bypneT npoaBurath 3enéHoe
dUHAHCKpPOBaHWE, OTBETCTBEHHOE
BHEApeHME NHHOBAL WM 1
3KOHOMMUYECKYHD YCTONYMBOCT,
OCHOBaHHbIE Ha MPUHLMNaxX
Npo3pa4HoOCTH, [OBEPUS U1
MeXayHapPOAHbIX CTAaHAAPTOB.

BmecTe Mbl cO34aeM He NpoCcTo
OUHAHCOBBIN LEHTP, HO U MPOYHYHO
nnatdopmy Ons NpoLBeTaHus,
napTHepPCTBa M Nporpecca Ha
NPOTSHKEHUM MOKOSIEHUI.

PenaT bekTypos

Ynpaensatowui
MexpyHapogHbIM PUHAHCOBBLIM
LEeHTPOM «AcTaHa»
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MexayHapoaHbIn GUHAHCOBBIN LEHTP «AcTaHa»

Fogosovi otyet/ 9

MexayHapogHbi drUHAHCOBbIN LeHTP “AcTaHa” (MOUA, LleHTp) — 3TO MHHOBALLMOHHbIM GUHAHCOBBIN
LeHTp B LleHTpanbHOM A3umn, MpU3BaHHbIN COEAUHUTD MUPOBOM KanuTas C OFPOMHbIMU BO3MOXXHOCTAMM
[Pa3BUBAIOLLLUXCS PbIHKOB. PacnonioxeHHbIN Ha cTbike EBponbl 1 Asnun, MOLLA cnyXuT cBS3yHoLLUM 3BEHOM
019 UHBECTOPOB U NpennpUdaTUiA, CTPEMALLUXCS PACLLUMPUTb CBOE NMPUCYTCTBUE B 3TOM OMHAMUYHOM U
ObICTPOPACTYLLEM PervoHe. BOOXHOBNEHHbIN yCNeXoM BenyLLMX GUHAHCOBbIX LLEHTPOB, TaKMX Kak Hbto-
ﬂopK, JNoHpoH, [ly6ai, FoHKoHT 1 CuHranyp, MOLLA coveTaeT ny4iune MexxayHapogHble NPaKTUKK C
WHHOBALLMOHHbBIMM MOAXOA4AMU A5 CO3AAHMS MIaTOPMbl MUPOBOTO Kilacca A/ MHBECTULLMI, B1U3Heca U

dUHaAHCOBbIX yCnyr.

B anoxy n3obunua rnobanbHbix
UHAHCOBBIX PECYPCOB

BbISIBIEHWE NEPCNEeKTUBHbIX
MHBECTULLMOHHbBIX BO3MOXHOCTEN
1 YMEHWEe OPUEHTUPOBATHCS

B Pas3/IUYHbIX HOPMATUBHbIX
CUCTEMAX MMEET BayKHOE 3HajueHue
Ons yctonumsoro pocta. MOLA
npenocTaBnsgeT 3PpbeKTUBHYHO,
NPOo3paYyHyto U yoobHyo As
MHBECTOPOB MNaTHOPMy, KOToPast
obbeOMHSET Ny4dLLMe MPAKTUKM
BeOyLLUMX GUHAHCOBbBIX LLEHTPOB U
obecneyunBaeT 6ecnpenaTCTBEHHbIM
OOCTYM B OAMH M3 CaMbIX
NepPCrneKTUBHbLIX SKOHOMUYECKMX
KOpUO0POB MUpPa.

[ns nHsectopos MOLIA
NpPeacTaBnseT cobon yHUKaNbHYO
BO3MOXHOCTb OMBEpPCUPUKALLN
noptdens 1n oocTyna K

PbIHKaM, CTUMYTVPYIOLLM
3KOHOMMYecKMM pocT. LieHTp
npennaraeT LWNPOKUIA CMEKTP
BO3MOXHOCTEM: OT LLeHHbIX OyMmar,
BbIMYLLLEHHbIX FOCY4aPCTBEHHbBIMM

1 YaCTHBIMU NPeanpuUaTUaIMu, 00
yHacTus B KpynHOMacLUTabHbIX
NHDPACTPYKTYPHbIX MPOEKTaX, TaKMX
Kak nHuumatmea “OguH Nosc, oguH
nyTb”, @ TaKXKe MHHOBALLMOHHbIX
TEXHOMOrMAX U GUHTEX-CTapTanax.
Skocnctema MOLIA paspaboTaHa c
YHETOM PA3NNYHBIX MHBECTULMOHHbBIX
CTpaTernn, OXBaTbIBAOLLLMX
6aHKOBCKOE O,en0, CTPaxoBaHue,
PbIHKM KanuTana, UClaMcKme
PUHAHChI U LMPpPOBblE GUHAHCOBbIE
pellueHuns, obecrnedmnBas MHBECTOPaM
OOCTYM K NepenoBbiM GUHAHCOBLIM

MHCTPYMEHTaM A/ ONTUMM3ALLMU X
noptdenen.

[Ona 6usHeca MOLA npepoctaBnset
CTabunbHyo, NPEeACKasyemMyro

N MeXIYHapPOOHO-MPU3HAHHYIO
nnaTdopMy AN PacLLMPEHNs
onepauyii 1 B3auMoaencTBma C
MUPOBbLIMU pbiHKaMu. Bnarogaps
NpaBoBOW CUCTEME, OCHOBAHHOM
Ha MPUHLLMNAX aHTIMNCKOro
obLLLEero npasa, NPO3pPaYHoOM U
NPOrpPeccnMBHON HOPMATUBHO-
npaBoBoK 6a3e 1 KOHKYPEHTHOMY
Hanorosomy pexumy, MOLA
co3pgaeT cpeny, B KOTOPOM
KOMTMaHWM MOTYT NPUBEKaTb
WMHBECTULLMM, YBEPEHHO
PaCLIMPATLCS 1 3PDEKTUBHO
paboTaTh. [MpeanpuaTusa Takxe
nony4atoT Belrogy oT cBa3n MOLIA
C KPYMHENLLIMMM MEXAYHAPOAHbLIMMU
dUHAHCOBBIMU UHCTUTYTAMM,
YMPABASHOLLMMW aKTUBAMM U
MOCTaBLLMKaMM GUHAHCOBbIX
YCYr, OTKPbIBAsi BOSMOYXHOCTM
0715 IPUBIEYEHNS KanunTana u
CTPATErn4ecKoro napTHepcTaa.

VIHHOBaLLMM NexaT B OCHOBE
BuaeHns MOLIA, ocobeHHo B
06r1acTn GUHAHCOBbIX TEXHOMOM M,
rae LleHTp co3paet anHaMUYHyo
sKkocucTeMy Ans GuHTex-
CTapPTanoB, LNMPPOBbLIX aKTUBOB 1
BbICOKOSMKBUAHbBIX GUHAHCOBbIX
MHCTPyMeHTOB. MNpepocTasnss
COBPEMEHHYIO MHDPACTPYKTYPY

M YETKYIO HOPMaTKBHYO Basy,
MOLA nosBongeT npeanpuaTam
1 MHBECTOPAM OrepeaTtb

TEHOEHLMN PbIHKA N NCMOJ1b30BaTb
HOBbl€ TEXHONOTNKM ON9 OOCTUXEHNA
OONTOCPOYHOro ycnexa.

MOUA cTtpemntcs obecrneunTb
YCTOMYMBBIN U UHKITIO3MBHbIN
3KOHOMUYECKMIA POCT, CO34aBas
cpeLy, B KOTOPOW MHBECTOPSI
MOTYT MPOLLBETATh, OU3HEC MOXET
PacLUMPATLCS, @ MHHOBALLMMN -
npoLBeTaTb. HesaBmMcrMo OT Toro,
MLLLETE NN Bbl HOBbIE BO3MOXHOCTM
A5 UHBECTULMI UMW CO3LaeTe
MPOYHYIO OCHOBY A1 PacLUMPEHMS
6usHeca, MOLIA npepnaraet
CcTpaTernyeckme NpenMyLLLECTBa,
pecypChbl M BO3MOXHOCTHM
MOLKMIOYEHMS, MO3BOASIOLLLME
MOJSTHOCTbBIO PACKPbITh MOTEHLLMAST
Buv3Heca.

Kpome Toro, MOLIA nosuumoHmpyeT
cebsi KaK PErMoHasbHbIN LLEHTP
3HaHWN, NPOBOAS LLEHHbIE
OTpacneBble UCCNeROBaHNS K
aHanU3npPys PbIHOK (MOMHBIA CAWUCOK
nyOnmMKaumi, BoimyLLeHHbIX B 2024
rogy, npveeneH B Mpunoxexun 1),

a TaKkXxe MpoBoas BeayLLe
npodeccroHanbHble MEPOMNPUATUS,
Takue Kak Astana Finance Days u
AIFC Connect. 3Tn nHULMaTMBbI
NpPefoCTaBNStOT 3aMHTEPECOBAHHbIM
CTOPOHaM SKCMEePTHbIN aHanms,
obneryatoT CTpaTermyecKmini guanor
1 CNOCOBCTBYIOT Bonee rnyboKkoMy
MOHMMAHWIO HOBbIX GUHAHCOBbIX

N UHBECTULLMOHHbIX TEHAEHLMN B
pernoHe 1 3a ero npegenamu.
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BUOEHWUE,
MUCCUA U
LLEHHOCTM

MexayHaponaHbin drHaHco

Hawe
BUAEeHue

CTaTb ApariBepPOM 1 KNHOYEBbIM

xaboM o9 UHBECTULMN U

DUHAHCOBBIX MHHOBALMI B

SKOHOMUMKe KazaxcTaHa c uesbto ee

OanbHeMLIero pocTa 1 yKpenneHms
MOepCcTBa B permoHe.

EHTP «AcTaHa»

Hawa
MUCCUA

CrnocobcTBOBaTb YCTONYMBOMY
KOHOMUYECKOMY

paseuTnio KasaxctaHa

33 CYET NpefoCcTaBneHus
YHWUKaNbHOM MHbPACTPYKTYPbI
0149 NHBECTUPOBaHNA N
BedeHMs BusHeca, HagexKHoOM
HOPUNCONKLMN, HE3aBNCUMOTI O
cyma v apObuUTpaxkHbIX YCiyr, a
TaKXKe NoOAEePKKM MHHOBALMUM U
pa3BUTUA NOTeHLMana B chepe
OUHAHCOBBIX MPOAYKTOB W1 YCIyT.

Hawun
LLEeHHOCTU

CrpemneHue (Aspiration):
OTpaaeT AanbHOBUAHbIN
HACTPOM U CTpeMNeHMe K
OOCTVDKEHMIO COBEPLLIEHCTBA.

N3o6peTaTenbHOCTb
(Ingenuity): oTpaaet
KPEaTUBHOCTb, yMeHMe
peLLaTh NOCTaBMEeHHbIE 3a0a4m
N CTREMIIEHME K MHHOBALLMSAM.

YecTtHocTb (Fairness):
OTpaXkaeT MPO3PaYHOCTb,
3TUYHOE noBeaeHmne 1
OTKPbITOCTb.

MpuBepxeHHOCTb
(Commitment): otpaxaer——
CTpeMneHne K PesynbTaTy,
nogoTHETHOCTb N OOCTUXKEeHMEe
M3MePUMBbIX PE3YbTaTOB.

Foposoi otyeT /
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CoBeT Mo ynpaBneHunto
MOLIA - NocToaHHO
OEeNCTBYOLLMM
KOMMernansHbIM opran,
BO3rMaBigeMbii
Mpe3npoeHToM Pecrnybnmkm
KasaxcTaH, BbICLUMI OpraH
ynpasneHns MOLIA. CoseT
onpenenseT cTpaTernyeckme
HampaBneHns PasBUTUS
MO®LIA v conencTayeT
CO30aHMIO BaronpPUATHbIX
YCIIOBMI 019 CTaHOBIEH WS
MOLIA B kKadecTBe

BEAYLLLErO MeXayHapoaHOro
d1HaAHCOBOrO LeHTpPa. B
nonHomouuna CoseTa BXoaaT
npuHsTHe aktoB MOLIA,
onpeneneHune cTtpaterum
PasBUTUS, CTPYKTYPbl OPraHoB
LleHTpa, yTBEPXOEHME
rOAOBOro OTYETa O
nesatensHoctn MOLA n np.
CocTtae CoBeTa yTBEPXKOAETCS
Yka3oMm [Npe3npgeHTa
Pecnybnukmn KasaxctaH m
COCTOWT U3 FOCYOaPCTBEHHbIX
CRYXKaLLMX 1M MEXOYHaPOAHbIX
3KCMepToB.

01. O MOLA

YMNPABJIEHUE

MexayHaponaHbIni GUHAHCOBBIN LLEHTP «AcTaHa» Fomosoii otver/ 13

OPIAHM3ALIMIOHHAS
CTPYKTYPA

COBET NO YMPABJIEHNIO MOLA >

KACbIM->XOMAPT OJIKAC

TOKAEB BEKTEHOB

Mpepcepatens, 3amectutens MNpepcepatens,
Mpe3snpeHT MpeMbep-MuHucTp
Pecny6nuku KasaxctaH Pecny6nukun KasaxcrtaH

N i

@PABJ‘IH FOLLLUN MOLA
© Authority © Court > o AFSA > o |AC

OPIFAHU3ALUU MOLA

o Academy o Tech © GFC
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/C OPFAHBI MOLIA }\

4

© Authority

N

-

AOMUHUCTPALNA MODLA - opraH,
OTBETCTBEHHbIN 3a BbIPpabOTKy CTpaTernm
pa3BnTUs LleHTpa 1 paspaboTky aKToB
MOLA no BonpocaM, He OTHOCSLLLMMCS
K chepe perynmpoBaHus GUHAHCOBbLIX
ycnyr. B pamMkax nHterpauum LleHtpa ¢
rno6anbHbIMU PbIHKaMK AOMUHNCTPALLMS
MO®LA ycTaHaBnMBaeT CBSA3M C
MeXayHapOo4HbIMN GUHAHCOBBIMM
LLEHTPAMW, UHCTUTYTaMM K
MHBECTULMOHHBIMM KOMMaHUSMMU.

e

/ © Court

/CY,D, MOUA - cynebHbiii opraH no
pPa3pEeLLEHMIO KOMMEPYECKNX CMOPOB B
LleHTpe. Cym cOCTOUT M3 OQMHHALLATH
BbICOKOKBaNMMMOULIMPOBaHHbIX Cyaen B
obnacTtu obuiero npaea 1 PernctpaTopa,
obnagaeT UCKIIYUTENBHON
FOPUCOMKLIMEN MPW Pa3PELLEHMWI
KOMMepPYeCcKmnx cnopos (He obnagaeT
FOPUCOMKLLMEN B OTHOLLIEHWM YrONOBHbIX
WAV aOMUHUCTPATUBHbIX CMOPOB).

.

v
o
N

=

“ e

o AFSA

7 =

KOMUTET MOLA NO
PETYJIMPOBAHUIO

OUHAHCOBDBIX YCNYT gaBnseTtcs
NHTErPUPOBAHHbBIM PErynNsTOPOM BCEX
BMOOB yCyr GUHAHCOBOW M PbIHOYHOM
OEATENbHOCTM, BCMIOMOraTeNbHbIX YCIyT,
a TaKXXe OCYLLLECTBISET PErMCTPALLUIO
y4acTHuKoB LleHTpa. Muccng Komuteta
3aK/toYaeTcs B obecneyeHum
CMpaBeaIMBON M MPO3PaYHOi PaboThl
UHAHCOBOM CUCTEMBI, PbIHKA KanuTana B

M®LLA.

N o
4 o 1AC \
~

/ME)I(JJ,YHAPOJJ,HbIIZ
APBUTPAXHbIN LLEHTP
NpPefoCTaBNsgeT HE3aBUCUMYHO
anbTepHATUBY CyaebHbIM
pas3bupaTtenscTBaMm, AENCTBYS Ha OCHOBE
BbICOKMX MEXOYHAPOLHbIX CTaHAAPTOB
07151 paspeLleHms rpaXKaaHCKMX U
KOMMep4yeckux cnopos B8 MOLIA. B
konneruto MALL BXoosT aBTOpPUTETHbIE
MeXOyHapOoaHble apbuTpbl 1

kMeﬂ,l/laTOpbl. /

MexayHaponaHbIn GUHAHCOBBIN LEHTP «AcTaHa»

Fogosoti otuet/ 15

OPFAHM3ALLN MOLIA

PA\\ €=
ﬂMP)KA M®LIA (ASTANA \

INTERNATIONAL EXCHANGE)

co3paHa a5 PasBUTUA HaOEXHOro

M NVKBUOHOMO PbiHKa KanuTana B
LleHTpansHoM A3mmn 1 3a ee npegenamm
nyTeM NpenoCcTaBneHNs MHHOBALMOHHbIX
NPOLYKTOB W1 yCiyr Ans busHeca m
MHBECTOPOB.

o v
4 A

o Tech

N

TEX XAB MOLA vrpaet knto4eByto

pPOonb B LMGPOBOMN TpaHChOPMaLLMM Kak
BHyTpW camoro LleHTpa, Tak 1 3a ero
npegenamMm, NPoaBuras MHHOBaL MK B
cdhepax FinTech, DataTech, EdTech n
AlTech. HYepes pa3BuTME CTPaTErMHECKMX
MaPTHEPCTB M 3aMyCK MUIOTHbIX MPOEKTOB
COBMECTHO C roCyAapCTBEHHbBIMU U
KOPMOPaTUBHbBIMU CTRYKTypaMu, Tex Xab
MOLA cTpeMnTcs yKpenunTb No3unLLmm
KasaxcTaHa Kak perMoHanbHoro nuaepa
B 06/1aCTV TEXHOMOMMIA U MHHOBALLMOHHbIX
DUHAHCOBBIX PELLEHWA.

o b

>\
/ © GFC

/LI.EHTP 3ENNEHbIX PUHAHCOB cosﬂ,aﬁ

C LLEbIO MPUBIEYEHMUS MHBECTULMIN

B MPOEKTbI YCTOMYMBOrO Pa3BUTUS
3KOHOMUKM KazaxcTaHa 1 Bcero

pervoHa LleHTpanbHon A3nm nytem
MNCMOMb30BaAHWSA MHCTPYMEHTOB 3€MEHOMO
N YCTONYMBOTO GUHAHCUMPOBAHMS, a
TaKXXe NpPenoCcTaBeHus CTPaTErm4yecKmx
KOHCYNbTaLLMMN rOCYAapCTBEHHOMY U

!aCTHOMy CEKTOPaM. /

o Academy

& D'

AKAOEMUA MOLA copelictsyeT
Pa3BUTUIO YETOBEYECKOro KanmTana B
skocnctemMe MOLIA 1 3a ee npegenamu
NMOCPEACTBOM CO34aHUS LLMDPOBbIX
obpaszoBaTesnbHbIX NnaTdopM Ans
HenpepbIBHOro PasBuUTUs, GOPMUPOBAHMUS
M NOAOEPXKMN NpodeccrnoHanbHpIX
COOBLLLECTB, OOCTYMHOW 3KCMEPTU3bI U
OTKPbLITOro Amanora npodecCUoHanos
PbIHKA.

A
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KOPMNOPATVIBHOE
YI'TPABJIEHNE

Hapnexallas npakTuKa KOpropaTBHOIO yrnpaBeHns aBnseTcs
HEOTBHEMIEMOM HaCTbIO YCMELHOro GYHKLMOHMPOBAHUS Noboro
MeXayHapogHOro GrHaHcoBoro ueHTpa. MOLIA ctpemmTcs
MOCTOSIHHO COBEPLLUEHCTBOBATb CUCTEMY KOPMOPATUBHOMO
yrpaBreHns B COOTBETCTBMM C NEPEeLOBOM MEXAYHAPOL4HOM
MPaKTUKOM.

[TPVHLIATGI
KOPTIOPATVBHOTIO
YTPABJTEHNA MOLA

B 2020 roay 6binn yTBEpXAEHbI [TPUHLLMMBI KOPMOPATUBHOIO
ynpasnenna MOLA, paszpaboTaHHble COBMECTHO C OPUTAHCKUM
nuctutyToM TheCityUK. MpuHLMNbI, OENCTBYOLLME MO NPaBUy
«MPUMEHSN 1 OOBACHAN», MPKU3BaHbl PACLLUMPUTL BO3SMOXHOCTU
M MOB/NSATbL Ha MblLLNIEHNE COBETOB ANPEKTOPOB 1 OTAENbHbIX
AMPEKTOPOB, CNOCOBCTBYS YCTONYMBOMY AONTOCPOYHOMY YCMexy
MOLLA.

MpuBepkeHHOCT MDLLA KopnopaTUBHOMY yNpaBAeHUIO
NPOSIBASAETCS B HAAEKHOW CUCTEME KOPMOPATUBHOIO YrpasieHms,
ee perynsapHOM aHanuse g1s obecneyeHns akTyanbHOCTH

1 3DPEKTUBHOCTM, @ TAKXKE B MOCTOSIHHOM NPaKTMKe Mo
NPOLOBVXEHUIO HaO1EXALLLErO U PAa3yMHOrO yrpaBneHus 1
PacMNPOCTPAHEHMIO 3HAHWIM CPEAM KOMMAHNI, yHPEXOAEHUI 1
YaCTHbIX JIMLL MO BCEMN CTPaHe.

MexayHapoaHbIn GUHAHCOBBIN LEHTP «AcTaHa»

Foposovi otdet/ 17

[PURLNATBI KOPITOPATBHOTIO
YTPABJTEHNA MOLA

O1

KomMnaHun ynpasnarotcs
3PdEKTUBHBIM COBETOM
OMPEKTOPOB, MaBHOM LLeNblo
KOTOPOro ABMsSeTCs cCogencTame
O0NTOCPOYHOMY POCTY M yCrnexy
KOMMaHWW, OOCTVKEHWIO
NPVOBLINBEHOCTY 1 NOBbILLEHWIO
CTOMMOCTU KOMMaHUW A8

ee aKLMOoHEepOoB, BK1aay B
YCTONHYMBOE SIKOHOMMHECKOE
pasBUTME BCEM CTPaHbI, B C/ly4ae
OCYyLLLeCTBNEHUS OeATENbHOCTH
KoMnaHuel B KasaxctaHe.

02

KoMnaHum ynpaenstoTcs COBETOM
OMPEKTOPOB, KOTOPbIM HeceT
OTBETCTBEHHOCTb 33 3bPeKTNBHOE
1 pasyMHoe yrpaBneHme
KOMMaHuewm.

03

CoBeT OMPEKTOPOB onpeaenseT
MUCCUIO, LeSb, LeHHOCTM

M CTPATErMio KOMMaHUM 1
NOATBEPXKOAET, HTO OHM
COOTBETCTBYIOT KynbType
KOMMaHUM.

O4

CoBeT gMpeKTopoB
YCTaHaBMVBAET BbICOKME
CTaHAAPTbl 3TUYECKOro
noBefeHNs B KOMMaHWN,

a ero YneHbl AOMKHbI UM

CTPOro COOTBETCTBOBATD.
PykoBOACTBO KOMMaHMM
ABNFETCSH OTBETCTBEHHbBIM 33
CnepoBaHMe OaHHbIM CTaHOapTaMm
MOBCEMECTHO BHYTPW KOMMaHWW.

05

CoBeT OMpeKTopoB
obecrneynBaeT HYeTKoe
pasgeneHne obsasaHHoCTEN
MeXOy HeENCNONMHUTETbHbIMA
OMPEKTOPAMM U UCMONMHUTENBHBIM
PYKOBOLACTBOM, MHOMBUMOYATbHO
HW OOHO NMMNLUO HEe MMeeT

HeorpaHMYeHHbIX MOTHOMOYMIA MO
NPUHATUIO PELLIEHNN.

06

CocTaB coBeTa AMPEKTOPOB
ABMSAETCS PA3yMHbIM MO
KOMMYECTBY €ro YeHoB, B
OOMKHOM Mepe obraaaeT
O0CTATOYHBIMW 3HAHUSAMU U
KOMMETEHLMAMM, HO B TO XKe
BpeMs OTBEYaeT KpUTEPUAM
CNaXXeHHOCTW, TMOKOCTU U
BOBieYeHHOCTM. «OnTUManbHoe
KOMMYECTBO Y/1IEHOB COBETA
OVPEKTOPOB cocTaBngeT 8-12
Yernosexk.

07/

CoBeT OMPEKTOPOB r

ero KoMuTeTbl obnagatoT
COOTBETCTBYOLLMM BanaHCcoM
HaBbIKOB, OMbITa, HE3aBMCMMOCTM
M 3HAHWI O OEeATEeNbHOCTH
KOMMaH1u, a TakxKe
OOCTaTOYHbIMK pecypcamu,
BK/IHOYAs OOCTYM K aKCMepTum3e
no Mepe HeEOBXOAMMOCTH

M CBOEBPEMEHHOM U
BCceobbemMnoLLEN HbOPMaL MK,
KacatoLLencs aearTensHoCTm
KOMMaHmu.

08

CoBeT AMPEKTOPOB rapaHTUpPYeT,
4TO GUHAHCOBbIE U Apyrue
OTYETbI KOMMAHWM NPEOCTABNAOT
coboM OCTOBEPHY!IO,
cbanaHCMpPOBaHHYHO M OOCTYMHYHO
OLLEHKY DUHAHCOBOrO MOJIOXKEHNS
M NEPCNEKTUB KOMMaHMK,
obecnednBas Hanuume
3PDEKTUBHOIO BHYTPEHHETO
KOHTPOS PUCKOB U TPeboBaHUIM K
OTYETHOCTU.

09

CoBeT AMPEKTOPOB OTBETCTBEHEH
3a onpeneneHve pUck-anneTuTa
KOMMaHWM, KOTOPbIN COBET

OVIPEKTOPOB rOTOB B35Tb Ha
cebs ona OOCTMXKEHNS CBOMX
CTpaTernyeckumx 3agau.

10

CoBeT OupeKTopoB obecrnevymsaeT
Hanu4Me B KOMMaHMm
3PbEKTMBHOM, OPraHM30BaHHOM

1 NPaBUIIbHO MHTEMPUPOBAHHOM
CUCTEMBI YPaBEHUS PUCKaMU,
BHYTPEHHErO KOHTPONS U
KOMMMaeHca.

1

CoBeT gMpeKkTopOB obecrnedrBaeT
NpoOBeLEeHME CTPOrON EXEerogHoOm
OLLEeHKM OeATeNbHOCTN CoBeTa
AMPEKTOPOB, €r0 KOMUTETOB U
AvpeKkTopoB. ExxerogHas oueHKa
COBETa AMPEKTOPOB LOMKHA
BKMtOYaTb B CeOs OLLEHKY €ro
cocTaBa 1 3bPEKTUBHOCTM.
NHovBMAyanbHas oL.eHKa
OMPEKTOPOB A0MKHA ONpenensTb
MX BKNag B paboTy coBeTa U ero
KOMUWTETOB.

12

CoBeT AMpPEKTOPOB NMeeT
npo3paYdHyto NpoLenypy
Pa3pPaboTKM MOMUTUK B
OTHOLLEHMM BO3HArpa)kaeHms
OMPEKTOPOB M PyKOBOAMTENEN.
Hu oguH OMpeKTop He QomKeH
y4acTBOBATb B MPUHATUM peLleH s
0 COBCTBEHHOM BO3HArpaXaeHum.

13

CoBeT OMpPeKTOPOB.
obecneymBaeT, YTO NOSUTUKM
Mo BO3HArpPa)aeH1sM
pa3paboTaHbl 415 NOOAEPIKKM
PA3BUTUS KOMMAHUK B PaMKax
cTpaTerMyeckmx Lenem m
COOTBETCTBYHOT [O/ITOCPO4HbBIM
MHTEepecam KOMMaHmm.
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CTPATEINA

19

B paMKax peanusaLmm CrpaTernyeckume 3apgayim

Hawwu kputepum ycnexa

Yero Mbl pocturnu B 2024 ropgy

cTpaTeruu pasBuTus
0o 2025 roga, MOLLA

CO3O0AHUE CopelictBue BxoxpeHue B Ton-50 no nokasatento  Fopog ActaHa/ MOLUA 3aHsn 57 mecto B
cocpenorTo4nn - o
pen CPE,D,H ﬂ,ﬂﬂ B MPUBIIEYEHNN nenosou cpenpl GFCl k 2025 rogy pentuHre GFCI’37 (mapT 2025 roga) no
CTpaternyeckune MHBECTUPOBAHMUS WMHBECTULLUIN B SKOHOMUKY nokasaresnto 0enoBon cpeabl
npuopuTeTbl Ha 6onee Pecny6nukum KasaxcTaH
NPsSIMOM CcoO.enCTBUU TR GEERETE]
5KOHOMUYECKOMY POCTY npuBriekaTesibHOU cpenbl CopencTBume B NpUBedYeHnn O6beM MHBECTULMIA MOCPEACTBOM MIIOLLLAAKM
Kasaxcrana - yepes 019 UHBECTUPOBaHUSA $10 mnpg, HeecTuumii k 2025 rogy MO®UA coctasun 14 mnpg gonn. CLLIA
P B chepe bmHaHCOBbIX yCryr
npuBneYeHue NpPaMbIx
WHOCTPAHHbIX UHBECTULLUMN
(B rocynapcTBeHHbIiA, MexgyHapogHoe LocTmxeHne Fropog, ActaHa/ MOLLA 3aHan 64 mecto n3 1218
KBa3MrocynapCTBEHHbIN U NpuU3HaHWe B KavecTee M COXpaHeHwue nosunuum B Ton-40 MUPOBOM pelrTuHre n 1 MecTo 13 16 B penTuHre
YaCTHbIV CEKTOpa), a TaKxXe $unHaHcoBoro LeHTpa pentuHra GFCl k 2030 rogy pervoHa «BocTtoyHas EBpona u LieHTpanbHas
Yepes CTUMynMpoBaHMe Asus» no pgaHHbIM GFCI’37 (MapT 2025)
NMPUTOKa MHOCTPAHHOro BxowaeHie B Ton-30
W BHYTPEHHEro kanurana B pentuHre GFCl k 2050 rogy
B dopMe foneBbix U
O,0JITOBbIX UHCTPYMEHTOB
ey PA3BUTUE Pa3BuTMe pbiHKa LLEeHHbIX YBenu4yeHune Beca KasaxcTtaHa B K koHLy 2024 ropa KasaxctaH poctur 7,27% Beca
P t y : PbIHKOB 6ymar Pecny6nuku mHpekce MSCI «norpaHuyHbie B nHpekce MSCI «norpaHuYHble pbIHKU»
Hawa ctpaterus KANUTANA KasaxcTtaH, obecnevyeHune pbiHKM» A0 5% k 2025 ropy
3aK/iro4aeTcsa B €ro VHTerpaumm c
cnepyoLwem: MeXayHapoaHbIMU
PbIHKaMW KanuTana MonyyeHwne ctatyca Pa6oTa no nepexony KasaxcrtaHa Kk ctatycy
«Pa3BMBAIOLLLEIOCS PbIHKa» MHAEKCA «Pa3BMBAIOLLUXCS PbIHKOB» B MHAekcax MSCI n
MSCI k 2030 ropy FTSE k 2030 ropy BepeTcsi B paMKax CreL,manbHoOro
YnpasnstoLiero kommteTa n Pabo4er rpynnbl nog,
npepcepatenscteoM APPOP
PACLLUMPEHWE PasButue B Pecnybnuke PerMCTpal.l,Mq B MOLIA 2000 MOUA 3aperncTpupoBaHo 6onee
CMEKTPA KasaxcTaH pbIHKa KoMnaHum k 2025 ropy 3 500 koMMNaHWK1 B Ka4YecTBe Y4aCTHUKOB
MPOLOYKTOB U CTPaxoBbiX, 6BAHKOBCKMX (+1174 komnanuin B 2024 rogy)
ycn)'E"I_ YCIyT, UCIIaMCKOro

PUHaHCHMpoBaHUS,
pUHaAHCOBbIX TEXHOMOTUN,
3M1EKTPOHHON KOMMEpPLMU U
WHHOBALLMOHHbIX MPOEKTOB

05

PasButne pmnHaHcoBbIX

n npodeccnoHanbHbIX
YCIyr Ha OCHOBE Ny4LUNX
MeXAYHAPOAHbIX MPAKTUK

Peruncrpaums 8 MOLIA 600
JNINLLEH3UPOBAHHbIX KOMMAHUM,
OKa3blBatoLLMX GUHAHCOBbIE U
npodeccuoHanbHble yCayru, K
2025 ropy

1162 ®MHaAHCOBbLIX KOMMAHUN™,
133 KoMmnaHum, oKasblBatOLLLUX
npodeccruoHanbHbie yCnyru.

*B cooTBeTCTBUM ¢ OBLLUM KNAaccnPUKaTopoM BUO0B
3KOHOMMUYECKoM aeaTenbHocTn Pecnybnukmn KasaxcraH
(OK3[), paspensi 64-66.
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[MPEVMYLLUECTBA

MNPOBOTIO YPOBHA

NPABOBOW A
PE>XXMM MOLIA )

AkTbl MOUA paspaboTtaHbl
Ha OCHOBE, HOPM U1
npeweneHToB AHIIUN U
Yanbca 1 CTaHAAPTOB BeOyLLMX
MMPOBbIX GUHAHCOBbIX
ueHTpoB. Cyn MOLA u

MAL, aBnstoTCs NnepBbiMMU

B PErmoHe He3aBUCUMbIMU
OpraHamu obLLero npasa g
cynebHbIx pasbupaTenscTs 1
paspeLleHnss KOMMEePHEeCKmnx
CropoB.

B MOLA pelicTByeT cucteMa
3/1EKTPOHHOrO NMpaBocyams
eJustice, nosBonsoLLan
CTOpPOHaM MoaaBaTh UCKK

B Cyn MOUA n MALL B
3M1EKTPOHHOM BUAE U3

nobolt TouKn Mmpa, 6e3
Heo6xoaMMOCTU GU3NYECKOro
npucyTcTeusa B AcTaHe.

HAOTOBbIE @)
NbroThl ‘=

OcBobOXAEHNE YHAaCTHUKOB
MOLIA npepocTaBnstoLLmx
purHaHCOBbIe yCyrv OT Bbinnat
KIMH po 1 aHBapsa 2066 ropa
Mo OKasaHHbIM GUHAHCOBBIM

M BCMOMOraTesibHbIM yCryraMm.
Kpome Toro, ocBoboxpaeHue ot
KIMH n UIMH no auemnpeHpam

M 0OX04aM OT NpupocTa
CTOMMOCTM NpPU peanmsaLum
aKLWI 1 Jonen yyacTus

B YCTaBHbIX KanuTanax
y4acTtHukoB MOLIA, a Takxe

Mo BO3HArpageHusM,

OMBUOEHOAM U OT NPUPOCTa
CTOMMOCTM MO LLEHHbIM ByMaram,
NINCTUHIOBaHHbIM Ha Bupxe
MOLA.

N

YTMPOLLLEHHbIM PC03“'
TPYOOBQU U \
BV3OBbIN PEXMM

Ons yyactHnkoB MOLA
OeNcTByeT 0CObbIN YNPOLLLEHHbIN
TPYLOBOW U BU3OBbIN PEXNM,
NnpeaocTaBiseMbli B DKcnat
LleHTpe MOUA. Ina yoobcTea
WHOCTPaHHbIX PabOTHNKOB ero
OEesiTeNbHOCTb OCYLLLEeCTBAETCS
Ha aHMIMMUCKOM A3blKe Mo
MNPUHLMMY «OOHOrO OKHa».

NMPOrPAMMA
MHBECTNUNOHHOIO

HAJTOITOBOIo
PE3NOEHTCTBA
Mporpamma npepocTtasnaeT
WHOCTPaHHbIM MHBECTOPaM U
YNIeHaM UX CEMEN MHOTOKPATHYHO
WHBECTULLMOHHYIO BU3Y

nnsa Bbespa B KasaxcTaH

Mpu BNOXEHUU CPeacTs

B MHCTPyMeHTbl MOLIA -

TaKMe KaK LLeHHble bymaru,
3apPerucTpupoBaHHbIe Ha bupxe
AIX, MHBECTULMOHHbIE GOHAbI U
YCTaBHbIM KanuTan KOMMNaHum,
3apervcTpmpoBaHHbix B MOLIA,
Kpome Toro, ydactHMKam
nporpamMmbl AOCTYMHO
nony4YeHue HanoroBoro
pesunpeHTcTBa Pecnybnnkm

KasaxcTaH Ha ynpoLLLEHHbIX
yCIIOBUSIX.

MYNbTBASTFOTHBIN &
PEXXUM 014 Gy
NOLOEPXKKM
FMOBAJIBHOIO
BEU3HECA

YuyactHukam MOLA paspelueHo
OCYLLLECTB/SATb Pac4éTbl B
no60o1 B3aMMOCOriacoBaHHOM
BasitoTe. DTO BKJIKOYAET, HO He
OrpaHMYmMBaeTCs, JoNIapaMm
CLLA, eBpo, poCCUNCKUMM
pPy6SMU M Ka3axCTaHCKMMM
TeHre, 4YTo obecrnevnBaeT
rMBKOCTb 1 3PPEKTUBHOCTL NPWU
TPaHCIPaHUYHbIX ONepaLLusaX.

OPFAHU3ALMOHHO
NMPABOBBIE ®OPMb
FOPUOUYECKUX
L MOUA

MOUA npepnaraet 15

BMOO0B OPraHM3aL,MOHHO-
npaBoBbix GOPM AN CO3aaHUA
FOPUANYECKUX NULL,, BKITHOYAs
BO3MOXHOCTb y4pexaeHus
XONAWHIOBbIX KOMMAaHUM Anis
YyNpaBreHUs akTUBaMU U
KOHCONMMAALLUM UHBECTULLUM.
KoMnaHum MoryT 6bITb
3aperncTpmpoBaHbl C yCTaBHbIM
KanuTanom ot 1 ponnapa CLUA,
a TaKXXe JOCTYMHbI KOMMaHUMU
creLmanbHOro HasHavYeHus
(SPC) - pna cTpyKTypUpOBaHHOro
$uHaHCcHMpoBaHuUs, yrnpaBneHus
PUCKaMU U BEHUYYPHbIX
MHBECTULLUN.

PEOOMULMNALNS D
B MOLA (S

MPUWHSTbI aKTbl, MO3BONAOLLMNE
TpaHcdep KOMMaHMN U3 UHbIX
FOPUCOMUKLLUI B FOPUCOUKLLUIO
MOLLA.

NHHOBALIMOHHAS
BUP)KEBAY
NHOPACTPYKTYPA
B M®LIA

pencTeyeT
BbICOKOTEXHOMOrMYHas
$doHpoBasa 6MprKa MUPOBOTO
YPOBHS, AENCTBYIOLLLAS B
paMKax perynsTopHbIX NpaBu,
3HaKOMbIX rnobanbHOMY
MHBECTULLUOHHOMY COOBLLLECTBY.
Bupia aBngercsa yneHoMm
BcemupHon depepaummn 61pXK,
a TaKxe npusHaHa Hanoroeolt
M TaMOXXEHHOM CnyX6omn
BenukobputaHmm.

AHTTTMACKUIN 93bIK B
KAYECTBE OCHOBHOTO
ODULMNATIBHOIO 93bIKA

OduumanbHbi 5361k MOLIA -
aHrIMncKnn. PaspaboTtka

U NpuHSATUE akToB MOLIA,
Cy[0MNpoOu3BOACTBO U
OOKyMEeHTaLMsl BeAyTCs Ha
aHTINACKOM fi3bIKe.

100% NHOCTPAHHOE
BNAOEHNE

3apeructpupoBaHHble B MOLIA
KOMMaHuM obnapatoT NpaBoM Ha
100% uHOCTpaHHOEe BnageHue.

LLIMPQKAS
NNHENKA
MHCTPYMEHTOB
BEHYYPHOIO
OUHAHCUPOBAHMS]

MO®UA npepnaraet ogHy u3
CaMbIX Pa3HOCTOPOHHUX NIMHEEK
WHCTPYMEHTOB BEHYYPHOIO
$UHAHCUPOBAHUS B PErMOHeE.
Brnepsbie cpeou ctpaH CHI
OblN BHEOPEHbI TaKne
COBpPEMEHHbIe MeXaHM3Mbl,
KaK KOHBepTUpyeMble 3aliMbl,
cornaweHus KISS u SAFE,

a TaKXXe OMNLUOHHbIE CXEMBI
npuobpeTteHuns gonen.

CTPEMUTEJIbHO
PA3BMBAIOLLNNCA
PbIHOK LLU®OPOBbIX
AKTUBOB MOLA

CTpPeMUTENbHO NpeBpaLl,aeTcs
B BeOyLL M Xab undpoBbIxX
aKTMBOB, NMpegnaras
perynnpyemyo u
6naronpusaTHyto Ons 6usHeca
cpepy Ans KpUnTobupxK,
TOKEHU3MPOBAHHbIX aKTUBOB

1 GUHAHCOBBIX YCIYT Ha

OCHOBE 6JTIOKYENH-TEXHOOT N,
bnaropaps nnowanke FinTech
Lab MOLIA koMnaHuu MoryT
TeCTMpPOBaTb M MaclTabupoBaTb
WHHOBALLMOHHbIE PeLLEeHNS

B chepe undpOBbIX aKTUBOB

B PaMKax Npo3payHoro
HOPMaTnBHOIo perJ'IVIpOBaHVIFI.
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01. O MBLIA

LLEHTPAJIBHAA .
NNATOOPMA EBPA3SVNCKOTO
BSAMMOLOENCTBIA

MexayHapoaHbIn GUHAHCOBBIN LEHTP «AcTaHa»

Foposoit otuer /23

M®LUA UTPAET BCE
BEOJIEE BAXXHYHO POJ1b B
MOOOEPXKE PA3BUTUS
U PEATU3ALUN
CPEOHErO KOPUOOPA -
TPAHCKACMUNCKOro
MEXXOYHAPOOHOTO
TPAHCMOPTHOTO
MAPLLUPYTA (TMTM),
KOTOPbIN BbICTPO
MPEBPALLLAETCS

B KJTFOYEBYHO
ANbTEPHATUBHYO
TOPIrOBYHO APTEPUIO
MEXY ASUEN U
EBPOMOW.

Mo Mepe Toro, Kak

rnobanbHble TOProsblie NyTH
nprcnocabnmearoTCs K
MEeHALLMMCA TreONnoOJTINTNHECKNM
peanusam, CpeauHHbIN KOPUAOP
CTAHOBUTCS YCTONUMBBIM,
AMBEPCUPULLMPOBAHHbBIM U
NEePCNEKTUBHbBIM MyTEM, KOTOPbIM
TECHO CBS3aH C 40/ITOCPOYHbIMM
SKOHOMUNYECKNMM
YCTPEMIIEHNAMM €BPA3MIMCKMNX
CcTpaH. PacnonoXxeHHbl B caMoM
cepaue Espasnm, KazaxcraH,
€CTEeCTBEHHO, CNYXWUT BaXKHbIM
CBSA3YIOLLLMM 3BEHOM B paMKax
3TOro Kopmaopa.

MO®LLIA ykpenngeT a1y
MO3ULMIO, BbICTYMNas B
Ka4ecTBe CTpaTermyecKom
nnaTbopMbl 49 MHBECTULMM,
yrpasieHns 1 MHHOBaL MM,
MoMOrast MOSIHOCTBIO PACKPbITh
noTeHumMan nHbPacTPYKTYpPbl 1
3KOHOMMWYECKME NepCrneKTuBbI
MapLupyTa. bnarogaps
npaBoOBOW 1 HOPMaTUBHOW Hase,
OCHOBAHHOM Ha MPUHLMNAaX
obuiero npasa, MOLA
npensiaraet MexayHapoaHbIM
MHBECTOPAM U OeBenonepam
YBEPEHHOCTb, SCHOCTb U

CTabUNbHOCTb, HEODXOOMMbIE MM
01 peanmsaLmm 4onroCPOYHbIX
TPAHCrPaHUYHbIX MPOEKTOB.

Ero MHCTUTYTBI MMPOBOrO YPOBHS -
Cyn MOUA n MexayHapoaHbIn
APOUTPAXKHBIN LLEHTP -
NpPefoCTaBNStoT HaZeXHble

N HEeNTPanbHble Cnocobsbl
paspeLLeHns CNopoB, B TO BPeMS
KaK HE3aBUCUMBbIN PEryNMPYOLLMIA
OopraH NoaaepKMBaET BbiCOYaMLLME
CTaHOAPTbI MPO3PAYHOCTM U
drHAHCOBOW O0OPOCOBECTHOCTMU.

MOLIA cnocobcTBoBan co3gaHmto
HECKOMBbKMX CTPATErMHYECKIMX
COBMECTHbIX MPEanpPUATUN,
HamnpaBfeHHbIX Ha Pa3BUTUE
CpepgHero kopugopa (TMTM)

N YKPETMEHE PErMOHaNbHOM
SKOHOMMWYECKOW MHTEerpaumm. 1o
COTPYAHNYECTBO HaMpaseHo Ha
yrydLeHmne MynbTUMOAansHOM
NOTUCTUKK, MPUBEYEHNE
TPAHCIPAHNYHbBIX MHBECTULLAN

N YKPETEeHME PErMOHasbHbIX
cBsA3en.

KPMC LTD, 2022 -
KoHcantuHrosble u
npodeccuoHanbHble yeryri B
06n1acTv MHPOPMALMOHHBIX
TEXHOMOMUI OJ19 TPAHCMOPTHO-
NOTUCTUYECKOrO CEKTOPA.
(KasaxctaH, CuHranyp)

CASPIAN INTEGRATED
MARITIME SOLUTIONS,
2023 - Mopckue n
KabOoTaKHble rpy30Bble
nepeso3ku. (KasaxctaH, OAD)

MIDDLE CORRIDOR
MULTIMODAL LTD., 2023 -
MynbTUMOOANbHbIE 1
TPAHCMOPTHO-NOFUCTUYECKME
ycryru Ha TpaHCKacnMmMcKom
MEeXyHaPOOHOM
TPaHCMOPTHOM MapLUpyTe.
(KasaxcTaH, AsepbaigxaH u
Mpy3us)

SK-AIH INVESTMENT FUND
LTD., 2024 - ¢$oHA, akTUBHO
MHBECTUPYET B PasnnyHbIe
OTPAaC/IU, BKIIKO4AsA MPOEKTbI,
HEMOCPeaCTBEHHO CBSA3aHHbIE
co CpegHUM KOPUOOPOM.
(KasaxcTaH, AsepbarayxaH)

BOPOTA B
LLERTPAJIBHYHO ASUHO

BA3SUPYIOLLIMNCS B KASAXCTAHE, MEXXOYHAPOLOHbIN
®UHAHCOBBIN LIEHTP «ACTAHA» OBECMEYUBAET
CTPATEMMYECKMN JOCTYM K BbICTPO PA3BMBALIOLLENCA
PbIHOYHOM SKOHOMMUKE LLEHTPATIbHOWM A3UW.

Pernon, skntovatowmin KasaxcraH, Y3beknctaH, KolprbisctaH,
TamKUKUCTaH U TYPKMEHUCTaH, MepexuBaeT rinybokme
3KOHOMMYECKME MPeobpa3oBaHms, 0OYCNOBNEHHbIE MHULMATUBAMM
no avBepcudUKaL M, MogePHN3aLMM MHDPACTPYKTYPbI U PacTyLLLEN
OTKPbITOCTBIO A1 MEXAYHAPOAHbIX MHBECTULMIA.

C cosokynHbiM BBI, npesbiwatowmm 400 mnpg gonn. CLUA, n
HaceneHuem 6onee 80 MiH Yenosek, LleHTpanbHas Asns npencrasnseT
coboW pPas3BMBAIOLLIMIACA SKOHOMUYECKMIA BNOK, MMEetoLLMI BCe Bonbliee
rnobansHoe 3Ha4eHue. [paBMTenbCTBa CTPaH PerMoHa NpoBOASAT
CTPYKTYPHblE PePOPMbI, HAaMPaBEHHbIE HA CHMXXEHME 3aBUCUMOCTU

OT 3KCMOPTa SHEeProHocUTeNeM N CTUMYIMPOBAHWE POCTa B TAKMX
CEKTOpPax, Kak MHPPACTPYKTYPa, NOrUCTUKA, “3eneHas” aHepreTurKa,
CeNbCKOe XO3AUCTBO U LMBPOBLIE TEXHONOTMM.
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02. OcHoBHble nokazatenu 3a 20

OCHOBHBbIE
NMOKA3ATE/IA3A
2024 O/

Me>+{;:,yHapo;:LHb|17| OUHAHCOBBIN LLEHTP «ACTaHa»

S

MOLA B ULUDOPAX 2024

> 3500

y4acTHnkoB MOLIA
(+1174)

$7 mnpgp,

MNPUBIEYEHHOrO
KanuTana Jyepes

Bupxy AlX

(+2,4 mnpg, gonn. CLUA)

$14 mnpp,

NPVBIEYEHHbIX
NHBECTULLMIN
(+3,1 mnpa ponn. CLUA)

T 104,77 mnpp,

npu cogenctamm LI3D

>3 400

3aBepLUEHHbIX Aen B
Cyne MOLIA n MALL
(+1000)

$1,31 Mmnppg,

obbeM TOPros Ha
Bupre AIX

(B 2,3 pasa 6onbLue,
yem B 2023 roay)

T 148,4 mnpp,

HanoroB, BbIMiadeHHbIX
yd4acTHukamm MOLIA
(+ 63,2 Mnpa TeHre)

>400

CrneumanmcToB NpPoLLm
oby4yeHne B AkagemMmnm
MOLA

Foposo otuetr/ 25

.

No. 64

[No3uumsa ActaHbl B
pentuHre GFCI’37

>2 MNH

CYETOB MHBECTOPOB
Ha CSD AIX
(+0,5 MnH)

10 000

pPaboymx MecT, CO3AaHHbIX
y4acTHUKamMm MOLLA
(+2 844)

>2600

YCAyr, OKa3aHHbIX DKCnaT
LleHTpoMm MOLIA
(+1009)
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I-REC
CEPTUOUNKATHI
BO3OBHOBJIAEMbIX
NMCTOYHNKOB
SHEPTUN

C ceHTd6psa 2024 ropa Ha
Bupre AIX cTana goctynHa
Topronsa cepTndukaTamm
BO30OHOBSEMOW

sHeprum (I-REC) Hapsay

C TPaANLMOHHBIMM
dUHAHCOBBIMM
MHCTPYMEHTaMM.
CooTBeTcTBYOLLME
M3MeHeHUs ObINM BHECEHDI B
Mpasuna Topros Gupxu AlX.

Ceptugukart I-REC
NnoATBEPXAAET, 4TO 1

MBT-4 anexkTposHepriim

6b1/1 Npov3BenéH 13
BO306HOBISIEMbIX MCTOYHMKOB.
JlobasneHve aToro
WHCTPYMEHTa Ha rnaaTtopmy
AIX npegoctasniseT KOMNaHUsIM
BO3MOXXHOCTb 4OCTUraThb
SKOSTOrMYECKMX Lienen,
OHOBPEMEHHO NOAAEPKMBAS
YCTOMYMBbIE PrHAHCOBbIE
riokasaTesnu.

02. OcHoBHble nokasatenu 3a 2024 rog,

HOBbIE
IPOOYKTHI

KAPBOHOBAH4
NMITATOOPMA

YrnepopHas nnatdopma
MOLA paspabaTbiBaemas

1 3anyckaemMas Ha 6aze AIX
CO3[0,aCT BO3MOXHOCTH As
TOProOBAW IKOMNOTMHYECKMMM
NMHCTpyMeHTamu. MNnatdopma
MMeeT NnoTeHuMan s
pacLUMpeHUs U NpeBpaLLeHns
B PErMOHAsbHbIN LLEHTP A9

LleHTpanbHoM Asnun n KaBkasa.

BEHYYPHbIE ;—,@%
CTYOUu e

Mpasunna MOUA «O BeH4ypHbIX
CTyOMsiX» NpenocTaBnseT
KOMMaHWsM BO3MOXHOCTb 3anycKaTb
BEHYYPHbIE CTYAMM B paMKax

MOLIA, noopepxumBas cosgaHue
CTapTanos - OT UAeu 40 MUHUMasbHO
YM3HECNOCOBHOro NpoayKTa - 6e3
HEOBXOOMMOCTHU HEMELIEHHOW
PEerucTpaLmm KaXXaon MHNLMATUBLI B
Ka4ecTBe OTAENbHOrO KPUONHECKOrO
nua.

KnrouyeBble oco6eHHOCTU:

* BO3MOXHOCTb CONPOBOXAEHUS
00 20 npoekTos 1 3anycka go 10
KOMMaHWI C BEHYYPHOW NMOOLAEPKKOM
B paMKax O4HOW CTyaum

* YMNPOLLLEHHbIE MPOLLECCHI
NPOBEPKM NOEN, TECTUPOBAHUS Ha
pbiHKE 1 Noabopa NOAXOAALLUX
npennpuHuMaTeneh

e [locTyn K BaXXHENLLVM pecypcam,
BK/ItOYas pUHAHCMPOBAHME U
3KCMEPTHYIO MOOAEPXKKY A5
YCKOPEHHOTO Pa3BUTHS

MHuumaTrBa HanpasneHa

Ha NpeononeHne paspbiea

Mexay NpeanpuHUMaTensaMm
MHBECTOPAaMM, Mpeaaras rmbkyto
1 KOOMePaTUBHYIO NnaTtbopMy s
TpaHchopMaL MM Maen B PbIHOYHbIE
cTapTanbl C UHBECTULMOHHbBIM
MOTEHLMANOM, 3a4eNCTBYS

NHHOBALMOHHbIM NOTEHLMAN permoHa.

MexayHapoaHbIn GUHAHCOBBIN LEHTP «AcTaHa»

MOLIA 2024

KOPTMOPATUBHBIE .
KA3SHAYENCKWE
LLEHTPbI

AFSA npuHsana npasuna o
LEeATENbHOCTH KOPMOPATUBHbIX
KasHa4Yenckux LeHTpos (KKLL).
MpaBuna yctaHaBnMBaoT
CreumanbHbI PEXUM,
paspaboTaHHbI a5
nestenbHocTn KKL, 8 MOLIA,
KoTopble MoryT co3gasaTb KKL,
doHg,. MNpurHATbIe NpaBmna
MO3BOMSOT UCMOMNb30BaThL
PErynNSTOPHYIO U HaNoroByto
cpeny, KOTopas y4uTbIBaeT
notpebHocTn KKL, nenas MOLIA
npuBReKaTensHOM pPUCOMKLMEN
0151 BHYTPUIPYMroBoro
dUHaHCKMPOBaHWS, yNpaBieHus
NMKBUOHOCTBIO, MHBECTULLMIA U
OPYTMX Ka3HaAYeMCKMX OYHKLLMMA.

ESG (D)

MOLIA pobuncs 3Ha4nTeNbHbIX
YCMNEX0oB B MPOOBVIKEHNN MPUHLMMOB
ESG nocpenctsoM pasnmuHbIx
HOPMAaTMBHbIX, MHCTUTYLLMOHAMbHbIX U
PbIHOYHBIX UHULMATUNB:

TIOPKCKMI COBET MO 3e/1eHbIM
duHaHcaM. OCHOBaH C Lenbto
copemncTans passutuo ESG-pbiHKOB
CPeAm rocynapcTB — y4aCTHMKOB
OpraHn3aLmm TIOPKCKUX TOCYAapCTs;

HopmaTtuBHas 6asa no ESG-
obnurauyuam. C okTtabps 2024 roga
pencreyet 6asa no yCTonN4nBbIM
LONTOBbIM MHCTPYMEHTAM,
YCTaHaBAMBAIOLLLMIA MUHVMATIbHBIE
CTaHAaPTbl 4151 BbIMYCKa «3E1EHbBIX»
M YCTONUMBBIX OBMMraL Wi, BKITKOHAS
CyKyKM. OH MOBbILLAET MPO3PaYHOCTb
PbIHKa U yKPEenseT gosepue
MHBECTOPOB.

PykoBoAcTBO MO packpbITUIO
ESG-uHdopmauumn. [lobposonsHoe
PYKOBOACTBO, BCTYMMBLLEE B CUNY

B okTa6pe 2024 ropa, aopecoBaHo
BaHKaM, ynpaBrsoLLmM GoHaaMu

M CTPaxOBbIM KOMMaHuaM. OHO
HanpaBneHo Ha nHTerpaumo ESG-
MPWHLMNOB B B13HeC-Moaenu
dMHAHCOBbIX OPraHM3aLmi.

MpuHLMNbI N peKoMeHAaLMK
“3eneHoro” akLMoOHepHoOro
kanutana (AIX): MpuHaTbl B
okTa6pe 2024 ropa v OCHOBaHbI Ha
cTaHgapTax BceMupron denepauyim
OUPXK. DTU AOKYMEHTbI CMOCOBCTBYIOT
KnaccuburKaLLmMm U NOBbILLEHMIO
Y3HaBaEMOCTU SMUTEHTOB,
PEeanm3yoLLLMX SKOMOrMYeCKm
YCTOMYMBYIO CTPATETMIO.

Foposoli otuet/ 27

AIFC 7o)
COMMUNITY &

B 2024 ropy MOUA npencrasumn
AIFC Community -

HOBYHO AMHAMUYHYIO MHULMATUBY,
HampaB/EeHHYO Ha PasBUTHE
LLeHHbIX MPOPECCHOHANBHbBIX
cBd3€el, OBMeH 3HaHUAMM U
onepaTnBHOE MHPOPMUPOBAHME
YHaCTHMKOB O MOCNefHMX COBbITUAX
B akocucteme MOLIA.

STa KonnabopaTtmBHasa nnatdopma
obbeauMHsaeT NMOEePOB OTPacu,
3KCNEePTOB N BU3HEC-COODBLLLECTBO,
co3paBas MPOCTPAHCTBO O/15
obMeHa nepenoBbiM OrbITOM,
N3y4YeHNs HOBbIX BO3MOXHOCTEMN

1 COBMECTHOIO MPOoABMKEHMS
YCTON4YMBOro pocTa B GUHAHCOBOM

chepe.

AIFC Community npegnaraet
CBOWM Y4aCTHMKAM DKCK/TO3MBHbIE
BO3MOHOCTMW /19 HETBOPKMUHTa,
copep)KaTenbHble OMCKYCCUM 1
CTpaTernyeckoe ConpoBOXOEHNE,
nomorast ygepeHHo
OPUEHTUPOBATLCA B MEHSAIOLLLEMCS
®VHAHCOBOM naHaLwadTe n
OOCTUraThb ycrnexa.
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KATAJTM3ATOPBHI
POCTA

«B cpaBHUTENbHO KOpOTKME cpokn MOLA pobuncs
“ 3Ha4YUTENbHbIX pe3ynbTaTtoB. Co3aaHbl O4eHb
KOM¢OpTHbIe ycnosusa gna npuseievyeHud VIHBeCTVILI,VIi;I.
Y Hero HeT aHanoroB B peruoHe. Hawum nHBecTopam
6bl1 NpepnoXXeH 6NaronpPUSTHbIA HANIOrOBbIW,
BU3O0BbIN U TPYJ0BOM pPeXXuM. BHepgpeHbl npuHUUnbI
WHAMBUAOYANbHOW N KOMMIEKCHOW NOoAOepPKN
Kaxgoro uHeecTtopa. bbina cospaHa cnpaBegnueas u
6ecnpuctpacTHas cyaebHas cuctema. bnaropapst HoBbIM
uMppoBbIM peLleHnsM ydacTtue B IPO cTtano poctynHbiM
pns Bcex xxutenen KasaxcraHa».

«B KOHTEKCTe yKpenneHus CoTpyaHUYecTBa B
drHaHCcOBOM cekTope KasaxcTaH genaeT akLL,eHT Ha
paboTte MexpayHapoaHOro $pMHaHCOBOro LEeHTpa
«ActaHa». MOLLA - 3To yHUKanbHoe ans permoHa
yuypexxpeHue, KoTopoe ob6beguHaeT NyyLlnii onbIT
BeayLunxX GUHAHCOBbIX LLEHTPOB MUpPa».

Mpe3npeHT Pecnybnmkmn KasaxcraH
KacbiMm-KomapT Tokaes
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1-9
OPUCONKLMNS

B permoHe
LleHTpanbHOM A3uu,
OCHOBaHHasd Ha
cuctemMe obLiero
npaea

03. KatanusaTopsl pocTa

HAOE>XXHAS
FOPUCOUKL IS

OenctBytowee npaso MOLLA ocHoBaHO
Ha KoHcTutyummn Pecnybnukmn KasaxcraH,
KoHcTuTyunoHHOM 3akoHe «O MexayHapoaHOM
drHaHcoBOM LeHTpe «AcTaHa» U page aktoB MOLLA,
KOTOpble cnegyoT HOPMaM U NpUHLUMNAM npasa

AHrnum n ¥anbca, a Takxe cTaHgapTam BegyLimx

MUPOBbIX PUHAHCOBbLIX LLEHTPOB.

MpaBo MOLLA MOXeT MCNOMb30BaTbCA HE TOMbKO
nHBecTopamMm 1 pesngeHtamm MOLUA, Ho 1 ntobbiMum
DUINHECKMMU N FOPUANYECKUMU TULLAMU BHE
topurcamkumm MOLA. MNpasoBas 1 perynstopHas 6asa
MOLIA coctonT 13 bonee 80 akToOB, OXBATbIBAIOLLLMX
KOpropaTuBHble, JOrOBOPHbIE, TOYAOBbIE U ApyrMe
npaBoBble BOMPOChHI. [1paBOBOM KOHCYbTAaTUBHbINM COBET
MOLA obecnednBaeT rapaHTiM COOTBETCTBUS aKTOB
NYYLWMM MEXAYHaPOOHbIM MPaKTUKaM 1 CMocobCTByeT
yKkpennenuto ctatyca MOLIA kak GrHaHCOBOro LEeHTPa,

COOTBETCTBYHOLLETO NMPN3HAHHBIM MMPOBbLIM CTaHOAPTaM.

- MexayHapoaHbi duH

BbIM LEHTP «AcTaHa»

K KJTFOYEBbLIM

OTHOCATCH:

AHTTIMACKUN
a3bIK i@

Mpaso M®LA cocTaBneHo
Ha aHIIMMCKOM $3bIKe, YTO
obecrnevymBaeT ACHOCTb

n }J,OCTyI'IHOCTb ans
MeXayHapopnHoro 6usHec-
cooblLecTBa.

NMPO3PAYHOCTb I

[Mpo3pavyHaa v nakoHUYHas
npaBoBas 6asa, perynvpytoLuas
KOpropaTuBHbIE, JOFOBOPHbIE,
TPYAOBbIE, NPOL.Eenypbl
KOMMeHcaLumin, 6GaHKPOTCTBO,
3aLLNTY MHPOPMALLMU, HAaCTHYIO
COBCTBEHHOCTb U paspeLleHme
CropoB.

/;01\
MHKJTIO3UBHOCTb ‘41’

MpuMeyaTenbHoOM
0ocobeHHOoCTbIo npasa MOLA
SBMSAETCS €ro MHK/O3UBHOCTb,
Mo3BosoLLLAsA
COBEpLLUEHCTBOBATb

MpaBOBbI€ aKTbl MOCPEACTBOM
y4acTus 3aMHTEPECOBAHHbIX
npencraBuUTeNen pPbiHKa.

Foposoi otyet/ 31

NPEUMYLLLECTBAM
IOPUCOMKLMN MDA

NYYLWUNE g
MPAKTUKHA ¢
MpaBo MOLIA o6bepuHaeT
nyylMe KOMMepYecKkue
MPaKTUKK, paspaboTaHHble Ha
MPOTAXEeHMN BEKOB B paMKax

obLLero npasa, obecrneymsas
HaOeXHYyo NpPaBoOBYIO OCHOBY.

NPUMEHUMOCTE [ ]
B PA3/INYHbIX >
CEKTOPAX

Mpaso MOLA MoxeT
MPUMEHATBLCA B Pa3/INYHbIX
CEKTOPaX SKOHOMMKM

He TOMbKO y4acTHMUKaMM
MO®OLLA, Ho 1 ntobbiMK
NINLLAMM, COrNAacHbIMU Ha €ero
NPUMeHeHne.




03. KatanmsaTopsl pocTta

NMPOOBVXEHUNE U

PA3BUTUE FOPUOUNYECKOWM
NMPO®ECCUM B MDLIA

OOHUM U3 KITHOYEBbIX
3/1IEMEHTOB
MHCTUTYLLUOHANbHOM
ocHoBbl MOLIA
SIBNsieTCs yCTOMYMBas
W HapgeXXHas NpaBoBas
CcUcTeMa, OCHOBaHHas
Ha NMPUHLMMNAX, HopMax
W npeueneHTax npaea
AHrnum n Yanoca.
CopencTeys pasBuTUIO
3TOM NpPaBoOBOM

cpenpbl, Coet MOLIA
no perynnpoBaHuUIo
OPUAUNYECKUX YCNYT
CbIrparn BaXKHYHO pPorib B
2024 ropy, npogomkas
perynmpoBaTthb U
noanep>XmBaTb
passuTmne
topUAaUYECKON
npodeccmn 8 MOLIA.

B cootBeTcTBUMK C

npasoBo 6ason MOLA B
obnacTu perynvpoBaHms
FOPUONYECKMX YCIYT, FOPUCTDI,
npenocTaBAstoLLMeE YTy no
pencreytolemy npasy MOLA,
nogfiexat ob6s3aTenbHOM
pervctpauyum Cosetom MOLIA no
PEerynMpoBaHUIO FOPUOAMHECKNX
YCIyr U HaXoOATCs NOA, ero
MOCTOSIHHBIM Haf30POM. ITO
TpeboBaHMe rapaHTMpyeT, 4TO
TONBKO KBaNMOULMPOBaHHbIE,
KOMMEeTEHTHbIE U OTBETCTBEHHbIE
CcneumanmncTbl UMetoT NpaBo
KOHCYNbTMPOBATb MO MpaBy
MOLA, obecrneuymsas TeM CaMbiM
LLeNOCTHOCTb U loBepUE K
npasoBoi cucteme MOLIA.

B Tevenmne 2024 ropa CoseTt
MO®LLA no perynnpoBaHunio
FOPUONYECKMX YCIYT OCYLLLECTBASAN
CBOW perynsTopHble GyHKLLUK C
Lenbto obecneyeHus Toro, 4Toobsl
ropugmndeckme ycnyru 8 MOLIA
COOTBETCTBOBAM BbICOKNM
CTaHAapTaM npodeccroHanmsma,
3TVIKM M 0,OBPOCOBECTHOCTY, B
COOTBETCTBMM C NEPELOBbIMU
MEXAYHAPOAHbBIMM MPaKTUKaMU.
Coetr MOLLIA no perynnpoBaHuio
FOPUONYECKMX YCIYTr COCTOUT U3
npeactasuTenei opraHos MOLLA,
KOHCYNbTaTMBHbIX OPraHoB, a
TaKXXe KOMMaHM1, OKa3blBaOLLMX

ropuanyeckme ycnyrm. B Teverne
roga 4nedbl CoBeTa aKTUBHO
CnocobCcTBOBaNM PasBUTUIO
ropUANHECKOro cooblLecTBa
MOLUA, penacb CBOMMU 3HAHUAMMU,
B3rnagamMum 1 npodeccroHanbHbIM
OrMbITOM.

Mo cocTosaHUo Ha KoHel, 2024 ropa
B PeecTp 3apernctpupoBaHHbIx
FOpuaynyeckmnx KoHcynbTaHTOB
6bir10 BKAtOHeHO 107 topUCTOB 13
Pa3UYHbIX FOPUCOAMKLMM, BKIHOYAs
KasaxcTtaH, BenvkobpuTaHuto,
CoenuHéEHHbIe LLTaTel AMepuKn,
Benrputo, Mnauio, KaTap,
Kblprbi3cTaH, Y36ekncraH u
FOxHyto AdpuKy.

HestenbHoctb CoBeta MOLA no
PErYIMPOBAHMIO FOPULANHECKIMX
yenyr B 2024 ropy ykpenuvna
LeMOCTHOCTb M YCTOMYMBOCTD
npasoBon cpenbl MOLIA.
Bnaropmaps cBoemn nprBepIKeHHOCTU
BbICOKMM NPOdECCHOHANTBbHBIM
CTaHOAPTaM, 3TUHECKOMY
NOBEAEHMIO M 3aLLUTE MHTEPECOB
nosib3oBaTenen PUONHECKMNX
ycnyr, CoBeT BHEC 3HaUYMTEbHbIM
BK/1a4 B ganbHenwmi ycnex MOLIA
KaK BeAyLLEro MexayHapogHoro
OUHAHCOBOrO LEeHTPA.

MpaBoBas cructema MOLIA sBnseTcs NnprMepom
yCneLwHOro napannenbHoro GyHKLMOHMPOBaHMS

HOPM aHIMMCKOro NpPaBa M HaLLMOHANBbHOrO
3akoHopaTenbcTBa. AkTol MOLIA perynmpytoT
OOMbLUMHCTBO MPABOBbLIX OTHOLLUEHMM, BO3HUKAKOLLLMX
MeXxay 3apernctpupoBaHHbiMmn B MOLUA topramyeckmmMm
AMLLAMK 1N APYTMMK CTOPOHaMKM Mo BOMNPOCaM
KOPMOpaTMBHOro Npaea, 4,OroBOPHbIX 00sS3aTeNbCTB,
TPYOOBbIX OTHOLLUEHMI U OPYM MM HarnpaBieHUsM.

MexayHapoaHbIi GUHAHCOBBIN LEHTP «AcTaHa»

oPncC
YNOJIHOMOYEHHOTIO
MO 3AWLNTE OAHHbIX
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K koHuy 2024 ropa

Odunc YnonHoMo4eHHOro
Mo 3aLMTe AAHHbIX
(mnanee - Odumc)
NPUCTYNU K aKTUBHOMY
$OpPMUPOBAHUIO
Ky/SbTYpPbl KOMMaeHca B
cdepe 3aunTbl JaHHbIX,
TEM CaMbIM CrocobcTBys
BbIMOJSTHEHUIO MOJIOXKEHUM
AkTa n MNpasun MOLUA “O
3alMTe OaHHbIX”.

BaXXHO OTMeTUTb, 4TO BCe
OpraHbl MOUA 1 Y4acTHMKM
MOLA nopnagatoT nog chepy
npumMeHeHnsa AxTa 1 Npasun
MOUA “O 3awmte gaHHbix”

1 0b6s13aHbl cobntogaTh ero
TpeboBaHKa. DTV TpeboBaHMS
nMetoT ocoboe 3HaveHue,
MOCKOJIbKY KacatoTcs 06paboTKu
MePCOHanNbHbIX AaHHbIX KTMEHTOB,
YYBCTBUTESNbHbIX MEPCOHaNbHbIX
O,aHHbIX COTPYOHWKOB UTA.

B teuermne 2024 ropa 6bimum
NPeANPUHATLI 3HaYMTENbHbIE
Laru no NpUBEAEHNIO CUCTEMBI
3aWmThl ganHbix MOLA B
COOTBETCTBME C NepesoBbIMY
MUPOBbBIMU MPAKTUKaMU MyTEM
BHeECeHUs paaa nonpaBok.
MNpUHATUE STUX N3MEHEHMUI
HanpaBneHo Ha co3faHue bonee

opncC

HagéXHoM npasoson 6asbl,
cnocobeTaytouLen cobnoaeHno
TpeboBaHuWi, 3auiMTe Npas
DUINYECKMX TUL, U YKPEMTEHMIO
00BEPUS K MPaKTUKE yrpaBieHus
OaHHbIMMK B aKocucTeme MOLIA.

12 Hos16pa 2024 rofa 3HaKOBbIM
cobbITMEM CTano BCTynaeHue
MO®OLLA B 4neHbl BcemupHoi
accambren no Bonpocam
KOHbUAEHLLMANBHOCTH

(Global Privacy Assembly,

GPA) - MexayHapogHom
HeMnpaBUTENbCTBEHHOM
opraHusaummn, o6 beanHsOLLLEN
perynstTopos B cbepe
KOHOUAEHLLMANBHOCT U 3aLLMThI
OaHHbIX C LLebIO MPOOBUKEHNS
nepenoBo NPaKTUKM U
NoBbILUEHWS rnobanbHbIX
CTaHOaPTOB.

PETMCTPATOPA 3AJ10TOB

PeecTp obecneyeHus,
CO34aHHbIM YNpaBnaoLLmm
MOLA 1 agMUHUCTPUpPYEMBbIN
Perunctpatopom 3anoros

B COOTBETCTBMU C AKTOM
MOLA “O 3anore” N° 7 ot
2017 ropga c nonpaBKaMu

rno coctosiHuto Ha 20 Mas
2024 ropa v MNMpasunamum
MOLA “O 3anore” N° 1ot
2018 ropa, dyHKLMOHMpPYET
KaK OTAENbHbIN MHCTUTYT,
TpebytoLwmini nogaym
onpenenéHHbix GpopMm
(3asBneHns o pernctpaumnm) un
COOTBETCTBYIOLLLEIO A,0rOBOPA
obecneyeHust B Ka4ecTBe
YCIOBUSI OS5 €0 CO30aHUS.

Pernctpauns obecrnedeHus B
MOUA cnyskuT SONONHUTENbHOM
MEepOM 3aLLUTbI A719 KpeamTopa -
CBOEro pofa rapaHTuen
MCNONHEeHUs 006a3aTeNbCTB
33EMLLMKOM.

B cooTeeTCcTBMM C
BblLLEYyKa3aHHbIMU AKTOM U
Mpasunamu, Oduc PermctpaTtopa
3aM10roB OCyLLecTBAseT
npouenypy peructpaL,mm
obecneyeHns 1 NpepocTaBnaeT
MHDOPMALLMOHHbBIE YCNYTK B BUAE
CMPaBOK O 3aPErnmcTPUPOBaHHbIX
obpemerHeHunax 8 MOLIA,
HeobXoaMMbIX O/19 FOPUONHYECKOM
YUCTOTbI COEMOK U UHbBIX LLeNen.

C 2020 ropa Oduc Peructpatopa
33/10roB 3aperncrTpuposan bonee
50 obecneverunn (3assnermin)

n obpabotan bonee 200
3anpOCOB Ha BblOayy CMpPaBoK,
NoaTBEPKAAIOLLMX HAanu4me nunm
OTCyTCTBME ODPEMEHEHMI.
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CUCTEMA
PASPELLUEHWNA
CrorPOB MNPOBOTO
YPOBHA

B ycnoBusix ctpeMmnTenbHoO pasBuBatoLLLENCS rnobanbHoOm
3KOHOMUKM MexayHapoaHbIM GUHAHCOBDBIN LLEHTP
«AcTaHa» ykpennseT nosumuyuio KasaxctaHa B kayecTse
PEermoHanbHOro LeHTpa GUHaHCOB, MHBECTULL UM

U MexayHapopgHoro apbutpara. Cyg MOLA n
MexayHapogHbi apbuTpaxHbi ueHTp (MALL) urpatot
K/TFOYEBYIO POJib, MPEefoCTaBNss HE3aBUCUMDbIE,
npo3payHble U 3PPEKTUBHbIE MEXAaHU3MbI Pa3peLLEHUS
CMOPOB. DTU MHCTUTYTbI CMOCOOCTBYIOT POCTY JOBEPUS
CO CTOPOHbI MHBECTOPOB, YKPEMAIOT BEPXOBEHCTBO
3aKOHa 1 yny4LLaoT OeMOBOM KNnMar.

Ha npotshkeHun 2024 ropa
Cyn, MOUA n MALL cnyxunn
onopamu NpPasoBon
HaLEeXHOCTU 1 OOBEpUS,
npuenekas Bcé bosnbllee
KONMUYECTBO MEXAYHaPOAHOro
M pernoHanbHoro busHeca. nogaepXKaHuo 6esynpeyHbix
Mpepnaras cynebHble 1 CTaHOAPTOB, MPOAKTUBHO
apbUTPaXkHble yCryr MUPOBOro a0anTUPYIOTCS K USMEHEHUWAM
YPOBHS, COOTBETCTBYIOLLME CaMbIM B MUPOBOM MPaBOBOW Cpefe U
BbICOKMM MeXayHapOLHbIM MOCTOSIHHO PACLUMPSIOT CBOU
CTaHAAPTaM, 1 ONMpPasicb Ha MeXAYyHaPOAHbIE CBA3M. DTU
BCEMUPHO M3BECTHBbIX CyeM YCUNUS HE TOMbKO 3aKPENnnsoT
M apOUTPOB C OBLLUMPHBIM CTpaTernyecKyto 3Ha4MMoCTb
rnobanbHbIM onbiToM, Cya, KasaxcTaHa Ha MUPOBOW apeHe,
M®LA 1 MALL, BHocaT npsiMmo Ho 1 onpegenstoTr MOLA B
BKJ1a[, B MOBbILLEHWE yaobCTBa POMM BaXKHOrO KaTanmMsaTopa
BefeHus BusHeca, TeM CaMbiM YCTONHYMBOTrO SKOHOMUHECKOTO
YKPENss UHBECTULLMOHHbIN NPOLLBETaHNS U HEMPEPbLIBHOIO
KnuMaT KasaxctaHa 1 ero YIYHLEHNS PErMOHAIbHOrO
NpVBEKaTeNbHOCTb Kak O,Ee7I0BOro KmMMarTa.

HaO&XHOro HampasneHms
0151 MPAMbIX MHOCTPAHHbIX
MHBECTULUN.

B nepcnektuee, Cyn MOLA n
MALL ocTatoTCst MpUBEPIKEHHBIMM

MexayHaponHbIn GUHAHCOBBIV LEHTP «AcTaHa»

MHCTUTYLMOHAJTbHbIV
NMPO®UIIb N KOMIMETEHLU NN
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CcyO MoLA

Cyn, MOUA pelcTByeT HE3aBUCKMMO OT
HalMoHanbHoOW cyaebHom cuctemsl KasaxcTaHa,
OCHOBbIBAACh Ha MPUHLMMAax, 3aKOHOAATENbCTBE
1 NpeLeaeHTax aHrIMMCKoro obLLero npaea.

Bce pelwenns AnennsumoHHoro cyna MOUA
ABNSAOTCS OKOHYATENMbHbIMU, YTO MOAYEPKMBAET
POJIb CyOa KaK OKOHYaTENbHOrO apbuTpa B
KoMMepyecknx crnopax. Cyn MOLIA sknrodaeT 11
He3aBUCUMbIX Cyel, HazHa4YeHHbIX MNpe3nageHTom
Pecnybnumkmn KasaxctaH, U COCTOUT U3:

@ Cypna nepBou MHCTaHUMK (BKtoYas cyn,
MENKUX TSHKO, NpeanaratoLLmni YyCKOPEHHYO
npoLenypy PacCMOTPEHUS UCKOB Ha CYyMMY
0o 150 Ttbic. gonn. CLUA)

® AnennsuMoHHOro cyga

Mpepcepatensb
Cyna MOLA

L OoCTONOYTEHHbIN
Jlopp, bepHeTT
ManpoH

Perucrpartop un
pyKkoBoguTenb annapata
Cypa MOLA

Kpucrodep
Kamn6enn-Xont

MEMQYHAPOQHbIM
APBNTPAXHbIN LLEHTP

MALL npepocTaBngeT HeE3aBUCUMYIO 1 ONEPATUBHYIO
anbTepHaTMBY cyoebHOMy pas3bupaTenscTsy U
LENCTBYET B MOJTHOM COOTBETCTBUMU C BbICOKMMM
MeXAYHaPOAHbBIMUM CTaHOAPTaMu MPW PaspeLLeHnn
rPaXOaHCKMX U KOMMepYecknx cnopos B MOLIA.
Komanga MALL skntodaeT 6onee 50 BbloaroLLMXCA
MeXOyHapOLHbIX apOUTPOB 1 MEOMATOPOB

n3 Esponbl, Asunn, CLUA, MHann, CrHranypa m
[OHKOHTa, obnagatoLme OBLLMPHBIM OMbITOM

B 06/1aCTU FPa)gaHCKOro 1 KOMMEPYECKOro

npaBa W PYKOBOLACTBYIOLLMECS UCKIIOYUTENBHO
MPUHLMNAMU HE3aBUCMMOCTH, BECMPUCTPACTHOCTU M
0,0B6POCOBECTHOCTM.

ApbuTtpaxkHble pelueHna MALL nognexat
MCMOMTHEHWIO KaK Ha HaLlMOHaNIbHOM YPOBHE — B BUAE
MCHONHUTENbHbIX MPKKasos Cyaa MOLLA, Tak 1 Ha
MeXOyHapOLHOM YPOBHE — B COOTBETCTBMM C Hbto-
l7|opr<cr<015| KoHBeHumeln 1958 romga, YTo noaTBepPKaaeT
MHTerpaumio KasaxctaHa B rnobanbHyo MpaBoByto
cucTeMmy.

Mpepcepatenb
MAL,

Tomac Kprommenb

PerucrtpaTtop n
pykoBoguTenb
annapata MAL,

Kpucrodep
Kamn6enn-Xont
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PEKOPOHOE
KOJIMHECTBO OEJ1 A
MEXOYHAPOOHbIN OXBAT

C MoMeHTa ocHoBanus 1 oo 2024 roga HabntogaeTtcd
3HAYUTENbHbBINM POCT OBLLErO KOMMYECTBA PAaCCMaTPUBAEMbIX
[Oen B rof, oocturiumi nuka 8 2024 rogy - 1009 gen. 7ot
obbeM BkAoYan 54 cynebHbix pelleHms n 955 3aBepLUEHHbIX
apBUTPaNKHbIX M MEAMALIMOHHBIX MPoLeayp (B TOM ymcre 241
apbuTtparkHoe peLueHue 1 714 MeamaTUBHbIX COrnaLleHni).
Cnopbl 3aTparmMBany CTOPOHbI M3 32 CTpaH, BKOYas
rocygapctea LleHTpansHon A3unn, EBponbi, BocTouHom Asmm
n CeBepHON AMEPUKM - BCE OHM BelyT busHec B KasaxcTaHe.

KENChbI
CYOA MOLUA N MAL,

(19

MouteHHbIN Nopg KamepoH,
ObIBLLUMI MPEMbEP-MUHUCTP
Bennko6puTaHUM 1 HbIHELLIHWUI
MUHUCTP MHOCTPAHHbIX gen, no
Oer1aM COApPYXXeCTBa U PasBUTUS
BenukobputaHuu:

«Cyn MOUA... ycnewHo
paspeLuna bonee aByx ThiCca
CMOPOB BCErO 3@ HECKOSbKO NeT.
OTKPBITOCTb 1 BEPXOBEHCTBO
3aKOHa MpPUBEKaoT
MHBECTMLIMM. S pad, 4To Apyrue
cTpaHbl [EBpasun] Tenepb
3aMHTEPECOBaHbI B aHANOrMYHOM
MOAEeN.»

® PELLEHUM CYOA MOLA

© © © Esiiees 8 10 309 12 109 488 27 170 495

2018 2019 2020 2021 2022

50 2055 515

@ APBUTPAXHbIX PELUEHUA MAL, @ MEOMATUBHbIX COMMALLEHNI MAL,

52 243 714

O6b6LLee KoNMM4ecTBo
paccMoTpeHHbIX gen
(c2018r.)

MexayHapoaHbIn GUHAHCOBBIV LEHTP «AcTaHa»

TOM CTPAHbI MO
KOMMMYECTBY OEN

CtpaHa

% oT 0bLLero KonuyecTsa gen

@ KA3AXCTAH 79,3
® Poccud 5
Y3BEKUCTAH 3,8
TYPUMSA 3,2
TAIDKUKUCTAH 1,8
@ YKPAMHA 5
® KuPrmsng 1,1
@® A3EPBAMOXXAH 0,8
KUTAM 0,7
BEJTAPYCb 0,5
® [OPYIVUE, 2,5
BKJTHOYAS CLLIA,
BEJIMKOBPUTAHWIO,

FrEPMAHNIO, UHOUIO,
OA3, ANOHUIO N OP.

KasaxcTaH yBepeHHO
nMANPYeT, CoCTaBNas

79% BCex cnopos., 4TO
noaYepKMBaeT BaXKHOCTb
Cypa MOLUA n MALL B
KOHTEKCTEe HaLuMOHaNbHOro
OenoBoro coobuiecTaa.

CyLLLeCTBEHHbIN BKIag, TaKxe
BHocAT Poccus, Y3bekmcTaH

n Typums, 4TO OTparkaeT
MPUBAEKATENBHOCTb U
3HAYUMOCTb 3TUX MHCTUTYTOB Ha
©BPasmnMCKOM MPOCTPaHCTBE.

YyacTve BegyLimx MUpPOBbIX
SKOHOMMK - TaKMX KaK

Kutan, CLUA v kpynHenwme
eBpOMNencKme rocygapcTea -
CBMAETENbCTBYET O PACTyLLEM
rno6ansHOM 4OBEPUM K
MEXAYHAPOLHbBIM FOPUANYECKMM

\!
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cTtaHgaptam MOUA v ero
BO3MOYHOCTSAM MO pas3peLleHmto
CMopoB.

COBOKYMHOCTb 3TUX OaHHbIX
noaTBepPKOAAET ycnelwHoe
nosuunoHmnposanve Cyna
MOLIA n MALL B kauecTse
MEXOYHAPOLAHO MPU3HAHHOMO
LEeHTPa paspeLLeHmMsa Cropos,
NPWBEKAIOLLETO LLIMPOKUIA KPYT
YYaCTHMKOB M CMOCOBCTBYHOLLLETO
TPaHCrPaHNYHON SKOHOMNYECKON
MHTErpaLmmn 1 pocTy OOBEPUS
MHBECTOPOB B PErMOHE.
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BUO,bl UCKOB VICI'IOJ'IHI;HI/IE
(C 2018T.) PELUEHUUN N OOBEPUE

Bupabl nckoB % l/l H B E CTO PO B
@ OGLUVE 68,6 Bce cynebHble pelueHus PetueHna Cyna MOLIA Takxke UHCTUTYTaMM: MO COCTOAHMIO
KOMMEPHECKME KOHTPAKTbI W apBUTPaXKHblE ObIN 0OBPOBOSIbHO MPU3HAHbI Ha 2024 rog B Cyge MOLA
et 26,6 MNOCTaHOBMNEHMWS, BbIHECEHHble W VCMOMHEHbI 33 PyGexoM, 3apermcTpuposaHo 693 opucTa
@ BAHKOBCKOE fENO B 2024 ropy, 6binu BkAtodag OA3, Typumio 1 FOXHYIO 13 34 CTPaH, MMEIOLLLMX MPaBo
NCMIOAHEHbI Ha TEPPUTOPUM Kopeto, 4To cBUOETENBCTBYET npeacTaBneHmns l/IHTepeCOBUB
@ CTPOUTENBLCTBO U 1,9 KasaxcTaHa c yposHeMm O MeXAyHapoaHOM 40BEepUn K Cyne MOUA. 3HaunTenbHbIn
FOCY,D,APCTBEHHO-L{ACTHOE yLOBNETBOPEHMS B 100% pelleHnaMm cyna MCDLLA POCT MO CPpaBHEHUIO C
@ NAPTHEPCTBO (r4yn) >$1.3 Mn 6 R pesynbtatamm 2023 roga (571
2 PA s e BospacTaroLLee npmnsHaHme IOPUCTOB 13 32 IOPUCONKLNN),
NMPU3HAHUWE U UCNOJTHEHWE 1.2 3adaBJ/1I€HHbIX ”pouemipe WCTIORHER Cyoa MOUA n MAL], obecneynBas CTOpoHaM OOCTYM
APBUTPAXHbIX PELLIEHUI Tpe6oBa|-|Mﬁ pewennin Cyna MOLIA. MOATBEPKOAETCA PaCLUMPEHNEM K pa3HOOBPa3HbIM yCryram Kak
® CcOoObLLLEeCTBA FOPUCTOB, MECTHbIX, TaK 1 MEXOYyHapOOHbIX
-~ UMYLLIECTBEHHBIE CMTOPbI 0,6 COTPYAHMYAIOLLLMX C STUMMU npepcTasuTenem.
gppiﬂMoKi?(E;qE)ﬁ’i”POBA“”E o 693 3APETMCTPUPOBAHHbIX FOPUCTOB C MPABOM
P NMPEOCTABNTEHUA MHTEPECOB CTOPOH
CNMSHWE KOMMAHWI 0,4
Ton-10 cTpaH 34 cTpaHbl
@ OCNAPUBAHWE 0,2
APBUTPAXHbIX PELLIEHMN
1 - KA3AXCTAH
445 opucToB
MouMeyaTenbH B uenax nogaepxaHus kadecTsa Kpome Toro, annapat npoakTUBHO
'-JTIT) - Eozu‘e 20;& ycnyr Cyn u MALL B ycnoBusax pocTa, peLuan onepaLmoHHbIe 3a4a4u, . \S\‘ §§/1MKOBPUTAHUA
y Oblna paclmpeHa MHHOBaLMOHHAS CBSI3aHHbIE C BO3POCLUEN Z 107 topucTos
rofa MopaesbHbiE undposas nnatpopma elustice. CNOXHOCTBIO W YBEMYEHUEM CyMM 3 KUTAM
ap6V|Tpa)KH ble Bonee 90% pen, paccMoTpeHHbIx 38 Mckos (Ao 330 maH mons. CLUA _ 37 lopucToB
nonoxexus MOLA FOf, MPOXOAMIIN C UCMOIb30BaHNEM 3@ OfHO OES10), ONTUMU3MPYS
6N BKIIOYEH 3NEKTPOHHOIO MOAaYM AOKYMEHTOB,  CMCTEeMbl MiaHMpOBaHWs & a POCCUSA
LMPPOBOro CyAonpPOM3BOACTBA pPaccMOTPeHUs aen 1 3pbeKkTUBHO 24 topucTta
6onee yem B 11 000 W 3aLLMLLEHHBIX BUPTYaNbHbIX pacnpenenss HarpysKy Ha cygel.
KOMMeEpPYECKUX 3acemaHnii, 4To obecrnedmnsasno OpHOBPEMEHHO HAaXOAUMUCH B 5 @ CLUA
KOHTPaKTOB, 4TO 6ecnepeboiiHyto paboTy aKTUBHOM ynpaBneHun oT 40 AT 18 topucros
cBUmETenbCTByeT O He3aBMCIMO OT reorpaduyecKmnx 100 50 pen, 4to obecrneyrsano 6 UHOUA
OTrPaHUYEHWI 1 BHELLIHMX CBOEBPEMEHHOE paspeLLeHme E 13 topucTos
rnybokom fosepuu dakTopos. Cyapu, apbUTps! CMOPOB 1 NPEAOTBPALLANO UX
K 3TUM UHCTUTYTaM 1N MeguaTopbl PerynapHo HaKomnneHue. 7 ’ ABCTPATUA
B peryMpoBaHmnm MNCMONb3YoT 3au_|,V|u.|,équ;|b|e : O6L|6_l,a9| cvama 3a9BNEHHbIX 6 ropuUcToB
o TEXHOMOTVM BUAEOKOHGEPEHLLN, TpeboBaHMI NO PACCMOTREHHbBIM
fEEb!X OTHOLLICHEEE YTO MO3BOMSET ONTUMMU3MPOBATH Oenam npesbicuna 8 W CHHLARYP
MPOLLECChI M 3HaYMUTENbHO cokpatuTh 1,3 Mnpg gonn. CLUA, 4To i 6 ropncToB
BPEMS 1 3aTPaThl Y4aCTHUKOB OEMOHCTPUPYET HE TOMbKO POCT 9 ﬁ OA3 (OYBAMN)
CyO0MpPOM3BOACTBA. KOMMYecTsa gen, HO 1M Bo3pacTaHue 5 OPUCTOB
3HAYMMOCTM, CIIOXKHOCTU 1
MacLUTaba CMopoB, paspeLlaeMbix 10 TYPUUA
B pamMkax MOLIA. a 4 topucTta
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MOBbILLEHNE
NOTEHUWNATTA U
OBYYEHWE

Cuctema paspeluenus cnopos MOLLA 6bina gononHeHa
AKTMBHbBIM TPEHUHIOBbIM LLEHTPOM, KOTOPbIN GYHKLLUOHUPYET
npu Cyne MOUA n MALL. B 2024 rogy TPEHUHIOBbIN LLEHTP
NpoBén 12 MHTEPAKTUBHbIX NPOrpPaMM, OPUEHTUPOBAHHbIX Ha
pasBUTHE NPAKTUYECKUX HABbIKOB, MO TEMAM OT afBOKATCKOM
DeATeNbHOCTU B MeXAOYHAaPOOHbIX cyaax Ao 3pdeKTUBHbIX
ApPOUTPAXKHBbIX TEXHUK. B TeueHmne ropga 6onee 1300
CNeLnanuncToB - FOPUCTOB, KOPMOPATUBHBIX KOHCYIbTAHTOB U
SKCMEepPTOB - MPOLUIN OByYeHME U MOYHUTN COOTBETCTBYHIOLLLYIO
AKKpeamuTaLmio B paMKax 3TUX NPOrpamMMm.

®dnarMaHcKkue MeponpuaTus,
Takue Kak «EBpasuiickaa Hepens
Apbutparka MALL-2024» (IAC
Eurasia Arbitration Week),
npoBenEéHHas COBMECTHO C
Herbert Smith Freehills LLP,
cobpanu cnukepos 13 15 ctpaH
n 6onee 200 y4acTHUKOB,
CNocob6CTBYS OOMEHY 3HAHUAMM
O NnocnegHUX TEHOEHLMAX B
apbuTpaxe.

OpyrMmMm 3Ha4MMbIMMU
NHNULMNATUBaAMU CTa N «ﬂleHb
YKEHLLLMH B apOuTpake» B
napTHépcTBe ¢ ArbitralWomen

M NPOCBETUTENbCKUE CECCUM,
Takue Kak «BcTpeya ¢
Mpepcepatenem Cypa v Masown
MAL», HanpaBneHHble Ha
pasbsicHeHue npouenyp Cyna
M®LUA pnga 6usHec-coobLuiecTBa.

MHBecTnumm B Monogéxb
TaK)XXe Urpanu BaXKHYH porsib:
B YETBEPTOM €XErogHom
npeaBapuTEeIbHOM TYPHUPE

IAC Central Asia Vis Pre-Moot,
OpPraHM30BaHHOM COBMECTHO
¢ MUHUCTEPCTBOM TOProBn
CLUA, npuHsanu y4actue 40
CTyOEeHYEeCKUX KOMaHg, 13 29
CTpaH, a NepBbl B UCTOPUK
«[leHb OTKPbITbIX ABEPEN

Ons cTaplumx knaccos» Cypa
MOLUA 1 MAL, nosHakomumn 100
Ka3axCTaHCKMX LUKOSIbHUKOB

C COBPEMEHHBIMW MeTOAAMM
paspeLleHns Cropos.

bnaropaps atum
obpazoBaTesibHbIM U KagpOBbIM
nHuumaTtueam Cyg MOLIA v
MALL He ToNbKO MoBbICUU
KOMMeTEeHLMKN Nonb3oBaTenen
CBOUX yCnyr, HO 1 cdopMUpoOBanu
HOBOE€ NMoKoJ1eHne ropngn4ecKmnx
cneuuanmcToB B permoHe. 3ToT
CTpaTerM4yeckuim akLLEeHT Ha
oby4yeHnn 1 B3anMogencTemnm
obecrneymBaeT yCToM4nBYHO
skocuctemy Bokpyr Cypa n MAL,
C XOpOLUO NHPOPMUPOBAHHBIMMU
Nosb30BaTENAMU N NPAKTUKAMU.

>4800 oby4eHHHbIX cneymanmnctos ¢ 2018 ropa

MexayHapoaHbIi GUHAHCOBBIN LEHTP «AcTaHa»

NoMumMo AcTaHbl,

Cyn MOLA v MAL],
pacnonaratoT BOCTYNOM

Kk 10 nepBOKJ/1aCCHbIM
NnoMeLLeHUSIM U LMPPOBLIM
TEXHOOIrUAM B:

e ApmeHus (EpesaH)

e Azep6anpykaH (baxy)

e Mpy3us (T6unmcu)

e KasaxcraH (Anmatbl)

e Kutam (Mexnn)

* KbiprbizctaH (Buiikex)

» TapyxmnknctaH ([ywarbe)
e Typums (Ctambyn)

e TypkMeHucTaH (Auixaban)

e Y3b6ekucrtaH (TawkeHT)

MaTtTblo KépTnaHa,
COnapTHEP-yNpaBnsaioL MK,
Norton Rose Fulbright (CLLUA):

(19

«Y HKX OYeHb xopoLuas
CcUCTEMA PAacCMOTPEHMS Aen

C OT/INYHBIM NMEPCOHAIOM U
NHDPACTPYKTYPOM, H4TO AenaeT
eé BecbMa npuBexkaTensHom
0719 MHBECTOPOB B PErVOHE. ..
DTO O4eHb XxopoLLas
aneTepHaTnBa JIOHOOHY 1
Mapwky.»

[TTOBAJIBHOE

Foposoli otuet / 41

B3AMMOLOEWNCTBUE

K 2024 rogy Cyn MOLA n MALL npoyHo yTBEPANIUCD HA MUPOBOM
apeHe, NONyYMB 3HAYNTENbHOE MEeXAYHAPOOHOEe NMPU3HaHME 33 CBOEé
KayecTBO M NapTHEPCTBA. Ba)kHbIM Npu3HaHWeM cTana nybnukaums
B oT4éTte London Commercial Courts Report 2024, B koTopom Cyp,
MOLA n MAL], 66111 Ha3BaHbl NepPCNeKTUBHbIMU NuaepamMn B cdhepe
paspeLLeHns CMopPoB. ITO BKIKOYEHME B MPECTMXKHbBIA MUPOBOM
OTYET NOAMEPKMBAET PACTYLLLUI CTAaTyC MHCTUTYTOB MOUA cpepu
YCTOSIBLUUXCS CyAEOHbIX yHUpEexgeHUN.

EwLé oaHMM BaXKHbIM COBbITUEM

2024 ropa ctano rnobanbHoe
paclmpeHue npucytcteus Cypa
MOLA 1 MAL, - B yacTHOCTH,
oTkpbiThe AIFC Court & IAC Beijing,
COBPEMEHHOro pU3NYECKOro

v undposoro ueHTpa B Kutae,
KOTOPbIN BOLLEN B CETb MHCTUTYTOB,
yXX€ HaCUYUTbIBAIOLLLYIO OecaTb
npencTaBUTENbCTB B AEBATU CTPaHaxX.
STO pacLUMpeHme UNMCTPUPYET KX
PacTyLLMI aBTOPUTET U CTPEMIIEHME K
OOCTYMHOCTM.

B 2024 ropy Takxe 6bin
3apUKCUPOBAH POCT YMcCra
3aKJ/TFOYEHHbBIX cornatueHuit. Ha
cerogHsWwHMM geHb Cyn MOLLA

u MAL, nognucanu 6onee 100
MeMOpaHAyMOB O B3aUMOMOHUMaHNKU
C MECTHbIMU, PErMOHaNbHbIMU U
MeXAyHapOoAHbIMU OPraHu3aLLusaMu,
BKJ1tOYas 35 HOBbIX COrfalleHuni,
3aK/IOYEHHbBIX ToNbko B 2024 rofy,
BeAYLLMMWN MHCTUTYTaMM paspeLleHuns
CnopoB U NpodeccnoHanbHbIMU
accouMaumaMm rno BcemMy Mmpy.

OTu napTHEPCTBa OXBaTbIBalOT
PasUYHBIN CMEKTP UHCTUTYTOB -

OT COMnaLleHni C apBUTPAXKHBbIMU
ueHTpamu EBponbl n Asnu go
[,0roBOPOB O COTPYAHMYECTBE

C KONnnermsaMm agBoKaToB U
YHUBEPCUTETaMM - YTO OTPaXKaeT
LLIMPOKYIO NMPUBEPXEHHOCTb OBMeHy
3HAHMWSIMU Y B3aUMHOW NOAAEPXKKeE.
Takue B3aMMOAENCTBUS MOBbILLAIOT
posepue K MHcTuTyTam MOLIA 1
rapaHTUpPYIOT X COOTBETCTBUE
NYYLMM MUPOBBIM MPaKTUKaM.

Hanpwumep, HoBoe coTpyaHMYecTBO,
ycTaHoBneHHoe B 2024 ropy c

CTaMbynbCKMM apbUTPaxKHbIM
LeHTPoM 1 CTaMbynbCKUM
LLeHTPOM apbuTpaxa
SHepPreTUYECcKUX CropoB, YKPenuo
CBSI3U C KJTHO4EBOMW FOPUCAUKLLMEN
(Typeukas Pecnybnuka) n eé
IOPUOUHECKUM COOBLLLECTBOM.
AHanornyHble UHULMATUBDbI B
Kutae, LleHTpanbHo A3uun m

Ha bnvxHeM BocToke coenanu
Cyn MOLA n MAL, BaxkHbIMM
MUIPOKaMU B MEXAYHAPOLHOM
CeTU KOMMepPYEeCKUX Cya,0B

M apOUTPaXKHbIX LLEHTPOB, a
TaKXXe YKpernunm nx nosuLmo
KaK NpennoYvTuTeIbHOro

MecCTa paspeLleHus CropoB B
€BPa3NNCKOM pervoHe.

CrpaTermnyeckume nnaHbl

Cypna MOUA n MALL Ha

2025 rop, cooTBETCTBYIOT
npuopuTtetaM KasaxcrtaHa no
MOBbILLEHUIO MHBECTULMOHHOMN
MPUBNEKATENBHOCTU U BKITIOYAOT
JanbHenwmne MHNLLNMATMUBbI

Mo noaaepXXKe npueeYeHus
nHBecTuumn B KasaxctaH ns Kutas,
TypLmM, LUMPOKOM eBPA3UINCKON
30HbI U OPYrnx PErMoHOB Mupa.

B 2025 ropy oxupaetcs
MPOLOMKEHNE POCTA KOMMYECTBA
paccMaTpuBaeMbix gen.
Penytauunsa Cyna MOLIA n

MAL, kak npeanoyYTUTENbHbIX
MeXAyHapOOHbIX MHCTUTYTOB MO
paspeLueHuto crnopos B EBpasuu,
a TaKXXe KaK «KJ/THo4YeBbIX 3BEHbEB»
OJ191 OKOHYATENbHbIX PeLUeHni

O BMIOXXEHUM MHBECTULLMN B
KasaxcTaH, nporHosumpyeTcs K
OanbHeNLWeMy yKpeneHuto.
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PEFYTMPQBAHWE
C OMNMOPOW HA
BYOYLLIEE

Komuter MOLIA ro perynuposaHuto puHaHcosbix ycnyr (Komutet
MOLA, AFSA) aBnsieTcs HE3aBUCUMbIM perynatopoM MOLLA,
YYPEXAEHHbBIM B COOTBETCTBUN C KOHCTUTYLLMOHHBIM 3aKOHOM
015 OCyLLLeCTBIEHUS Haa30pa 32 GMHAHCOBbLIMU YCYraMun u
COMyTCTBYIOLLMMW BUOAMUN OEATENbHOCTU B paMKax LieHTpa. B
chepy nonHoMoumnit AFSA BxogaT NULEH3UPOBAHUE, PErUCTPaLLUS
M HaA30p 33 PUHAHCOBBLIMU OPraHU3aALLUAMM N PbIHOYHbBIMMU
WHCTUTYTaMu, gencteyrolimmm B MOLLA, ¢ uenbto obecrnedeHus
TOro, YTOObI B OPUCOMKLUU DYHKLLMOHUPOBAU UCKTHOUUTENbHO
HapieXallmM obpasoM KBaNUPULLUPOBAHHbIE KOMMAHUU U
DobpocoBeCcTHbIE NuLLa.

Kak perynstop, AFSA dopMupyeT cnpasemmByto, MPO3PaYHyo

1 GnaronpuUsTHYIO cpeny Ans BeaeHUs bu3Heca NoCpeacTBOM
CTPOroro cobntofeHns HopMaTnaHbIx akTos MOLA 1 3aLmThl
PbIHOYHOM LenocTHOCTH. PerynatopHas cuctema AFSA BbicTpoeHa B
COOTBETCTBUM C MEXAYHAPOLAHbBIMWN CTaHAAPTAMM, YTO CrOCODCTBYET
®dUHAHCOBOM CTabUMBHOCTY M MOBbILIAET MPUBIEKATENBHOCTb
LleHTpa ons rnobanbHbix MHBECTOPOB. B paMKkax cBoero MaHoaTa
AFSA aKTMBHO copelncTByeT 06ecneveHmto yCTOMINMBOCTY U
NPO3PaYHOCTHN GUHAHCOBOM CUCTEMBI, BKITHOHas COOTBETCTBUE
rnobasnbHbIM CTaHOAPTaM B chepe NPOTUBOAENCTBUS OTMbIBAHMIO
peHer (MOO/®T) 1 YNeHCTBO B MeXAyHapPOOHbIX OPraHM3aLmsx,
Takux kak |[OSCO, Accoumaums Haa30PHbIX OpraHoB GaHKoB
LlenTpanbHon 1 Boctouror Esponbl (BSCEE) n MexayHapoaHas
accoumal s CTPaxoBbix Had30pHbIX opraHos (IAIS).
[MP1BEPIKEHHOCTb BbICOKMM CTaHOAPTaM M HE3aBUCHUMOMY
PErynmpoBaHuMio YKPENsSeT 4oBEPUE MHBECTOPOB U CMOCODCTBYET
cTaHoBneHuo MOLLA Kak 3aciy1BatoLLEro LOBEPUS
MeXOyHapOAHOro GUHAHCOBOrO LLeHTPa.

MexayHapoaHbIn GUHAHCOBBIN LEHTP «AcTaHa»

KTHFOYEBbIE
CTPATETMYECKME
HATPABJTIEHWS B
2024 TOLY
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AHpyxena Haut, CBE
Mpepcepatenb CoBeTa
OUNPEKTOPOB

Pa3BuTHeE aKocncTeMbl LLMPPOBbIX aKTUBOB.
Komuter MOLIA yoenseT ocoboe BHMMaHWe
Pa3BUTUIO M PACLLUMPEHMIO SKOCUCTEMbI LLUDPOBbIX
aKTUBOB, YTO OTPAXKAET Ero NPUBEPKEHHOCTb
COOENCTBMIO MHHOBALMSAM, 3OOEKTUBHOCTA U
BesonacHoCcT1 B brHaHCcoBOM cdhepe.

CoBepLUeHCTBOBaHME MEXAHU3MOB MO
ynpaBneHuto $oHAaAMUN U aKTUBaAMMU.

[JaHHas nHMUMaTMBa NO3BOMSET YNOPSA0OYUTb U
YCOBEPLLEHCTBOBATb PETYNIATOPHbIE MEXaHW3Mbl,
CrocobCTBYS MOBLILLEHNIO 3PDEKTUBHOCTU U
LLeNOCTHOCTU AEATENBHOCTY MO YNPaBAEHMIO
dOHOAMU U aKTUBAMM.

PassBuTune pbIHKOB KanuTtana.

Komuter MOLIA akTMBHO pa3BunBaeT
COTPYAHMYECTBO C LLE/bIO COOENCTBUSA Pa3BUTUIO
Bonee WMPOKOro 1 NepemoBOro PbiHKa KanuTana.
DTOT CTpaTernyeckmnin GoKyc nogyepKnBaeT
cTpemnenHne AFSA co3naTh HALEXHYHO M XOPOLLO
DYHKLMOHMPYIOLLLYHO SKOCUCTEMY PbIHKA KanuTtana.

EereHusa borgaHoBa,
FeHepanbHbIN
OUNpPEKTOP
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PErYNATOPHbBIX HOPM

B 2024 ropy AFSA peanusosasno MacliTabHble yCOBEPLLEHCTBOBAHMS HOPMaTUBHOM 6asbl, ycnnms eé

COOTBETCTBME MEXAYHAPOAHbIM CTaHAAPTaM PerynMpoBaHns 1 abdeKTUBHO OTPearMpoBas Ha MeHSOLLMECS
noTpebHoCcTn GUHAHCOBOW MHAOYCTPUM B paMkax MOLIA. B obLien cnoXXHOCTM Obil MPOBEAEH BCECTOPOHHMM

aHanm3 n obHosneHve 17 HopMaTKBHbIX aKToB (6oree nogpobHas MHPoPMaLMs NpeacTaBneHa B
MpUnoxeHnn 2), 4To NoaYEPKMBaeT cTpemneHe AFSA K TOYHOCTU, TMBKOCTU 1 3DDEKTUBHOCTM
HOPMAaTWBHO-MPABOBOrO PerympoBaHus.

PACLUUPEHUE
HOPMATUBHOM BA3bl

B 2024 ropy AFSA pacLuvpwmino
perynaTopHbiv pexxnm MOLA,
BHEOPWB HOBbIE aKTbl A7
Pa3BUBAOLLMXCS BU3HEC-

Mopenen u GUHaHCOBbIX
MHCTPYMEHTOB. B YacTHocTw,

ObiSIM BBEOEHbI CNelmansHble
PEXUMBI PETYNNMPOBAHUS AS
ceMenHbIX 0PUCOB, KOPMOPATUBHbBIX

Ka3Ha4YeMCKMX LLEHTPOB U BEHYYPHbIX

CTyOMN, NPenoCTaBmnB 3TUM

CTPYKTYPaM YETKYIO MPaBOBYO OCHOBY

O co3aaHuns 1 paboTbl 8 MOLIA.
MapannenbHo 6bi1 yTBEPKAEH

aKT MO BbIMYCKY «3EMEHbIX» U
YCTONYMBBIX OBMrALLUIA U CYKYKOB,
33/10XKMB OCHOBY OJ151 MPOOBMKEHNS
YCTOMYMBOrO GUHAHCUPOBAHMS

B LleHTpe. Kpome Toro, AFSA
aKTyanuM3npoBasno AenCTByoLLmne
MOMOXEHMS - B TOM Yucne
PacnpPOCTPaHWNO PerynmnmpoBaHue
Ha TOKEHM3MPOBaHHbIE TOBAP®I

M UHBECTULLMK, @ TaKxKe
yCOBEPLLEHCTBOBAO NMpaBusia
0J15 MHOFOCTOPOHHMX TOProBbIX
nnow,agok (MTF/OTF). O1tu

Lwarun obecnevnsatoT NosHOTY
perynupoBaHuns 8 MOLIA ¢ yuétom
MHHOBALMOHHbIX rNobanbHbIX
TPEHOOB M NPW COXPaHeHUN
HaOEXHOW 3aLLMTbl MIHBECTOPOB.

MHULMUATUBDI B COEPE
ESG U YCTONYMNBOIO
®UHAHCUPOBAHMUS

B cooTBeTCTBMM C rnobanbHbIMK
TeHgeHumsMmn AFSA npegnpuHsno
BaKHble LIaru Ans NogAep KM
«3€M1EHOro» N YCTOMUYMBOTO
duHaHcrposaHus. C okTs6ps 2024
rofa BCTYMusa B CUy HOPMATMBHAS
6a3a no Bbinycky ESG-obnuraumi

B MOLLA, ycTaHaBnvBatoLLas
MUHWMasbHble TPeboBaHMS K
BbIMYCKY «3€M1EHbIX» U YCTOMYMBBIX
LOJITOBbIX MHCTPYMEHTOB, BK/THOYas
CYKyK. HoBbIl pexurm obecneynBaeT
FCHbIE KPUTEPUI KacCUdUKaLMM U
pPacKpbITUA MHbOPMaLMK, yrpoLLLas
BbIMYCK TaKUX MHCTPYMEHTOB

1 MOMOrasi MHBeCTopam
OPUEHTUPOBATLCS B HALEKHbIX
BapuaHTax yCTONUMBbIX BIIOXEHMN.
OxmpaeTcs, 4To MHMumaTmea AFSA
CTUMYNMPYET MPUTOK KanuTana B
KIMMaTUYECKM OPUEHTMPOBAHHbIE
NPOEKTbI, YKPennss goBepue K
pasmelllaeMbiM B MOLLA «3enéHbiM»
VMHCTPYMEHTaM. ITOMy cnocobcTayeT
1 paHee BbiNyLLLeHHOe J,06POBONbHOE
PYKOBOACTBO MO PACKPBITUIO
ESG-uHdbopmaumm, koTopoe
MOOLLLPSIET KOMMaHUM 1 GUHAHCOBbIE
opranmsauum MOLUA k npospayHon
OTHETHOCTM MO MoKasaTenam
YCTOMYMBOTO PasBuTUs. BHeopums
ESG B perynaTopHyto noBecTKy,
AFSA B 2024 rony 3an10MI0 OCHOBY
ons dopmmposanns 8 MOLIA
PErMOHaNbHOMO LLEHTPa yCTONHYNBOrO
dUHAHCVMPOBAHNS 1 OTBETCTBEHHOIO
MHBECTMPOBAHMS B COOTBETCTBUM C
MeXOyHapOoaHbIMU CTaHAapTamMu,
Bktodas npuHumnel ICMA 1 LLYP
OOH.

YCUNEHUE HAO3OPA U
NMPUMEHEHME NYyYLUNX
MPAKTUK

Hapsgy ¢ HoBbIMU akTamu,

AFSA ycoBepLLeHCTBOBaNO

PSL, KTFOYEBbIX PErYNATOPHbIX
cTtaHgapToB B 2024 roay. bbinu
BHECEHbI MOMPaBKM B MpaBuia no
NPOTUBOLENCTBUIO OTMbIBAHUIO
aeHer, GUHaHCMPOBaHMIO
TeppopraMa 1 cobnogeHuIo
CaHKLMOHHOIO peXxmnma c

YHETOM aKTyarnbHbIX PUCKOB.
PerynsaTopHbIf pexxmMm KacaTensHo
6aHKpoTCTBa ObI1 NEpPecMOTPEH
0151 NOBBILLEHMS MPO3PAYHOCTU U
YCUNEHUS 3aLLUTLI KPDEOANTOPOB.
Takxe Obinv 0BHOBIEHDI
OTpacneBble HOPMaTUBI,
PerynvpyoLLLnme TOProsIto
OepuBaT1BaMu, ynpasneHue
aKTMBaMU U AeATENbHOCTb
PENTUHIOBbIX areHTCTB, - C YHETOM
NYYLIUX MUPOBbBIX MPAKTUK B
KoHTekcTe MOLIA. Kpome Toro,
OblN BHEAPEH YNPOLLEHHbIN
PEXMM PErynMpoBaHng Ans
HN3KOPUCKOBBIX GUHAHCOBbBIX
KOMMaHWI, 4TO MO3BOMNNIIO
NPONOPLMOHANbHO CHU3UTL
HarpysKy Ha MasbiX y4aCcTHMKOB
pbIHKa.
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PETMCTPALUNA,
ABTOPU3AUUNA N TIPU3HAHUNE

YcoBepLLUEHCTBOBaHWE HOPMATUBHO-perynsaTopHo 6asbl B 2024 rogy CTano Kto4eBbiM GakTOpOM
OMHaMUYHOro pocta pblHka MOLUA. bnaropaps addekTVBHOMY HaA30py M MPOAKTVBHOMY,
OpPMEHTMPOBaHHOMY Ha copencTeme nogxony AFSA, B 2024 roay B LleHTpe Habntoganoch cyLlecTBeHHoe
yBEeMYEeHMEe YMCNa yHaCTHUKOB PbIHKA W pacluMpeHme cnekTpa GUHAHCOBOWN AeaTenbHOCTA.

PACTY LU MHTEPEC
YYACTHUKOB - =

B 2024 ropy AFSA 3apervcTtpuposana  AFSA Takxe Bbigana 49 HOBbIx
PEKOPAHOE YMCO HOBbIX YHACTHUKOB-  JIMLLEH3WI Ha OCYLLLECTBNEHWe

1174 KOMNaHWK, 4TO NOYTK B ABa dUHAHCOBBIX YCNyr, 4TO B ABa

pasa NpeBbILLIaeT NoKasaTenm pasa NpeBbILLAET YPOBEHb
npenblaylero roga. Obuiee 2023 ropga. ObLge KONMYecTBoO
KOJIMYECTBO 3apPErncTPUPOBaHHbIX NULLEH3MPOBaHHbBIX GUHAHCOBbIX
opraHusaumi 8 MOLA npesbicuno opranusaumin 8 MOUA pocturno

3 500, oxBaTblBas 84 cTpaHsl, 126, BkNto4as GaHKK, cTpaxoBsble
Bratovas CLUA, BenvkobputaHmto, KOMMaHWK, yNpaBastoLLLMe akTUBaMU,
Kutaw, Typumto n Cunranyp. B BpoKepoB, PUHTEX-KOMMAHUM 1
TeyeHve roga GUHaHCOBbIN CEKTOP WNHCTUTYTbI MCaMCKMX GUHAHCOB.
MO®OLUA, HaxoOaLWmMINCs nog, Ha430pPOM MpurmedaTensHo, 4To Bonee

AFSA, npopeMoHCTpHrpoBan OfHOW TPETU NULLEH3UPOBAHHbIX
OMHAMWYHOE PasBUTHE, YCTaHOBUB opraHunsauui paboTatoT B chepe
MCTOPUYECKME MAKCUMYMbI MO PSAY ynpasneHus GoHOaMu 1 KanmuTanom,
KIKOYEBbIX MOKasaTenemn. ToT PocT 4YTO NOAYEPKMNBAET KOHKYPEHTHbIE
NOATBEPXKAAET UHBECTULLMOHHYIO npeunmyLectsa MOLIA B cermeHTe
npWBNeKaTenbHOCTL NNaTdopPMbI yrpaBneHWs akTUBaMM.

MOLIA v BbICOKMI ypOBEHb AOBEPUS K

eé HopMaTMBHOM cpefe. N 5/

HononHutensHo, B 2024
ropy 6b1f10 aBTOPU30BAHO
ewé 21 nocTtaBLLMK
BCMOMOraTesbHbIX YCAYT,
TaKMX KaK topUANYECKNE
M ayOuTOPCKME
OopraHmsauum.

ObLee KOMM4ecTso
NULLEH3MPOBAHHbIX
npoBanaoepoB
BCMOMOraTesIbHbIX

ycnyr npesbicuno 130,
4TO CnocobCcTBOBaNO
OanbHenwemMy passmTuio
SKOCKCTEMBI LleHTpa m
PaCLUMPEHMIO CMEeKTPa
YCnyr ons MHBECTOPOB.

NMPOBAUOEPDI
BCMOMOTATEJIbHbIX YCNYT

KOHCAJTTUHTOBbIE YCIYTU
FOPUOUNYECKUNE YCITYTU

YCIYTU AYOUTA

- YCNYrnno I'IPE,EI,CTABJ'IEHVIKI§°

. BYXTAJTTEPCKUE YCIYTU
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®OHAbI MOA,

PETYTMPOBAHMEM MOLA

$1 ,1 MpA 2021

aKTUBOB Nnopa,

npasneHneMm
yne 2022

2023

2024

NHpycTpuna ynpasneHns
akTMBamu B MOLIA,
HaXOAALLAACS MO,
perynuposaHnem AFSA,
NPOAEMOHCTPUPOBana
BNEeYaTASIOLLMA POCT B
2024 rony. 3a nocnegHue
3,5rona o6béM aKTUBOB
nog ynpasneHnem
yBenunyuncs Ha 865% -

c 115 mnu gonn. CLLUA B
Hadane 2021 ropa oo bonee
1,1 Mnpg gonn. CLUA K KoHLLY
2024 ropa.

MPOPbLIB B YMPABNTEHUN AKTUBAMUA

U POCT OBbEMA AKTUBOB NO[,

YMPABJTIEHUEM.

Tonbko 3a 2024 rof, KONMYecTBoO
KOMMEKTUBHbBIX MHBECTULMOHHbIX
HOHO0B, 3aPErMCTPUPOBAHHDBIX B
MOUA, 6onee 4eM yaBomnocs -

c 42 0o 101, B TO Bpem4 Kak
YMCNO yNpaBAstoLMx GoHOaMM

M aKTVBaMM BbIPOCO C 46 [0 65.
Takom amMHamuke crnocobCcTeoBana
HagéXHasd N OQHOBPEMEHHO
rmbkast HopMaTmeHas 6asa

AFSA B 0bnactu ynpasneHus
doHOAMU, a TaKKe aKTUBHas
paboTa no NpuBIeYeHmto
CreumanmanpoOBaHHbIX KOMMaHMM.

2024 rop, 6bin OTMEYeH PSooM
3HAYMMbIX «MEPBbIX» A58 OTPACN
yrnpasneHus akTnsamm 8 MOLIA:
AFSA 3apeructpurpoBana nepsbii
B LleHTpe HeocBOBOKaEHHbIN

MHBECTULMOHHbIN dhoHA,
OPWEHTUPOBAHHbIN Ha PO3HUYHbIX
MHBECTOPOB, MEePBbIN NCIAMCKMIA
ETF-doHa, COOTBETCTBYIOLLLMIA
HOPMaM LWapwvaTa, a TaKxe
NepBbI 30HTUYHbIM GOHA,

TEM CaMbIM PACLLMPUB CMNEeKTP
OOCTYMHbIX MHBECTULMOHHbBIX
MHCTPYMEHTOB. TakxXe BrnepBble
AFSA paspeLlunna nucTuHr
0CBODOOXKAEHHbIX POHAOB Ha
Bupxke MOLA - k koHLy 2024
roga Tpu Takmx doHaa Gbinm
pa3MeLLeHbl Ha Buprke AlX npu
perynaTopHoM ogobpeHum AFSA.
DTV OOCTMKEHUS OTPAXKAIOT He
TOMBbKO pacTyLLee pasHoobpasme
drHaHCoBbIX NpoaykToB MOLIA,
HO 1 yCUnMBaroLLLeecs pasBuTue
€ro PbIHKOB.

B 2024 ropoy AFSA
peKkoMeHaoBana K
YTBEPXKAEHWIO 235 Knto4eBbIx
cneLyanmcToB ans
BbIMOMHEHUS KOHTPOMPYEMBbIX
DYHKLMN, 13 KOTOPbIX

189 6bInn OKOHYaTENBHO
yTBEPXKAEHDI, a 46 -
npensaputensHo (Approved
In-Principle).

YTBEPXOAEMBIE U
KNMHOYEBBIE O,OJIKHOCTHbIE
JINUA

B uenax obecnedyeHms
Hagexallen KynbTypsbl
yrnpaBnieHus puckamm 1
cobntoaeHns CTaHoapToB
OE10BOW 3TUKM B aBTOPU30OBAHHbIX
KoMmMaHusx, AFSA npoBoanT
OOBEKTUBHYIO OLLEHKY
KaHOMOATOB, KOTOPbIe OyayT
OCYLLLECTBASTL PYKOBOACTBO
OEATENbHOCTBIO TaKMX KOMTMaHUMN.

DTa oLeHKa HampasreHa Ha
noaTBepXaeHue Toro, 4To
npeTeHOeHTsl obnagatoT
COOTBETCTBYIOLLMMU HaBbIKaMM,
OMbITOM 1 KBanudMKaumen ons
BbIMNOMHEHNS CBOUX DYHKLLMIA

Ha YpOBHE, COOTBETCTBYIOLLLEM
TpeboBaHWAM perynsTopa.

MexayHaponaHbIi GUHAHCOBBIN LEHTP «AcTaHa»

®OHabl NOA,

PErYJIMPOBAHUEM MOLA, 2024

@ XEO)K-OOHAbI 56

® ®OHAbI MUK 19
LPYTVE ®OH[pbI 17

@ BEHYYPHbIE ®OH[bI 5
®OHAbI REIT 4
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HAL3OP U

NMPABOIMNPUMEHEHMUE,

noa/oT

AFSA cTpemunTtCs
nooaepXMBaTb
LEeNOCTHOCTb M HAOEXHOCTb
dUHAHCOBOW CUCTEMBI
MO®UA. OcyLectenss
HaZ30p 3a PerynmpyemMbiMm
drpmamm, AFSA ctpemuTcs
obecneynTb OTBETCTBEHHOE
BefeHue busHeca
KOMMaHMUSMM-YHaCTHUKaMM
MOLLA, 4To cnocobeTyeT
YyCTOMYMBOMY PA3BUTUIO
OUHAHCOBBIX PbIHKOB B
MOLA, KazaxcTtaHe 1 3a ero
npegenamm.

HAO3OP 3A PbIHKAMU
KAMAUTATA

AlX - eOQUHCTBEHHbIN
NIVLLEH3MPOBAHHbIN ONepaTop
Oupxn B pamkax MOLIA -
OOCTUI 3HAYUTENBHOrO pybexa
B 2024 rony: 06bEM TOPros

Ha nnatdopme npesbicnn 1,3
mnpg ponn. CLUA, npesbicus
COBOKYMHbIN 06bEM TOProB 3a
npenpioyLine naTsb net. 310
3HaMeHyeT cobon BaXHOe
OOCTWXKEHWE B PA3BUTUM PbIHKA
kanutana MOLUA. Tonbko B
TeueHne 2024 ropa Ha AlX Bbino
nposeneHo 6onee 100 HoBbIX
JIUCTVHIOB, B Pe3ybTaTe Yero
obLLee KOIMYeCTBO TOPryembix
MHCTPYMEHTOB MPEBBICUIIO

200, 4To cBMaeTenscTByeT 06
YCTOMYMBOM MHTEPECE SMUTEHTOB
K Bbixogy Ha AlX n ykpennenum
ero cTaTyca KakK K/to4eBoin
NIOLLAAKN 019 Pa3MeELLEHUS
KaK NoKasbHbIX, TaK U
MeXOyHapOaHbIX KOMMaHWi. PocT
BUPIKIM 0BYCNOBIEH HAOEKHOM
PBIHOYHOM MHPPACTPYKTYPOM

N PEryNaTOPHBIM NEPUMETPOM,
COOTBETCTBYHOLLLEN
MeXAYyHaPOAHbIM CTaHOAPTaM.
KomnaHnus International Trading

System Ltd. (ITS), nony4vsLuas
nepsyto nuueHsno AFSA Ha
OCYLLLECTBIEHWNE O,EeATENbHOCTH

B K@4eCcTBe MHOrOCTOPOHHEM
Toproson nnatdopmbl (MTF),
BO300OHOBMNa paboTy B 2024 rofny
nocne co3gaHnsg cobcTBeHHOM
pPacYeTHO-KMPUHIOBOM
MHbPacTpyKTYpy B pamMkax MOLIA.
Cpenm KItoHeBbIX JOCTUXEHWIA:
pobasneHue okono 2,900
TOPryeMbIx MHCTPYMEHTOB,
BKJIHOHAs aKLLMK, Aeno3uTapHble
PaCiMCKM 1 BrpkeBble GOHAbI
(ETF), ¢ NnepBUYHbIM IUCTUHIOM Ha
BEeOYLLUX MUPOBbIX MIOLLLAAKAX,
Takux kak NYSE n NASDAQ;
3anyck nepsoro 8 MOLA
HeoCBOOOXAEHHOIO BoHAA,
JINCTUHT KOTOPOTO OCYLLLECTBNEH
Ha AIX 1 ponyuLleH K Toprosne
yepes ITS (ITS World ETF), - dpoHp,
noctur obvéma Topros B 200 MiH
ponn. CLUA, npn MakcruMansHoMm
OHeBHOM obopoTe 16 MnH gonn.
CLUA. ITS Takke nony4mna craTyc
Qualified Intermediary (Ql) ot
Hanoroso cny6bl CLLA (IRS),
YTO MO3BONISET MPUMEHSATH
MOHMYKEHHbIE HaNOrOBblE CTaBKM
Ha 0,oOXOObl OT aMEPUKAHCKMX
LLeHHbIX Oymar.
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NPYOEHLWANBHBIN
HAO30P

B uenax peanusaumm
perynsTOpHbIX 3aga4 U
npuHumnos AFSA BHegpuna

M MPUMEHSAET HAAEXHYHO
cucTeMy NpyaeHLUMansHoro
perynmpoBaHns 1 Hag30pa,
OCHOBAHHYO Ha NPUHLMMNAaxX
PUCK-OPUEHTUPOBAHHOMO
NoOAX0Oa U MeXAyHapOaHbIX
cTaHpgapTax. Llenb Hap3opa -
obecneynTb CNpaBeaIMBOCTb,
3bPEKTUBHOCTb U MNPO3PAYHOCTb
OUHAHCOBbIX PBIHKOB B PaMKax

03. KatanmsaTopsl pocTta

MOLA. Ha koHel, 2024 roga obuimii
06béM akTmeos 109 opraHmsaumi,
HaxoAALLMXCS MoA, MPYAEHUMaNbHbIM
Hag3opoM AFSA, cocTasun

1,51 mnpg gonn. CLUA, 4to Ha 20%

Bbile ypoBHs 2023 roga. baHkoBcKmit

CeKTOop, NpeacTaBneHHbIn 16

KOMMaHMNAMMN, aKKyMyﬂMpOBaﬂ AKTWMBbI
Ha 997 mnH gonn. CLUA (poct Ha 13%
3a ron). CTpaxoBol cekTop BKoYaeT

5 KOMMaHui, M3 KOTOPbIX 3 - 3TO
K3MNTUBHbIE CTPAXOBble KOMMaHMM,
M 2 - CTpaxoBble MOCPeaHUKM, C

COBOKYMHbIM OO BEMOM aKTMBOB

B 43 mnH ponn. CLUA.
MNHBECTULLMOHHbIN CEKTOP

TaKXKe NPOOEMOHCTPUPOBAT
OMHAMUYHBIN POCT: Ha Ha4ano
2024 ropa B8 MOLUA penctsoBano
62 MHBECTULLMOHHbIE KOMMAaHMK, K
KOHLLY rOAa MX YMCI0 BbIPOCO 4,0
88. CoBOKyMHbINM OOBEM MX aKTUBOB
pnocTtur 474 mnd gonn. CLUA,
yBenmumeLLMCh Ha 38% 3a rog,

®UHAHCOBbIE KOMMAHWUMU
nom NPYAEHLUWANBbHbIM
HAL30POM

® GAHKM
KOMMAHUN

@ VHBECTULUMOHHbIE

@ CTPAXOBBIE
KOMMAHWN

Total

O6Lwumn o6beM aKTUBOB:

$1,51 mnppa

+20%

B CpBHeHuM ¢ 2023

109

5,
3
o2
2019 2020 2021 2022 2023 2024
YNYHMWEHUE HAO3OPA LIMPOKUIM KPYT Y4aCTHUKOB - AFSA ynpexpatoLiemy

B LENAX YKPEMJIEHUA
OOBEPUSA HA PbIHKE

B 2024 ropy AFSA
yCOBEpPLUEHCTBOBAMA MOAXOL,
K Hag3opy, BHeOpwms bonee
MPOAKTUBHYHO U PUCK-
OPUEHTUPOBAHHYIO MOLENb,
HampaBreHHYIO Ha yKpenneHue
LOBEPUS U MOAOEPKAHNE
PbIHOYHOM LLENTOCTHOCTM.
Hap3opHble MeponpuaTtua
BKJItOYAIM PETYNAPHbIN
ANCTaHUMOHHbBI MOHUTOPUHT
1 BbIBOPOYHbIE Bble3aHblE
NpPOBEPKM, OXBaTbIBatOLLME

OT BUHAHCOBbIX OpPraHM3aL i

M YyNPaBASHOLLMX aKTUBAMM

00 DUHTEX-KOMMAHWUI 1
NpodeCCMOHaNbHbIX MOCTABLLMKOB
ycnyr. Ocoboe BHMUMaHWe
YAENAnocs B3aMMOLENCTBIIO C
Y4aCTHMKaMU PbIHKa, aHanmsy
BHYTPEHHEr0 KOHTPOSS,

CUCTEM YNPABAEHNS PUCKAMU 1
KOPMOpaTMBHOIO yrNpasieHus.

B 4mcne NnpuopuUTETHbBIX TEMATUK
Ha430PHbIX MPOBEPOK -
yrpasneHue NMKBUOHOCTbIO,
KOprnopaT1BHOe ynpasneHue

"N KNBEPYCTOMUYMBOCTb, YTO
OEMOHCTPUPYET NMPUBEPKEHHOCTb

pearmpoBaHMIO Ha HOBbIE
pucku. B TeyeHme roga 6bimo
3aBepLueHo 10 Hag30pHbIX
NPOBEPOK, Pe3ynbTaThl

KOTOPbIX CNOCOOCTBOBAM
MOBbILLEHUIO YPOBHS COBOOEHNS
perynsaTopHbix TpebosaHuit

N yKpEenneHuto 0osepus
MHBECTOPOB U 3aMHTEPECOBAHHbIX
CTOPOH K HOPMaTUBHOM cpeae
MOLA.

MexayHapoaHbI GUHAHCOBBIN LEHTP «AcTaHa»

OT4eT 0 B3aMMHOM OLEHKe
FATF/EAG

@IAIS

MexpyHapopHas
accoumaLms opraHoB
cTpaxoBoro Hag3sopa (IAIS)

% 0ICIHoSCO

MpusHaHume IOSCO
cucteMbl Hapgsopa AFSA

NMPUHYOUTEJIbHbIE
MEPbI KAK UHCTPYMEHT
ANCUUNNNNHBI HA PbIHKE

HestenbHocTb AFSA B o6nacTm
npaBonpuMeHenns B 2024 rony
OCTaBanacb HanpaBAeHHOM Ha
obecneyeHue cnpaBenMBOCTH,
TPaHCNapPEeHTHOCTU U
NPEeBEeHTUBHOIO BO3O,ENCTBMS.
MonHyauTENbHbBIE MEpPSI
MPUMEHSINCH B OTBET Ha

TaKuMe HapyLUeHMs, KaK
HEe3aKoHHas OeaTebHOCTb,
MaHUMYIMPOBaHUE PbIHKOM,
HapyLUEHWNs 3aKOHO4ATENbCTBA
no 6opbbe c oTMbIBaHMEM
aeHer (AML) 1 HeHapnexallas
3aulMTa Npas MHBECTOPOB.
Bcero B 2024 ropy 6bi510
peanuzoBaHo 10 MeponpuaTui
MPaBOMNPUMEHNTENBHOIO
XapaKkTepa, B TOM 4ncne
KECTKME Mepbl MPOTUB
HEeNMLLEH3UPOBAHHbIX Y4aCTHUKOB
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PbIHKa, YTO NOOTBEPAMIO
Hynesyto TeprnnmMocTb AFSA

K HapyLerusm. C Lenbto
MOBbILLEHWS NPenCcKasyeMoCcTh
1 npo3payvHocTy AFSA
BHEOPWNA CTPYKTYPUPOBaHHbIM
noaxopn npaBonpUMeHeH! s,
obecneymBatoLLLmin
efmHoobpasme B noaxonax K
perynupoBaHunto. AFSA Takxe
perynspHo nHbopmMmposana
YHYaCTHMKOB PbIHKa O
pesynbTaTax 1 BbIBOAAX
NpPaBoONPUMEHUTENbHOM
AeaTenbHOCTH, CnocobCcTBys
dOpPMNPOBaHNIO
NHPOPMMPOBAHHOM 1
cobntofatoLLLen HopMbl
PbIHOYHOM Cpefbl.

KOMIMIEKCHbIE MEPbI MO
noa/eT n COBNOAEHUIO
CAHKUWOHHbIX PEXXUMOB

B 2024 ropy AFSA 3Ha4uTensHo
ycununa Hagsop B obnactu
60pbObI C OTMbIBAHMEM O0XOO0B U
dUHaAHCMPOBaHKEM TEPPOPU3MA,
OBHOBMB HOPMAaTMBHYHO 6asy B
COOTBETCTBMM C NOoCreaHUMMU
cTaHpapTamu [pynnbl paspaboTKu
drHaHCOBbIX Mep 60pPbObI C
OTMbIBaHWEM [eHer.

dokyc Hapg3opa Obin1 HanpasneH
Ha CeKTOopa MOBbILLEHHOrO PUCKa,
BKJItOYAsi MOCTABLLMKOB YCNyr C
UMPPOBBIMU akTMBaMMK, DaHKM

1 KOMMaHUKM Mo ynpasneHuto
akTuBamm. B pamkax 10
NHCMEKLMIM 1 2 OONOSTHUTENbHbIX

npenBbinyCKHbIX MPOBEPOK
AFSA nposena yrnybneHHbii
AML-aHanus, 4To NpuBENo K
3HAYUTENBHOMY YNYyYLLEHMIO
BHYTPEHHErO KOHTPOSS M

OLLEHKM PUCKOB B PErySIMPYEMBbIX
opraHusauuax. Kpome toro,
AFSA yKkpenuna mMexayHaponHoe
COTPYAHWYECTBO, Hanague obMeH
NHPOPMaLLMEN C 3apyBexHbIMY
HaZ30PHbBIMY OpraHaMm B paMKax
OENCTBYIOLLMX COrMaLLeHui.

STU Mepbl 3HAYUTENBHO
CnocobCTBOBAMN BbISIBIEHUIO

N CHUXKEHMIO MOTEHLMASbHbIX
puckos B chepe NMOL/DT sHyTPM
MOLA.
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MEXOYHAPOOHOE
B3AVMOLOENCTBUE

17 NpwvsHaHHbIX
FOPUCONKLLM

2024 ron, 03HaMeHOBanNCs 3Ha4YMTENbHbIM PA3BUTUEM
PbIHOYHOM MHPaCTPYKTypbl MOLA 1 ykpenneHmem ero

MEXOYHAPOLHOIro npmMaHaHm4.

B TeveHune rona AFSA npusHana
3KBMBAMEHTHOCTb PEryMPOBaHUS
B 12 HOBbIX FOPUCOMKLMAX,
BKMtOYasa BenunkobputaHumto,
CLA, rocypapcTtea-yneHsl EC,
CuHranyp, P1HaHCOBbIE LLEHTPbI
OA3, KaTap v gpyrve, oosens
obLLee YNCNOo MPU3HAHHbIX
topucamMKLMit o 17. MexaHnam
3KBMBAMEHTHOCTM MO3BOSET
YCKOPWTb NpU3HaHWe GUHAHCOBbIX
opraHmsaumin n3 ykasaHHbix
CTpaH bnaropaps COBMECTUMOCTH
PErynsaTOPHbIX PEXMMOB. DTO
CyLLLeCTBEHHO yrnpoLLaeT npouecc
NOAKOHEHUS BUHAHCOBOM
PbIHOYHOM MHMPACTPYKTYPbI

(TOpro.bix NMOLLAAOK, PacHeTHO-
KIIVPUHIOBbIX MHCTUTYTOB),
KBaNMOULMPOBAHHbBIX Y4aCTHUKOB
pbiHKa (BpokepoB), a Takxe
3apybeXHbIX YMPaBIAIOLLLMX
OHO0B, ycTpaHas aybnvpytouime
TpeboBaHMa Mo COOBNOOEHNIO
HOPM U CTUMYTIMPYS
TPAHCTPAHNYHYIO aKTUBHOCTb.
AFSA Takxe 3akntoumna psg,
cornaweHuin o CoTpyaHMYecTse

C 3apyberXKHbIMU PerynaropamMu,
Bktovas LleHTpanbHbi BaHk
AzepbangykaHa, AreHTCTBO Mo
PEerynmMpoBaHuio U Haa30py

B chepe CTpaxoBaHUs U

4aCTHbIX NeHcui Typumm,

57 MoB

durHaHcoBbIM Hagsop LWseuun

1 Kommccnto no umdposbiM
akTvBaM CanbBafopa, C Lenbio
YKpenneHus MexperynsTopHoro
B3amMoOemncTam4a. Ha koHel,
2024 ropa AFSA 3akntodmna 57
MEMOPaHOYMOB U ABYCTOPOHHMX
cornaweHuni o CoTpyaHMYeCTBe.
DTU MAPTHEPCTBA U MPU3HAHNS
He TOMbKO NOATBEPXAAOT
MeXOyHaPOAHYIO penyTaLmo
AFSA, HO 1 paclUMPSOT OOCTYM
K 3apyOeXXHbIM PbiHKaM A5
y4acTHrkoB MOLIA, cnocobcTBys
yKpenneHuto ACTaHbl Kak
MeXayHapoaHOro GrHaHCOBOro
LeHTpa.

NMHOOPMALMNOHHO-TNMPOCBETUTEJIbCKAA4

OEATEJIbBHOCTb

B 2024 ropy AFSA aKTMBHO BbICTyMana opraHm3aTopoM m
NapPTHEPOM K/THOYEBbLIX MEPOMPUATMI, TakMx Kak Astana Finance

Days, KOHbepeHLUMS MO CTPAxXOBaHMIO U GUHAHCUMPOBAHMIO PUCKOB
CTUXMNHBIX BeacTBMi (coBMecTHO ¢ BceMmnpHbiM HaHkoM), a Takxke AIFC
Community: 2024 Business Wrap-up.

ST cobbITHS CcTanm

BaXKHOM niaTdopMoit Ans
NoBbILLEHWUS GUHAHCOBOW
rPaMOTHOCTU, OOCYKAEHNS
YCTOMYMBbIX MHBECTULLMN,
PasBUTUS MEXOYHAPOAHOMO
COTPYAHMYECTBA U yKpenneHus
LEMOBbIX CBSA3EM Mexay
y4acTHMKaMM pbiHKa. OHKM Takxke
BHECNW BKNAaZ, B yKpenneHue
penyTauun MOLIA kak BegyLero
rnobanbHOro GMHAHCOBOrO
LeHTpa.

[ns obecnevyeHns oTKPLITOro
Amanora v npo3spaYHoCTM B
OTHOLLIEHUSAX CO CTEMKXONaepamMm
AFSA npopomxuna Tpaamumio
NpoBeAeHUS PEryaTOPHbIX
Town Hall-sctpey: B 2024 rogy
COCTOSAIOCh YeTbIpe TaKMX
MEpPONPUATUS. YHaCTHUKAM
MOLUA 6binv npencTasneHs
KtoYeBble MHULLMATMBbI, BKITHOYas
NpPencTosLLmMe U3MEHEHMS

B HOpMaTMBHOM Base no
HampaBreHnsM 0ePUBATMBOB,
BEHYYPHbIX CTYAMUM, CEMENHbIX
oducos, ESG-obnuraumim,

packpbiThio ESG-nHbopmaumm,
TOKEHU3MPOBAHHbBIM TOBAPHbBIM
aKTMBaM U PENTUHIOBbIM
areHTCTBaM.

2T MeponpusaTms

CbIrpany BaXKHyto POJsib B
yKpenneHum obpaTHoM CBS3M,
MOBbILLEHWNN MPO3PAYHOCTM
PErynsaToOpHOM AeATeNbHOCTH U
MHDOPMUPOBAHWM YHACTHUKOB
O HOBbIX BO3MOYHOCTSIX,
CO3[,aBaeMbIX B paMKax
toprcamkLm MOLIA.

MexayHaponaHbIi GUHAHCOBBIN LEHTP «AcTaHa»

LNDPOBAY

TPAHCOOPMALUNA U
NMOBbILUEHVNE SOOEKTUBHOCTU
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B 2024 ropy AFSA pgocTurna 3HaumMTenbHOro nporpecca B UndpoBm3amm
CBOWX PErynsaToOpHbIX MPOLLECCOB, CYLLLECTBEHHO MOBbLICUB 3PPEKTUBHOCTb
N Ka4yecTBO 0OCyKMBaHMS. [1ONHOCTbIO OHMNAMH-CUCTEMA PErMCTPALLM
tOpPUONYECKMX NULL, paHee BHeapeHHas AFSA, nonyyuna MexayHaponHoe
npu3HaHwe, cTae Nnaypeatom Corporate Registers Forum Innovation
Award B 2023 roay 3a BHeapeHMe MHHOBALLMOHHbBIX PELLIEHMN.

B npoOomkeHmne aTnx JOCTMKEH WM,

B 2024 rony AFSA pacwmpumna
UMDPOBbIE BO3MOXHOCTH,
3anyCTMB 3MEKTPOHHbIE
MOCTPErnCTPALLMOHHbBIE CEPBUCHI,
MO3BONSAOLLME KOMMAHUAM
noOaBaTh 3asiBKM Ha PErncTpaLLmio
nepepasdr akuui 1 MsMeHeHue
pasMepa KanuTana B OHMNanH-
pexunMe - MPoLEecchl, paHee
TpeboBasLUne ByMa)KHOro
OOKyMeHToobopoTa. bnarogaps
3TOMY CPOKM 0B6pPaboTKM

KOPMOPaTUBHbBIX OEUCTBNN
cokpaTtunuce ¢ 7-10 pabouvix gHel
0o 1-5 gHen.

Kpome Toro, noptan Digital
Resident, paspaboTaHHbii AFSA,
Tenepb NO3BO/SET NOAABaTb 40
98% perncTpaumMoHHbIX 3asBOK B
3M1EKTPOHHOM dopMaTe, MNPUYeEM
MHOrMe CTaHOaPTHbIE NpoLenypsl
YTBEPXXOAKOTCS B TEYEHME
HeCKOsbKMX Yacos. bnaropaps
BbICOKOW CTEMeHW aBToMaT13aLmu,

CPOK perncTpaumm HoBbIx
KOMMaHW CoKpaTunca ¢ 5 gHen
[0 BCEro 3 4acos.

STOT ypoBeHb LnbpoBM3aLmm
CYLLLECTBEHHO YMpOoLLaeT

Be[EeHMe BU3HeCa B pamKax
MO®LA, nosbilaeT ynobcTBo
B3aMMOLENCTBUS C PETYIATOPOM
1 COOTBETCTBYET MEXAYHAPOAHbIM
CTaHOapPTaM OKasaHms yCryr.

&

MOLIA nocnegoBaTebHO
pasBMBaET MCaMCKMe
dUHAHCbI KaK OHO 13
KIIOYEeBbIX HanpasneHmn

CBOEN ANBEPCUPULIMPOBAHHOM
dUHAHCOBOM 3KOCUCTEMBI. [1pK
AKTUBHOM MOAAEPIKKE BEOYLLIMX
MeXXOYHaPOAHbIX OPraHM3aLLmi -
TaKMx Kak AsmaTcKuin GaHk
paseutua (ADB), Mcnamckii
BaHk paseutua (IsDB), CoseT
MO MCNAaMCKMM PUHAHCOBBIM
ycnyram (IFSB), Opranunsatms
Mo ByxranTepcKoMy y4ETy u
ayauTy MCNaMCKMX dUHAHCOBbIX
yupexaeHuin (AAOIFI) 1
[eHepasbHbI COBET NCIaMCKMX
BaHKOB M PUHAHCOBbIX
yupexaeHunin (CIBAFI) - B
MOLIA chopmMupoBaHa
coBpeMeHHas 1 GrnaronpuaTHas
MpaBoBas 1 perynaTopHas
cpepa. OHa oxBaTbiBaeT

gy XAB OJ194 UCTTAMCKUX OUHAHCOB

ncnamckoe HaHKoBCKoe
obcnyxnBaHme, HebaHKOBCKME
OUHAHCOBbIE MHCTUTYTHI,
MNCNAaMCKME MHBECTULLMOHHbIE
doHAabI, cucTemMy Takadyn
(cTpaxosaHme no HopMam
Lapwvara) u apyrve ucramckme
OUHAHCOBbIE MHCTPYMEHTBI,
COOTBETCTBYIOLLME
MEXAYHAPOAHbBIM CTaHOAPTaM U
NYYLLVMM MUPOBBIM MPAKTUKAM.

Ha koHel, 2024 ropa B MOLIA
3aperucTpupoBaHo bonee 25
NCNAMCKMX GUHAHCOBBIX U He
OUHAHCOBbIX OPraHmn3aL i 13
KasaxctaHa, KaTapa, Manansuu,
BaxpeiHa, MNakucTaHa 1 gpyrmx
cTpaH. Cpegu HUX -
MOCTABLLMKM MCTAaMCKOro
©aHKOBCKOro CepBMCa,
MHBECTULMOHHbIE KOMMaHMK,
yMpaBrstoLLmMe akTMBaMuM B

COOTBETCTBUM C MPUHLLMMAMM
LiapuaTa, Mcramckme
PENTUHIOBbIE areHTCTBa,
cneumanmanpoBaHHblie
ropuamyecKkme n bpokepckme
DUPMBI, @ TaKXXe KOHCYNbTaHThI
Mo BOMPOCaM COOTBETCTBMSA
Lapuary.

MOLA npopomxaet
PACLUMPSATL MEXAYHAPOLHOE
COTPYOHNYECTBO U
pean13oBbIBaTb MPOrPaMmbl
MOBbILLEHWS KBaNMUKaL MK,
YKPEennss CBOM CTaTyc
permoHanbHoro xaba B o6nactm
STUYHBIX, YCTONYMBBIX U
COOTBETCTBYHOLLMX LLIAPMATY
®UHAHCOB - Kak B LleHTpanbHOM
A3un, TaK 1 3a e€ nNpenenamu.
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YYHACTHUKU
MOUA HA KAPTE
MUPA, 2024

1594 koMnaHuu
C MHOCTPAHHbIM y‘-laCTl/IeM

(45% oT obLuero KonudecTsa YdacTHnKos MOLIA)

3 539 koMnaHun
ObLee KONMYEeCTBO KOMMaHmM,

3aperncTpupoBaHHbix B8 MOLIA
(yqacTHrKn MOLA)

PA3SBNBKA O

76 / CeBepHasi AMepuKa

9 / KOxHas AMepuka

YMNJTAHYEHHBIM HAJ1IOTAM

Pa36ueka no Bngam KoMnaHum

148,4 mnpp,

TEeHre

@ MPOYUE KOMMAHUU — 55%
@ ®VMHAHCOBbIE KOMMAHUN — 33%
@ KOMMAHWUU, MPEAOCTABNAOLLME
MPO®ECCUOHAJIbHBIE
YCNYTU— 12%

Pasz6rBKa Npo4YMx KOMMNAHUM MO BUA,AM OeATeNIbHOCTU, B TEHIe

25,1 mnpp, TeHre

OnToBasa un PO3HUNYHaa Toproend

23,2 MN1pA TeHre
NHpopMauums u cesi3b

9,7 MNpp, TEHTE

opHOL06bIBaKOLLLAS MPOMbILLNIEHHOCTb

6,7 MNpp, TEHTe

,D,eﬂTeJ'leOCTb B o61actn AOMUHUCTPATUBHOIO U
BCrioMoraTesibHoro 06CJ'Iy)KVIBaHMﬂ

5,5 Mnpgpg, tenre

[MpounsBoacTBO

12 Mnpp TeHre

Mpoyas peatenbHOCTb

MexayHapoaHbIi GUHAHCOBBIN LEHTP «AcTaHa»

»

i 1946 / KASAXCTAH
470 / EBpona
M :

118 / BavxxkHnin Boctok

9 / Appmka

Foposoli otyet/ 53

765 / A3us
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15 / Asctpanus

S

N
PA3SBNBKA MO CO3O0AHHbBIM - /’
PABOYUM MECTAM -

Pa36ueka no sMagaM KoMnaHum

10174
CO3aHHbIX

paboumnx
mecT

@ NMPOYME KOMMAHUU — 62%

Pas6rBKa Npo4YMxX KOMMNAHUM MO BUOAM OeaTeNbHOCTU

2679

NHdopMaums v cBa3b

608

OnToBas 1 Po3HMYHas TOProBIs
602

FopHOA06bIBatOLLAS MPOMBILLIIEHHOCTb

579

MpodeccroHanbHas, Hay4yHas U TEXHUYEeCKas AeaTenbHOCTb

376
MpounssopcTBO

ﬂ,eﬂTeJ‘leOCTb B 06nacTm AOMUHUCTPATUBHOIO U
BCroMoraTtesnbHOro O6CJ'Iy)KVIBaHVI9I

1354

® OVNHAHCOBbIE KOMMAHUU — 34%
@ KOMMAHWU, NPEOOCTABNIAKOLLME
MPO®ECCUOHAJIbHBIE
YCIYTU — 3%

Mpouas peatenbHoOCTb
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MOBbILLUEHWE
MOBUJTIbHOCTW

KATIUTAJIA

PbiHKM KanuTana popmMupytoT BaxkHelLwyto OcHoBa
COBPEMEHHbIX SKOHOMMK. OHUM CNOCcOB6CTBYOT MHHOBALLUSM,
CO30atoT 6/1aroCOCTOHAME U HAMPaB/SAIOT BaXKHble€ MHBECTULLUM
B NpeobpasytoLLme NpoeKTbl, KoTopble GOPMUPYIOT ObLLecTBa.
Ins KasaxcraHa v Bcero pervoHa LleHTpanbHoM A3um cospgaHue
M®LLA B 2018 rogy cTano onpepenstolwmMMm LWaroM Ha nyTm K
OOCTMKEHUNIO MUPOBbIX GUHAHCOBbIX CTaHOAPTOB, PACKPbLITUIO

SKOHOMMUYHECKOro noTteHumana n yCKoOpeHuto yCTOl\/‘I‘-IVIBOFO POoCTa.

B LieHTpe aToM MacLuTabHoM
MHULMATMBBI HAXOOMTCA
Buprka MexxpyHaponHoro

®UHAHCOBOrO LLeHTPa «AcTaHa»

(Bupxxa MOLIA, AIX) -
OMHaMKYHasa nnatdopma,
KOTOpas B KpaTyanLlme

CPOKM CTana HeoTbeEMIEMOM
YacTbto NyTy KasaxcrtaHa K
PUHAHCOBOMY NMAEPCTBY B
EBpasuun. BeicTynasa He TonbKko
B POSM HaLLMOHANbHOro aapa
Pa3BUTUS PbIHKA KanuTana, Ho
M B Ka4ecTBe CTpaTermMyeckoro

MO

O0aJIbHbIMWN OWNHAH BbIM

cetamu, AlX coirpana Knto4eByto

posib B TpaHchopMaLLMm

MHBECTULLMOHHOIO J'IaHJ:I,LLIadJTa

pervoHa.

OTparkas cTpaternyeckoe
BugeHne MOLIA no
r‘lﬁespau_ueHmo KasaxcTtaHa B
pervoHanbHbIM GUHAHCOBbIM
xab, AIX obbeguHmna
NMPU3HaHHbIE BO BCEM MUpe
pPerynsTOpHble MPaKTUKK,
nepenoBy PbIHOYHYHO
MHOPACTPYKTYPY M
napTHEPCTBA C BeayLL MUK
MeXayHapOoOHbIMN
DUHAHCOBBIMU MHCTUTYTaMM,
Bnaropaps aTnM ycunmsm
AlX ycnelHo npeogonena
TPaaMLLMOHHbIE Bapbepbl K
IPOBaHUIO KanmMTana,
DOKUIN KPYT
ENIALE DOB 1
PUHaAHCOBbIX MOC
CO BCEro Mupa.

AHCOBbIN LEHTP «ACTa

NTOTN 2024 TOLA

256 140

BbIMYCKOB
LLeHHbIX Bymar

&

/-.

NIUCTUHIOB
LLeHHbIX Bymar

MJTH 1,31

cyeTOB ob6beM TOpPros,
NHBECTOPOB mnpg gonn. CLUA
B LI AIX

©

6,5

NPUBNEYEHHOrO
JONroBOro KanmTrana,
mnpg gonn. CLUA

a&
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2024

148

SMUNTEHTOB

npwen
aKLMOHep
KanuMTana,
mnH gonn. CLLUA

—
0N

N7
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AlIX — . AIX SHAREHOLDERS:
KPATKUIA OE30P
@ AIFC g§§§§5

BTOGCH EXCHANGE

® AlX nony4una npusHaHve
HanoroBoro 1 TaMoXXeHHOro opraHa
BennkobpuTaHmm, 4TO O3Ha4aeT, 4To
NeHCKMOHHble GOHObI BennkobpuTtaHum
" Opyrue NHBECTOPbI MOryT
MHBECTMPOBATb Ha ee NOoLLaAKe.

BJTATOMPUSATHBIE
yCNoBUS ON4
MNPUBJEYEHUS
WHBECTULLUMN

® AIX npusHaHa Toprosom
NIOLLAOKON, COOTBETCTBYIOLLLEN
TpeboBaHusam FTSE Frontier Index
Series (norpaHuYHble PbIHKM).

HEFKMVI ® bbicTpbie M NPOCThIE MPOLEAYPb
OOCTYN K PbIHKY FIMCTUHIA M KPOCC-NUCTUHTa A1
KAMUTANA SMUTEHTOB.

® bpokepbl MET BO3MOXHOCTb
ToprosaTb Ha AlX, ncnonbays
npoLenypy npusHarHus, 6e3
nonyyYeHus nuueHsnum 8 MOLIA

MHOPACTPYKTYPA ® BepTuKanbHO-MHTErPUPOBaHHaS
MMPOBOFO TOProBO-pacyHeTHad CTPYKTypa
KJTACCA (Euroclear, Citi).

® PentuHr Thomas Murray «A+»
(HM3KMIM puck) ans UeHTpanbHoro
OEenN0o3unTapus LLeHHbIX Bymar AlX.

FTAPAHTUPOBAHHAA ® Toproeaga nnatdopma NASDAQ

BE3OMNACHOCTb

® Oob6nayHas Toprosas nnatdopma
Amazon Web Services.

== unne

% Silk Road Fund

NNasdaq

® Tllpasuna AIX y4nTbiBatOT Ny4dLIne
NPaKTUKKM 1 OMbIT YNpaBneHus
Benunkobputanmm no nnctunry (UKLA)
n MexgyHaponHoro G1HaHCoBOro
ueHTpa Oy6as (DIFC).

® EBponeNckoe ynpasreHue no
Ha430pPY 33 PbIHKOM LLEeHHbIX Bymar
(ESMA) npwusHano AlX Toprosoi
MMOLLLAAKOW 13 TPETbUX CTPaH (Bupska,
HE ABNAOLLAACS €BPOMENCKOM),
KOTOpas COOTBETCTBYET EBPOMENCKNM
CcTaHOapTam no cobmoaeHno NocT-
TPENOMHIOBOW MPO3PaYHOCTH B
cooTBeTCcTBUU C TpebosaHnaMn MiFID
Il / MiFIR.

® 16 KacToaMaHoB, BKtOYad
Cutnbank KasaxcraH.

® 9 KkpynHenwmnx rnobanbHbIX
KacToAMaHoB nony4mnu goctyn K AlX
CSD yvepes Citibank

® 53 noKasnbHbIX M MeXAYHAPOAHbIX
6pokepos (Kasaxcran, Kutait, OAD 1
Espona)

® AIX sBngeTcs o4HOM 13 NepBbiX
DUHAHCOBBIX YHPEXOEHNN,
nony4meLLas goctyn Kk Swift Alliance
Cloud5 ons npsMoi nHTerpaumm ¢
rnobansHom ceTbro Swift.

® [nobanbHble cepTUdUKaTbl
NHDOPMALLMOHHON 1
kmnbepbesonacHocTn ISO 27001, ISO
27032, 1SO 27018 n ISO 27017.

MexayHaponaHbIn GUHAHCOBBIN LEHTP «AcTaHa»

OPUEHTUP HA
KIMUMEHTA

KAMAUTAN

CerMeHT pbiHKa

PEFTMOHAJbHbIN
CErMEHT PbIHKA AKLLUW
(REMS)

AIX — 3TO AMHaMKM4YHas,
yHUBEpCabHas M OPUEHTUPOBaHHAs
Ha KMeHTa duHaHCcoBas
nnatdopma, paspaboTaHHas C
YH4ETOM MHTEPECOB LLIMPOKOro

Kpyra MHBECTOPOB U SMUTEHTOB.
Buprka npepnaraeT pasHoobpasHbie
cneuyanm3npoBaHHbIe PbIHOYHbIE
cermMeHTbl, obecneurBas rMOKoCTb,
OOCTYMHOCTb U MHAMBKWAYaIbHbIE
pelweHusa ans KoMnaHun noboro
MaclTaba v oTpacau. byaob

OnucaHue

MNopaepxmBaeT NpeanpusaTUs
cpepnHero 6u3Heca B KasaxctaHe
1 LleHTpanbHoM A31uK C MOMOLLbHO
YMPOLLLEHHOTO 1 SKOHOMMUYECKM
3DGEKTUBHOIO IUCTUHIA aKUMNA.

Foposoli otyet/ 57

TO CpefHee npepnpusTue,
ropHOA00ObIBAOLLAA KOMMAHUS
Unu KpynHasa kopnopauyua — AlX
npenocTaBisieT MHHOBALLMOHHbIE
1 SKOHOMUYECKU 3PDEKTUBHbIE
VHCTPYMEHTbI AJ15 YO,0BNETBOPEHMS
noTpebHocTel B GUHAHCMPOBAHMWM
U MHBECTULUMSAX. Hke
NpeacTaBneHo KpaTKoe onmcaHme
crneLmanm3npoBaHHbIX PbIHOYHbIX
CEerMeHTOB:

OCHOBHbI€e MPenMyLLLeCTBa

CHwkeHHble cOopbl 3a TUCTUHT
M YNPOLLLEHHbIE PETYNATOPHbIE
TpeboBaHus.

CErMEHT PbIHKA
«MOAC U NYTb»

ObneryaeT foOCTyn K Kanutany ans
KOMMaHWM, y4aCTBYIOLLMX B KMTAMCKOM

CBsi3bIBa€T SMUTEHTOB C
nHBecTopamu BRI, paclumpser

(BRI) uHnumatuee «fosc u Myto» (BRI). BO3MOXHOCTM TPAHCTPAHUYHOTO
dHMHaHCKMPOBaHMS.
NMPAMOW NUCTUHT [Mo3BoONSIET YaCTHbIM KOMMaHWAM AHOeppariTepsl He TpebytoTcs,

BbIXOAUTb Ha MyBMYHbIN PbIHOK 6e3
npuBReYeHns HOBOro KanuTasna.

LLeHoObpa3oBaHMe PbIHOYHOE.

rOPHOOOBbIBAIOLLUN
CETMEHT

aonr

CermMeHT pbiHKa

OBJIUrALN MCI

MpenocTasnser
crneumanmanpoBaHHyto niatdopmy
IUCTUHIA A9 KPYMHbBIX U FOHUMOPHbIX
rOpPHOO00BIBAIOLLLIMX KOMMAHMM,
COOTBETCTBYHIOLLLYKO MUPOBbIM
ctaHgapTam ot4eTHocTM (JORC, NI
43-101, KAZRC).

OnucaHune

CneuyaneHO ons Manbix M CPeaHnX
npeanpuatuit (MCM), nuyLmx
0,0NroBoe GbUHaHCMpOBaHMe.

OTpacnesble Npasulia ans toHMOPHbIX
KOMMaHun.

OCHOBHbIe NpeuMyLL,ecTBa

CHWXeHHble cOopbl 3a NMUCTUHT
1 yNPOUWLEHHas npouenypa
opobpeHus.

KOMMEPYECKUE KpaTkocpoyHble HeobecneveHHble NHCTpyMeHT ons 3ddeKkTUBHOro

BYMATU OO/ITOBbIE MHCTPYMEHTbI, yNpaBieHns KPaTKOCPOYHbIMM
BbIMyLLLEHHbIE KPYMHbIMU NOTPEOHOCTAMM B TUKBUOHOCTU.
KopropaLysaMu.

MPOrPAMMA YINPABNEHUA [To3BonseT KopnopaTHBHLIM BeicTpoe ogobpeHune

JIMKBUOHOCTbLIO rpynnam abdeKTUBHO BHYTPWIPYNNoBOro

nepepacnpenenaTb KanuTarn.

dU1HaHCKPOBaHMS.
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03. KatanusaTopbl pocTta

PEKOPOHbIV POCT

PbIHKA

B 2024 ropy AIX npooeMoHcTpupoBana becnpeLeneHTHbIM pocT No
KOMMYECTBY NIUCTUHIOB U 06bEMaM Topro.. bbino 3aperncTprpoBaHo
140 HOBBIX BbIMYCKOB - PEKOPLHbIN MOKa3aTe b B UCTOPUM BUpxK. M3
HUX 123 NPULLAKCD Ha LONTOBblE MHCTPYMEHTHI, 7 - Ha akuyuun, 1 10 - Ha
CTPYKTYPUPOBaHHbIE MPOLYKTbI, YTO B 2,2 pa3a MNpeBbILLaeT nokasaTenm

3a Becb 2023 ropa,

Cpeam 3HauMMbIX pasMeLleHni -
nepsbi B MCTOpMM KasaxctaHa
BbIMYCK CYKYK (MCnaMcKmx
obnurauumit), a Takxe 0ebloTHbIN
«3eNEHbIM» OBNUraLLMOHHbIN
BbIMYCK OT PervoHansHoro
aMuTeHTa 13 Kblprbi3cTtaHa, 4To
NOAYEPKMBAET NMPUBEPKEHHOCTb
AIX MHHOBaUMAM B MPOAYKTOBOM
nuHenke. B 2024 ropy K

4mcny amuteHToB AlX Takke
NPUCOeANHUINCE KOMMaHUM 13
CLUA, BenvkobpuTtaHum, OA3,
peuumn n Knnpa, paclumpus
reorpadunro 1 rnybuHy pbiHKa.

K koHLy 2024 roga Ha AlX 6b1no
pasMeLLLeHO 256 LeHHbIX Bymar oT
148 sMUTEHTOB, BKItOYAa aKkL MM,
KOpropaTMBHbIe O6AMraLLmMn 1
BuprkeBble NPOAYKTbI. Takoe
pa3Hoobpasne NMHCTPYMEHTOB

M YHaCTHUKOB CMocobCTBOBAsO
DOPMUNPOBAHMIO aKTUBHOMO

N YCTOMHYMBOrO PBIHOYHOTO
npocTtpaHcTea. ObLLas pbIHOYHAs
KanuTanusauus akLumnii Ha Gupske
AOCTUrNa NPUBIU3UTENBHO

76 mnpa gonn. CLUA, 4To Ha
~22% npeBbILIaeT NnokasaTens
npenbigyLero roga. Poct
obycnosneH Kak HOBbIMM
NIUCTUMHIaMU, TaK U MOBbILLEHUEM

PbIHOYHOM CTOMMOCTW aKL M.
DTO CBMOETENBCTBYET O
MOBbILLEHUN UHBECTULLMOHHOM
NPUBIEKATENbHOCTN KOMMaHWM,
pa3MeLllEHHbIX Ha AlX, 1
YCUNEHUWN MHTEpPEeCa CO CTOPOHBI
MHBECTOPOB. [lapannenbHo C
POCTOM PbIHKa YBENUYMNOCH U
KOSTMYECTBO aKTMBHbIX
MHBECTOPOB - YMUC/IO TOProBbIX
cyeToBs B LleHTpanbHoM
0Eeno3nUTapun 3HaYUTENbHO
BO3POC/O 3a CHET y4acTus

KaK PO3HUYHbBIX, TaK U
MHCTUTYLLMOHANbHbBIX MHBECTOPOB
B Toprax Ha AlX.

PbIHOYHAA
KAMUTANTN3ALUNA

$76 mnpp

$14,9 wpn 18

$40,5 mnpa

KOJIMYECTBO
JINCTUHIOB

+140

B 2024

2018 2019 2020

2021 2022 2023 2024

2018 2019 2020 2021 2022 2023 2024

MexayHapoaHbIi GUHAHCOBBIN LEHTP «AcTaHa»

COBOKYIHbIA
OBBbEM TOPIrOB

$1,3 Mmnpp,

CoBOKYMHbIN 06bEM TOProB
B 2024 r.

2,3x

Bonblue yem B 2023 1.

Fogosovi otuet/ 59

AKTUBHAA TOPITOBA#4

OEATENTIbHOCTb

Ob6mi 06bEM Topros Ha Bupke MOLLA 6onee
4eM yOBOMMCSA MO CPaBHEHMIO C MPeablayLLMM
rogom - ¢ 582 mnu ponn. CLUA B 2023 rogy no
6onee yem 1,3 mnppa gonn. CLUA B 2024 ropy.

DTOT PEe3KMM POCT aKTUBHOCTM
O3Ha4aeT, YTO OAMH TONbKO
Toprosbit 06opoT 3a 2024 rog,
MPEBbICUIT COBOKYMHbIM OOBEM
Bcex onepaumii Ha AIX ¢ MomeHTa
eé ocHoBaHus B 2018 rogy

no 2023 rof, BKIOUYMUTENBHO.
OcobeHHO AMHaAMNYHbBIM OKa3ancs
PbIHOK aKL MM - OO bEM TOPros
YBENUYUIICS MOYTM B YeTbIpe pasa,
OocTurHyB 495 mnn gonn. CLUA.
DTOMy CNocoBCTBOBANM KPYMHbIE
NnepBUYHbIE Pa3MEeLLLEHNS U
aKTUBHblE COEMNKM Ha BTOPUYHOM
pbiHKe. ba3oBbIf MHOEKC BUPIKM -

AIX Qazag Index - Bbipoc
npUMepHO Ha 25-26% B TedeHne
2024 ropa, 4To oTpaxaeT
BbICOKME pe3yribTaTbl MO aKLMAM
Ka3aXCTaHCKMX «ronyObix

duLLeK», NpeacTaBieHHbIX Ha
AlIX. B TedyeHme roga nHgexkcHoe
MOKPbITHE ObINO PacLIMPEHO 3a
CHET BKITHOYEHMS TaKMX BEAYLLMX
koMnaHu, kak KEGOC, Air Astana
n Freedom Holding Corp., 4to
NO3BOMMIO MHAEKCY Bonee NosHo
OTparkaTb KtOYEBbLIE CEKTOPA
HaLLMOHANbHOW SKOHOMMKU.

$9 mnn $49man $59man $311man $173man $582man $1,3 mnpa,

1]

2018 2019 2020

2021 2022 2023 2024
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KPYTIHbIE
JIMCTUHTN N
IPO

AlX cTtana nnatdopmom ans
PAOa 3HAKOBbIX Pa3MELLEHM
aKUMM 1 0BAMraLLMiA, CoIrPaBLLMX
BaYKHYIO POJTb B PA3BUTUM PbIHKA
KanuTana KasaxcraHa.

OOJIEBOM
KAMUTAN

03. KatanusaTopsl pocTta

B despane 2024 ropa IPO Air
Astana npuBnekno nopsaxa

370 mnH ponn. CLUA, ctas ogHUM
13 KPYMHENLLMX B UCTOPUK CTPaHbI.
MpuMeyaTenbHO, YTO Ka3axCTaHCKme
MHBECTOPbI, B OCOOEHHOCTU
PO3HUYHble, obecneyvnnn 58% ot
obulero o6vémMa pasmellleHus,

4YTO CBMOETENbCTBYET O PACTYyLLEN
rnybuHe 1 3pefocTn BHYTPEHHErO
pbIHKa.

Ha PbiHKE ,0JTTOBbIX MHCTPYMEHTOB
BaYKHOM BEXOW CTasIo pasMellieHne
MuHMCTEPCTBOM DUHAHCOB
KasaxcTtaHa cyBepeHHoOro

$64M $152M $105M

eBpoobNMrauoHHOro 3amma
obvémom 1,5 mnppa gonn. CLUA,
npoBeaéHHoe B BOMHOM NINCTUHIE
Ha AIX 1 JToHOoHCKOM doHA0BOM
Oupxe (LSE). N3 obLueit cymMMmb
3aa9B0K 322 mnH gonn. CLLA
nocTynunu Yepes nnathopmy AlX,
4TO NoATBEPAMIO €€ NoTeHUMan B
OpraHmsauym KpynHOMaCLLTabHbIX
O0MTOBbIX Pa3MeLLeHNA.

ITU Ko4YeBbIE CcOenKn BHeCnn
NPSMOM BKNAA B yKpenneHne
MHOPACTPYKTYPbI U penyTaLmm
Ka3axCTaHCKOro pbiHKa Kanmtana Ha
MeXOyHapOoLHOM apeHe.

- $35M $106M

$471 MnH

Ob LN 06BEM MPUBIEYEHHOIO
aKLMOHEepPHOro KanmTana

$106 MnH

AKLMOHEPHbIM KanuTar,
npvenedeHHsin B 2024 r.

$9M
o

MexayHapoaHbIi GUHAHCOBBIN LEHTP «AcTaHa»
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TOM-5 CAMbIX TOPTYEMbIX AKLLUW

SOLIDCORE

AIR ASTANA

0OJSITOBOMN
KANUTAN

D e o

KA3ATOMIMNPOM HAPO[HbIV BAHK KA3MYHAMIA3

$813 man $148 mnn $708 mnn $557 man $2 mMnpg, $2,3 mMnpg

$6,5 Mmnppg

MpuBReYeHHbIN JONrOBOM KanmTas

$2,3 mnpg,

MNpuBReYeHHbIM 0ONTOBOM
KanuTan B 2024 1.

2018 2019 2020 2021 2022 2023 2024
2018 2019 2020 2021 2022 2023 2024

OONEBOW PbIHOK B OOJITOBOU PbIHOK
PA3PE3E CEKTOPOB B PA3SPE3E CEKTOPOB
©® OUHAHCHI 44,3% ©® OUHAHCSHI 47,2%
¢ SHEPTETUKA 351% ¢ SHEPTETUKA 32,6%
. NMOTPEBUTEJNTIBCKUE 15,8% . MNMPOMBILUNMEHHOCTb 11,8%

TOBAPbI MEPBOM

HEOBXOOMMOCTU OPYTOE 8,4%

(YCYrm CB43n,

. OPYTOE 4,8% . NMOTPEBUTENTbCKUE TOBAPHI

(MPOMBILLTEHHOCTb,
KOMMYHAJIbHbIE YCI1YTU,
MATEPUATbI)

NEPBOW HEOBXOOUMOCTH,
NT, MATEPUATIbI,
HEOBUXMMOCTb,)
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MepBbIl BbINYCK
CyKyK B KasaxctaHe
(2024)

B nekabpe 2024 rona B
duHaHcoBoM cucTemMe KasaxcTaHa
ObINO AOCTUTHYTO NCTOPUYECKOe
cobbiTHe - COCTOANCS MEPBbIM
BbIMYCK KOPMNopaTBHOro

CYKYK Ha BHYTPEHHEM PbIHKE.
IOMUTEHTOM BbICTYyNMW1a KOMMaHWA
Gamma-T SPC Limited,
no4vepHas cTpykTypa Gamma-T
LLP, cneumanmsmpytoLascs Ha
ycnyrax B yrnegobblisatoLLemM
cekTope. PasmeleHue 6bino
ocyLectsneHo Ha AlX. Cykyk 6bin
CTPYKTYPUPOBAH MO MPUHLMNY
Noxkapa (nusmHrosas Mogens),
0OBEM MEePBOM TPaAHLLW COCTaBM
nopsaaka 9,6 mnu gonn. CLUA ¢
KyrnoHHoM cTaBkon 20% v paTom

norawenna 5 pexkabpsa 2027 roga.

DTOT BbINYCK CTan YacTbto bornee
LIMPOKOM NMPOrpamMMbl CyKyK Ha
19,2 mnH ponn. CLUA n
npeacrasngeT cobon NpopbIs

B MHTErpaLLmm MCnaMCcKmx
OUHAHCOBBIX MHCTPYMEHTOB B
Ka3axCTaHCKMIM PbIHOK KanuTana.

Yyactune AIX B 3TOM npoekTe
NOOYEPKMBAET €€ CTpeMIeHme
PaCLUMPATb MHBECTULLMOHHbIE
BO3MOXXHOCTW 1 COOTBETCTBOBATb
rnobasnbHbIM CTaHOaPTaM
MCNaMCKoro GrHaHCUPOBaHMS.

YcneLuHblii 3amycK nepBoro
Cykyk B KasaxcTaHe He

TOMbKO AMBEPCUPULMPYET
MHAHCOBbIM PIHOK CTPaHbI,

HO U YKpensgeT eé NosunLmIo B
KavecTBe GOPMUPYIOLLLETrOCS
PErMoHanbHOro LeHTpa
MNCNaMCKOro GUHAHCUPOBAHWS B
LleHTpanbHoM Asumu.

03. KaTanusaTopbl pocTta

BHEOPEHWE

MHHOBAUWMOHHbIX

MPOOYKTOB

B 2024 ropy AlX 3Ha4UTENBHO pacLUMpmnia CNEKTP CBOMX
OUHAHCOBBIX MHCTPYMEHTOB, MOATBEPAMB PENyTaLLMIO

PerrvoHanbHOro HoBaTopPa.

OOHVM U3 KITHOYEBbIX
OOCTVXKEHMI CTasno B CeHTabpe
2024 ropa BHECEHUE U3MEHEHUN
B HOPMaTMBHYO Bazy Brpxu,
no3BonstoLLee HavaTb
obpaleHre MexayHapoOHbIX
cepTrdMKaTOB BO3OOHOBIAEMOM
sHeprum (I-REC) - Bnepsble

B MCTOPWMM PErnoHa. 37a
MHULLMATMBA HANPSMYHO
nopaepxueaet uenn KasaxcraHa
B chepe yCTOMUYNBOM SHEPrETUKN.
Kpome Toro, AlIX BHegpuna
MPUHLMMbI “3eneHbIX” aKkL MM
(Green Equity Framework) 8
COOTBETCTBMM CO CTaHOAPTaMM
BcemupHol denepauim

Bup (WFE), yto ycunmno
y3HaBaeMOCTb YCTONYMBbIX
SMWUTEHTOB W1 NPEeAOCTaBMUIIO
MHBECTOPaM, OPUEHTUPOBAHHbBIM
Ha 3KONOrMYecKme KpuTepmuu,
BonblLUe NPO3PadHON
MHbOPMaLMK AN NPUHATUS
MHBECTULMOHHbBIX PELLEHUN.

C uenbto gansHenwemn
OMBepPCUPMKALLM NPOLYKTOBON
nuHeku AlX cnocobcTBoBana
pPasMeLLLEHMIO MePBOro B
LleHTpanbHoM A3 ny6amnyHo
Topryemoro ETF-dboHaa, a Takxe
ocsoboxaeHHoro doHaa (exempt
funds) pna npodeccroHanbHbix
MHBECTOPOB.

Ha BHyTpeHHeM ypoBHe Bbinu
npoBefeHbl BaXHble pedopMbl
PBIHOYHOW MHDPACTPYKTYPbI 1
HOPMAaTMBOB, CMOCOOCTBYIOLLLME
JarnbHenwemMy pocTy u
MHHOBaUVaM. B yacTHoCTH,

CHWKEH MUHMMAaSbHbIN YPOBEHb
cBOHOAHOrO ObpaLLeHNs

akumi (free float) ¢ 25%

00 10% - B cooTBETCTBUM

C MeXAyHapOAHbIMM
TeHOEHUMAMM, YTO YyNPOCTUIIO
YCIOBUS NINCTUHTA 19 CPEAHMX
KOMMaHWI 1 NMPUBATU3MPYEMbIX
roCyOapCTBEHHbIX MPeAnpPUaTUI.
LleHTpanbHbI genosutapuin AIX
(AIX CSD) pactumpun cnexkTp
KacToAManbHbIX YCIyr, BKTHOYNB

B HErO MeXOyHapoOHbIe LLeHHbIe
Bymaru, pacyéTbl Mo KOTOPbLIM
ocyllecTtenatoTcs Yepes Euroclear,
obecrneyns MeCTHbIM y4acTHUKAM
pblHKa 4OCTYM K rnobasnbHbIM
OOMNTOBbIM MHCTPYMEHTAM Ha
BbIFOOHbIX YCIIOBUSAX. Pernctpatop
AlX Takxe NpogeMoHCTPUPOBan
becnpeugneHTHbIN POCT: K

2024 ropy 26 MHBECTULMOHHBIX
doHaoB Bbibpann AlX B

KadecTBe permctpaTopa, a

Takke ObIn 3anyLLEHbl OHMAMH-
n1aTdoOPMbl 419 KOMMYHUKALLMN C
MHBECTOPAMM M rOSIOCOBAHMS MO
noBepeHHoCTU (proxy voting). 9Tu
cTpaTernyeckme NHNUMaTMBbI K1
BHEOPEHHbIE MHHOBALLMK COenanm
AlX elle Bonee coBpemMeHHOM,
KOHKYPEHTOCNOCOBHOM
MIOLLLAAKOW, CMOCOBHOM rMbKO

1 23bEKTUBHO OTBEYATL Ha
NoTPEeBHOCTU SMUTEHTOB U
MHBECTOPOB B CTPEMUTENBHO
Pa3BMBAOLLLEMCS PbIHOYHOM
naHgwadTe.

MexayHaponaHbIi GUHAHCOBBIN LEHTP «AcTaHa»

MepBbin «3€NEHbIN»

06 UraLMOHHbIN
BbIMYCK PErMoHanbHOro
3MUTEHTA U3
KblprbizctaHa (2024)

B nexkabpe 2024 roga komMnaHus
PlanDeM LLC, nesenonep

B cepe Bo306HOBMEMOM
SHEPreTUKK, 3aPermMcTPUPOBaHHas
B Kbiprbisckon Pecrnybruke,

cTana nepBbIM SMUTEHTOM K3
CTPaHbl, MPUBAEKLLIMM KanuTan

Ha perMoHanbHOM ypOoBHe

NYyTEM pPasMELLEHNS «3eNEHbIX»
obnuraumi Ha AlX. PasmelueHne
NPOLUIO B paMkax [porpamMmel
BbIMYyCKa 3eMEHbIX 0bnuraumm,
npenycMaTpuBatoLLLen byayuine
BbIMYCKM B Pa3UYHbIX BastOTax U C
Pa3HbIMU CPOKaMKM OBPaLLLEHMS.

MepBbIi TPaHLLI COCTaBU
npuMepHo 370 MNH KUTaNCKMX
toaHen (skBmBaneHTHoO 52

maH gosnn. CLUA), co cpokom
obpatleHus 30 neT 1 nnasatoLemn
KYMOHHOW CTaBKOMW, MPUBSA3aHHOMN
K 1-neTHemy SHIBOR + 1,7%.
Bbinnata KynoHoB OTnoXeHa

Ha nepBble OecsTb NeT, nocne
Yyero OGypeT OCyLLEeCTBAATLCS
exxekBapTanbHo. CpencTsa,
NPWBNEYEHHbIE Yepes BbIMyCK,
OyayT HanpaeneHbl Ha
dUHaHCcKpoBaHKWe nopTdens
NPOEKTOB COSTHEYHOW 1 BETPOBOM
SHEPreTHKM MOLLLHOCTbIO Bonee
1,6 BT B KazaxcTtane, LLpwn-J1aHke,
Cepbun, FOxHon Adbprke 1 apyrmx
Pa3BMUBAIOLLLMXCS CTPaHax.

DTO 3Ha4YMMOe pasMellleHne
NOOYEPKMBAET YKPEMIAIOLLLYHOCH
posnb AlX Kak pernoHansHom
n1aTdhopPMbl YCTOMHMBOTO
dHHaHCKMPOBaHMS 1 cnocobcTByeT
MoBUNM3aLMM O0NTOCPOHHOIO
«3e/1EHOro» KanmTana B
LleHTpanbHo Asmm. OHO Takxe
OTparkaeT pOCT cnpoca Ha
NHBECTMLMMK, COOTBETCTBYIOLLLME
npuHuymnam ESG, B cTpaHax ¢
GOPMUPYIOLLLUMCS U MOrPAHNYHBIM
PbIHKaMMU.
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MEXXOYHAPOOHOE
COTPYOHUYECTBO U

MAPTHEPCTBO

B 2024 ropy bupxa AIX akTMBHO yKpennana
MeXAyHapOoaHOe COTPYAHMYECTBO C LLENBbKO PACLLUMPEHMS
rnobanbHbIX CBA3EM M NPUBNEYEHNS MHOCTPAHHbBIX

MHBECTULLUM.

3HaKoBbIM COBBITMEM CTANOo
npucoeamHerme AlX K Lndposom
nnaTdopmMe TpaHCrpaHUIHOM
Toprosnu Tabadul, cosnarHom
PoHposon bupxken Aby-[abu
(ADX). Bnaropaps napTHEPCTBY C
ADX, AIX nony4mna BO3SMOXHOCTb
obecneynBaTb ABYCTOPOHHIO
Toproento Mexay KasaxctaHom

n cTpaHamu Nepcrackoro
3anuBa. K koHuy 2024 rona ose
Bpokepckme komnaHum s OAD
NONyYMInM JoCTyn K pbiHKy AlX,

a [Ba BeAyLLMX Ka3axCTaHCKMX
6pokepa - Freedom Finance
Global n Halyk Finance - 6binu
npuv3HaHbl 6pokepamu Tabadul,
obecneynB BO3IMOXHOCTb
B3aMMHOro JOCTYMa K LLeHHbIM

Bymaram, TOPrytoLLMMCS Kak

Ha AlX, Tak n Ha ADX. 310
CTpaTernyeckoe CoTpygHNYECTBO
MOBbLICUIIO NIMKBUAHOCTb U
PacLUMPUIO MHBECTULLIMOHHbIE
FOPW30HTbI A/151 YH4aCTHUKOB 00enx
FOPUCOMKLMN, MPEeOoCTaBMB

MM BO3MOXHOCTb B PEXMME
pearnbHOro BpeMeHu ToproeaThb
OOCTYMHbBIMWU UHCTPYMEHTaMMU,
TakunM 0bpasoM, MHTerpaLLms

c nnatdopmon Tabadul cTana
BaXKHbIM LLIArOM B YKpEMIeHUM
MeXOyHapOAHOIrO NPUCYTCTBUS
AIX 1 NO3NUMOHMPOBaHUM BUPKM
KaK PErmoHasibHOro MOCTa MeXmy
LleHTpanbHom Asumeint 1 BamxHUM
BocTokom.

DKOCUCTEMA AIX CSD

LHononHuTenbHbIM NOATBEPXOEHMEM MEXAYHAPOAHOrO
ctatyca AlX 1 eé LlenTpanbHoro genosutapus (AIX CSD)
ctano npucoeguHenune B 2024 rogy 25 HOBbIX YNeHOB,
BKITtOYas 6GpokepoB 1 kactoamaHos n3 OAD, OMaHa,
Kunnpa, ApmeHunu, KbiprbisctaHa u Poccun.

LLlecTb 13 3Tux 25 opraHunsaumn
ObINM 3aPErnCTPUPOBaHbI B
paMKax NpaBoBOro pexumMa
MOUA, 4To cBMOETENLCTBYET

O BO3pacTatoLLLEM NHTepece

K topucamkumm LleHtpa

KaK K MHBECTULMOHHO-
npuBNeKaTenbHOM u
perynvpyemMomn nioLLLaaKe.

1O COCTOSHMIO Ha KOHeLL,
2024 ropa B aKOCUCTEME

AIX 1 AIX CSD wucnmnocbk

64 3aperncTpUPOBaHHbIX
YHaCTHMKA, 13 KOTOPbIX: 53
KOMMaHUM UMenn BpoKepcKme

nueH3snn (BrIYas WwecTb
opraHmsaumi, NPesoCTaBIAoLLMX
O[HOBpPEMEHHO BpoKepCKMe 1
KacTogmanbsHble yCryr); OecaTb
KOMMaHMI BbICTYNanm B ponm
KacToAMaHOB; OOHa OpraHM3aums-
UeHTPasbHbI AenO3UTapuii.

C TOo4KM 3peHus reorpaduin:

27 y4aCTHVKOB NpencTaBasm
3apybexHbIe OPUCAMKLLN,

11 - 3aperncTpupoBaHbl B
ropucamnkumm MOUA, 1 -
MexayHapoaHas G1HaHCcoBas
opraHusauus, 25 - kazaxcTaHckue
KOMMaHMM.
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TABYS — 370

MODOUIbHOE MPUTOXKEHME,
paspaboTaHHoe ang
PO3HUYHbIX MHBECTOPOB,
npepocTaBnstolLee OOCTyn

K LUMPOKOMY CMEeKTPY
OUHAHCOBbIX MHCTPYMEHTOB,
BK/tOYas 16 BUPIKEBbLIX HOT
(ETN), ¢ MUHMMaNbHBbIM
NOPOroM UHBECTULLMIA

4yTb 6onee T ponn. CLUA.
MpwnoxeHne OOCTYNHO A4
rpaxaaH KasaxcTaHa ctaple
16 neT u cny>kuT yaobHbIM
MHCTPYMEHTOM A715 Havana
WMHBECTULMOHHOWN AeaTenbHOCTM
C MUHMMAIbHbIMKM 3aTpaTamMu.

03. KatanmsaTopsl pocTa

PO3HW4YHbIE
MHBECTOPDI

OpHWUM 13 CTpaTermyeckmnx
npuropunTeToB AlX aBngaeTcs
NoBbILLEHWE DUHAHCOBOM
rPaMOTHOCTM U pacLlimnpeHme H6asbl
PO3HUYHbIX MHBECTOPOB, C LLefbto
coenatb MHBECTULMN B LLEHHbIE
Bymaru 6onee 0OCTYMHbIMM

M CNoCcoBCTBOBATL NPUHATUIO
B3BELLUEHHbIX M OCO3HAHHbIX
NHBECTULMOHHBIX PELLEHUIN.

B 2022 rony 6bupka 3anycTtmna
nnaTdopMy NPAMON MOLMMCKM
Ha IPO, nHTerpupoBaHHyto B

MobBunbHoe npunoxerne TABYS,
KOTOpasi MO3BOMSET PO3HNYHBIM
MHBECTOpPaM nprobpeTaTb
OoseBble LeHHble BymMarm y
3MUTEHTOB B COOTBETCTBUM C
rocygapcteeHHon MNporpamme
npvBaTU3aLLMN.

MexayHapoaHbIn GUHAHCOBBIV LEHTP «AcTaHa»

MpunnoxeHne TABYS,
HacduTbiBatoLLee bonee 52 000
MHBECTULMOHHBIX aKKayHTOB,

21 000 aKTUBHBbIX Monb3oBaTenen
1 COBOKYIMHbIM 060pOT B 26,8 MH
ponn. CLUA, ctano kntoyeBbiM
KaHaoM y4acTuUst PO3HUYHbBIX
mHsecTtopos B IPO KazMunayGas u
Air Astana, a TakXXe BO BTOPUYHOM
pasMmeLLeHnn akumn KEGOC.
TABYS 3apexkomeHgoBan cebs kak
TpeHOceTTep B chepe MOBUIbHOTO
MHBECTUPOBaHMS, obecrneyns
YAOOHbIN 1 LOCTYMHbIM BXOL, Ha
DOHAOBbLIN PbIHOK.

B 2024 ropy npunoxerHve
PACLUMPUIO MHBECTULLMOHHYHO
TIHENKY, MPeanoXmns GyHKUMIO
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NPAMON MNOAMMUCKIM Ha obaMraLmm.
[TepBbIM pasmMelLeHNEM B 3TOM
dopmMaTe cTan BbiNycK obnmnraLmii
Solva Group Ltd. - ogHoN 13
KPYMHENLIMX MUKPODUHAHCOBbIX
opraHmsaumi, paboTatoLmX B
MaTepukoBoM KunTae. 3a e
Hepgenu 6bino nogaHo cebie 600
3a9BOK OT PO3HWYHbIX MHBECTOPOB,
B pe3ynbTaTe 4ero 06beEM
pasMeLLLEHMS OBYXNETHUX
obnuraumm Ha buprxe AIX goctur
15 mnH gonn. CLUA B HOMWHanbHOM
BblpaXkeHuM.

PocT nHBecTMLMli 1 06bem Topros
TABYS pocTurnm nctopmyeckmx
MakcnumMymoB B 2024 rofy.

MHBECTOPbDI OBbBbEM . OBBbEM
TABYS MHBECTUL U TOPIoB
Ionsa akTUBHbIX 32,4% 31,1% 32,6% 39,4% 26.8M
52 OOO MHBECTOPOB $6,5 M $6,5M $26,8
MHBECTOPOB - OB 06BbeM $4,2M $5,5M
— | MHBECTULLUM
$3,1M $3,6M
o
14% $26,8M
PocT ymcna O6beM Topros
nHBecTopoB B 2024 . B 2024 .
P $4,6M
a
o
8 j U U
U v .
i 2 2 2 J
% N M 0 = 2021 2022 2023 2024 2021 2022 2023 2024
s © M 3 P
+2,3M 4,9x
2021 2022 2023 2024 Nusectuumm B 2024 r. Poct B 2024 T.
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‘o GFC

03. Catalysts for Growth

ONHAHCHI,
MEHAKOLWWNE MNP

K JIYHLEMY:

[MPBEP>XEHHOCTb
KOTBETCTBEHHOMY
POCTY

M®LA npo4yHo 3apeKkoMeHA0Ban cebsl Kak LLeHTPanbHbIA UHCTUTYT
B MPOLBMXXEHUWN YCTONUYNBOTO GUHAHCUPOBaHMA B KasaxcTaHe

n 6onee LLMPOKOM pervoHe LieHTpanbHoM Asunu. NocKonbKy
MMPOBas SKOHOMMKA MepexonmT K HU3KoyrnepogHom n ESG-
OpMeHTUpPOBaHHOM Mogenu, MOLLA urpaet BaxHeMLLYO pPosib

B 06begHeHN GUHAHCOBbIX PbIHKOB C LLefisiMU YCTONYMBOrO
pocTa, co3paBas becnpeLeneHTHbIe BO3MOXHOCTU AN
MHCTUTYLLMOHAJIbHbIX MHBECTOPOB, SMUTEHTOB M1 HOBAaTOPOB B
o6nacTu 3eneHoro pUHaAHCUPOBAHMUS.

MpusepxkeHHOCTE MOLIA
PasBUTUIO PbIHKA U JOBEPUIO
MHBECTOPOB bObina Npmn3aHaHa

BO BCEM MUpe, a ACcTaHa

Oblna NpMsHaHa BeayLLmMM
®UHAHCOBBIM LLEHTPOM 3eM1EeHOr0
duHaHcKMpoBaHns B BocTouHoM
Espone u LleHTpansHon Asuu,
cornacHo nobanbHOMy MHOEKCY
3e/1eHOro GUHAHCUPOBAHUS
(GGFI). O1a Bexa oTpaxaeT
ycneLuHble ycunmusa MOLA

Mo CO30,aHUIO MPO3PayHoM,
HaLEeXHOW PerynsaTopHOW cpenbl u
rOTOBOWM K MHBECTULMSAM 3enNeHoM
OUHAHCOBOW 3KOCUCTEMB,
yKpennas ponb LleHTpa kak
nnaThopMbl 415 pasMeLLEeHNs
KamuTana B MpOeKTbl YyCTOMHMBOM
NHPPACTPYKTYPbI, MPOEKTbI

Mo Nnepexony K 3KOMOrm4eckm
YUCTOM SHEPTEeTUKE M OTPaC/H,
COOTBETCTBYHOLLME CTaHAAPTAM
ESG.

CodyeTas nepepoBble
perynsTopHble Noaxonbl,
MHHOBALLMOHHblE GUHAHCOBbIE
MHCTPYMEHTbI U CTpaTermyeckme
MEeXAYHaPOAHbIE MAPTHEPCTRA,
MOLIA npogomkaeT NnpuBneKaTb
rnobanbHbIX MHBECTOPOB,
TpaHCHaLMOHarnbHble G1HAHCOBbIE
MHCTUTYTbI U MPOrPEeCCUBHbIE
KOMMaHWU, CTPEMSILLIMECS
MCMOMb30BaTb BO3MOXHOCTMU,
OTKpbIBatoLLMecs B chepe
3€MEHOro 1 YCTONYMBOrO
duHaHcMpoBaHus. Mo Mepe
npoasmxxeHus KasaxcrtaHa

K peanusaumm CtpaTermm
OOCTVXKEHWUS YrNeponHOM
HelTpanbHocTM K 2060 roay

n KoHuenunm nepexona K
“3enéHomn skoHomMumke”, AIFC
BbICTYMaeT B POMM KIKOYEBOIO
LLMIO3a YCTONYMBBIX MHBECTULLUM
B LleHTpanbHOM A3iu,

co3paBast NPeanoChIIKM As
O0NTOCPOYHOrO MPOLLBETAHMS,
YCTOMHYMBOCTU U PUHAHCOBBIX
MHHOBALLMM.
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JTanbl
CTAHOBIEHUS
YCTONYMBOrO
PUHAHCMPOBAHUS
B KazaxcraHe

» 2017

MpuHaTne KoHuenumm 3enéHom
DUHAHCOBOM CUCTEMBI, 3aTTOKMBLLEN OCHOBY
019 BHeApeHns GUHAHCOBbIX MEXaHW3MOB,
- OPUEHTUPOBAHHbIX Ha YCTONYMBOCTb.

» 2013

BeeneHue MNpaBun Mo BbIMyCKy 3eEHbIX
obnuraumm Ha bupxke MOLA, nonoxmslLuee
Ha4ano nepBbIM 3e1EHBIM GUHAHCOBbIM

— MHCTPyMeHTaM B KasaxcTaHe.

» 2021

3HauMMble MOMPaBKM B DKOTOTUYECKMIA U
MpennpUHMMaTENbCKUI KOLEKCI, OPUONHECKHN
onpepenstoLLme 3eneHoe GUHaHCUPOBaHME U
CTUMYSIUPYIOLLLME YCTOMYMBbIE OBMUTaLLMM U 3aMBbI.

, 2024

PacLumpeHme 3enéHor TakcoHoMmmn KasaxcraHa
33 CHET BKJIOYEHUS MEPEXOOHbIX SHEPreTUHECKMX
MPOEKTOB, TAKMX KaK MPUPOAHbIN ras u

aTOMHasi SHEPreTuKa, C LLefbio NoaaepKaTb
CTPYKTYPUPOBAHHbIN SHEPreTUYECKUIA MEPEXO,
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Fno6anbHbIN pbiHOK ESG

MnpOBOWN PbIHOK YCTOMYMBOrO
dUHAHCKMPOBaHKWA NPOAOKAET
CTPEMUTENBHO PACLLUMPATHCH:

no gaHHbiM BceMmpHoro 6aHka,
COBOKYTMHbIN OOBEM 3€NEHbIX,
CoLLManbHbIX, YCTONYMBBIX,
MPUBSI3aHHbIX K YCTONYMBOMY
Pa3BUTUIO U NMEPEXOAHbIX
obnuraumit (GSSSB) npesbicun

6 TpnH gonn. CLLA no coctosiHmto
Ha ceHTabpb 2024 ropa. Beicokuit
0ObEM pasMeLLeHMM B TpeTbeM
kBapTane 2024 roga AoBénN
0B rTOO0BOM MOKasaTe b 40
921 mnpg ponn. CLUA, npu 3Tom
Ha OO0 3eMEéHbIX Obnuraumim
npuwnock 57% Bcex BbIMyCKOB.

HBecTOpbI BCE Bonee yBepeHHoO
nepeopueHTupytoTca Ha ESG-
COBMECTMMbIE aKTWBbI: COrMacHoO
OaHHbiM PwC, 75% vHBecTopoB
Ha YaCTHbIX PbIHKAX NMIaHUPYOT
BbINTW U3 BNIOXEHWI B MPOLYKTHI,
He cooTBeTCcTBYytOLLME ESG-
npuHumnam. o nporHosam
Bloomberg, k 2030 roay obuumit
06béM ESG-akTnBoB B Mupe
npesblcuT 40 TpnH gonn. CLUA,
YTO COCTaBWUT YETBEPTb BCEX
aKTMBOB Mop ynpasneHvem (AnY).

Mo Mepe 3BONtOLLMM CTAHAAPTOB
yCTOMYNBOCTU MexayHapoaHbI
COBET MO CTaHOapTaM
ycTon4mBoro passmntus (ISSB)
BHeEOpSAET yHMBepCallbHble PaMKn
ESG-oT4éTHOCTH, YTO yCcunmBaeT
TpeboBaHMs K MPO3PaYHOCTM

n nogot4értHocT. [og 2024,
OTMEYEHHbI PEKOPAHO BbICOKMMM
rnoBanbHbIMK TEMMepaTypamu,
eLé pas noadYepKHyn
HEeOT/TOXHOCTb MaCLLJTa6I/IpOBaHI/I9
YCTOMYMBbBIX MHBECTULMM CO
CTOPOHbI GUHAHCOBbIX MHCTUTYTOB
1 PbIHKOB KanuTana.

03. KaTanusaTtopbl pocTta

LLEHTP 3EJIEHbIX

®UHAHCOB MOLIA:
NIMOEP YCTOMYMBOIO
NEPEXOOA PETIOHA

MOLIA yepes cBOKO Creumanm3npoBaHHYyO
opraHusaumto, LleHTp 3eneHbix drHaHcoB

MOUA (LI3D MOLIA), nrpaeT ko4eByo posib

B POPMUPOBAHNM MOANTUKM B Chepe 3eNEHOro
q)MHaHCl/IpOBaHl/Iﬂ, npoaosMxxeHmn NMHHOBALLMOHHbIX
OUNHAHCOBbBIX MHCTPYMEHTOB 1 NPEeAOCTaBIEHNMN
nepenoBbIX YCiyr B 061acTV yCTONYMBOrO Pa3BUTUS.

GFC sBnseTcs eaAMHCTBEHHbBIM
aKKPEeAUTOBAHHbIM B PErnoHe
yipexpermem Climate Bonds
Initiative (CBI) n npusHaHHbIM
BHELLHMM OLLEHLLMKOM
MexayHapoaHoM accoLmaLmm
pbiHKoB kanuTtana (ICMA), uto
NoOYEPKMBAET €ro 3Ha4YMMOCTb
B GOPMMPOBAHNN aPXUTEKTYPDI
YCTOMYMBOrO GUHAHCUPOBAHMS,
MOBUAM3aLMK 3eNEHOIO KanuTana m
CTaHOAPTM3aLUMN PbIHKA.

Muccusa LLI3® BbIxoauT 33 paMKm
KasaxcTaHa - opraHmnsaLms oKasbiBaeT
NOLAEPXKKY MPABUTENBCTBAM,
OoHROBbLIM BMPIKaM 1 GUHAHCOBBIM
WMHCTUTYTaM CTpaH pernoHa B
CO3[aHUM IKOCUCTEM 3eNEHOTO M
yCcTon4YnBoro duHaHcposaHms. C
MOMeEHTa CBOero ocHoBaHus LI3®
NHULMMPOBAN Psif, HOBAaTOPCKMUX
MOUTKK, COCODCTBOBAS PA3BUTUIO
OUHAHCOBBIX PBIHKOB U MHTErpaLmm
MPUHLMIMOB YCTOMYMBOrO PasBUTUS B
KopropaTnBHble CTpaTermm.

6 Hosb6ps 2024 ropa, B xoge 11-ro
CammuTa OpraHmsaimm TIoPKCKMX
Focypapcts (OTI), 6bin nognmcaH
ncropudeckmin MemopaHaoym

MeX Ay MATbiO rocyaapcTBaMm-
4neHamMm o cosgaHum THOPKCKOro
coBeTa Mo 3enéHbIM GUHAHCaM.
Mo nHuumaTmee lNMpe3snpeHTa
KasaxctaHa K.K. Tokaesa, MOLA
HasHayeH CekpeTapmaTom
CoserTa, a KasaxcTtaH - ero nepsom
npencenaTensCTByoLLEN CTPAHOM.
CoBeT HalleneH Ha YCKOPEeHHoe
pasBUTME 3eNEHBIX 1 YCTONUYMBbIX

DUHAHCOBBIX PbIHKOB B PErmoHe

OTT ¢ ynopoM Ha yBernuyeHue
ESG-MHBECTMLMI B SKOMOTUYECKM
OPUMEHTUPOBAHHbIE MPOEKTHI. B uncne
NPUOPUTETHBIX HAaNPaBAeHWM -
pa3paboTka CTpaTermyecKkmx
OOKYMEHTOB, BHepeHWe CTaH4,apToB
ESG-oTyéTHOCTM nst NyGnnyHbIX
KOMMaHWK, a TaKkxKe yKperneHmne
PEernmoHanbHOro COTPYAHMYECTBa
NOCPEnCTBOM MPOEKTOB YyCTONHYMBOIO
dUHAHCKPOBaHMS, ODyYatOLLLMX
NpPOrpamMMm 1 crneumanmanpoBaHHbIX

dopyMoB.

MOLIA yepes LI3® byaeT nrpats
KMtOYEBYIO POMb B MOAAEPKKE
nestensHoctn CoeTa. MimMes
NoATBEPKAEHHDBIM OnbIT - 6Gonee 70%
«3enEHbIx» 0BNUraumnii n KPeamToB
KasaxctaHa BepudurumposaHo L3O -
MOLA obnapaeT yHVKanbHbIMM
BO3MOXHOCTSMM 15 peanmnsaumm
3TOM MHULMATMBBI. Byayun
pernmoHanbHbelM 0dUCOM Mo
NPVHLMMNAM 3e/1eHbIX MHBECTULLUM

B paMKax MHMUmMaTmnebl «llosic

1 MyTe» M €ANHCTBEHHbBIM
aKKPEeOMTOBaHHbIM BEPMOUKATOPOM
CBI 8 LleHTpansHomn Asunmn, MOLA
NPWBHOCKUT BecnpeLLeneHTHYO
skcnepTtm3y. CosnaHne CoseTa

no 3enéHbIM GUHAHCaM TIOPKCKIMX
rocyapCTB CTaHET BaXKHbIM LLIArom

B MOOUNM3aLLMM YCTONYMBBIX
MHBECTULLMI 1 Pa3BUTUM 3€N1EHOTO
duHaHcKpoBaHus B pervoHe OTT,
OOMONHUTENBHO YKPEennas NMAePCTBO
MOLIA B 3TON cTpaTernyeckon chepe.

MexayHaponHbIni GUHAHCOBBIV LEHTP «AcTaHa»

Paspa6oTka Monutuk

(paMo4HbIX MoAXxoa0B) B 06nacTm
yCTOMYMBOro bUHAHCUPOBaHMS,
yCTaHaBAMBaloLLMX obLLMe npasuna

1 npouenypbl GUHAHCUPOBaHMS
YCTOMYMBBIX MPOEKTOB (pekoMeHayeTcs
MeayHapOAHbIMU CTaHAapTaMu a4
BbiMyCKa/NpUBIEYEHNS YCTONYMBBIX
obnunraumin/sanmMos)

NOJINTUKH

© GFC
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PaspaboTka perynmpoBaHus,
PYyKOBOACTB M NpaBui B obnactu
YCTOMYUBOTro GpUHAHCUPOBAHUSA:
*TaKCOHOMMM 3eNEHOTO,
COLLMAsbHOIO MM YCTONYMBOrO
(SDG)purHaHCHpoBaHMa

*Mepbl CTUMYIMPOBAHMS
e[1paBuna nuctuHra ESG-
MHCTPYMEHTOB Ha Bupike

*/IHble peryanpoBaHms

PErYJ1IMPOBAHWE

YCNYTU U3®P B OBJIACTU

PNHAHCUPOBAHUA

YCTOUYUBOIO

BHELUHWUW OB30OP

MoproroBka BHellHel oueHKH
YCTOMYMBBIX PUHAHCOBbIX
MHCTpyMeHTOoB (o6nuraumi, 3aMmMoB,
«3enéHoro» Kanurtana) B dopmare:

MHeHus1 BTOpOM CTOPOHbI Ha
COOTBETCTBUE:

e ctaHgapTam ICMA, LMA, LSTA, APLMA
* KPUTEPUSAM TAKCOHOMMIA
(HaLMOHaNbHbIX, MEXayHapPOaHbIX)

* MPUHLMMNAM «3€EHOr0 KanuTana»
BcemupHol depepadin Grprk

* BepudwmkaLrmm Ha cooTBeTCTBME
cranpapTam CBI n ICMA (nocT-
3MUCCUOHHas BEPUDHMKALLMS)

HAPALLUMNBAHWUE
MOTEHLUUNANA

NMpoBepeHune ceMuHapos,
TPEHUHIOB N O6y4atoLLLUX

KypCcOoB B 0611acTh yCTOMYMBOro
dUHAHCUMPOBaHNS A4
roCyO,apCTBEHHbIX OPraHoB,
HalMOHalibHbIX M HaCTHbIX KOMI'IaHI/Il‘;I,
MeXOyHapOLHbIX OPraHu3aL i,
HMO, accoumaumt n T.4.



L3®d sBnsetcsa nepson
opraHusaumeii B LleHTpanbHoM
A3Un, aKKpPeONTOBAHHOM
Climate Bonds Initiative n
npu3HaHHOW MexxayHapoaHoM
accoumaumern pbiHKOB KanuTana
B KayecTBe npoBargepa
BHELLIHEWN OLLEHKM

BTopoi1 Mo 3HaYMMOCTU LLEHTP
3enéHoro puHaHCMpPOBaHUSA

B BocTouHoli EBponie u
LLeHTpanbHOM A3umM rno sepcum
Global Green Finance Index
(GGFI"M4) — MOUA onepenun
TaKMe KtoYeBblE PETMOHasbHbIE
nnoLwagku, Kak Mpara, Ctambyn
v BapliaBa.

03. KatanusaTopsl pocTa

MPEOBPA3OBAHME
®UHAHCOBOTO PbIHKA
KA3AXCTAHA YEPE3 3E/TEHOE
®UHAHCUPOBAHWE

Mo cocToaHuto Ha KoHel, 2024 roga 0bbéM
YyCTOMYMBOro GpUHAHCOBOro pbiHKa KasaxcTaHa
poctur 889 mnppa teHre (1,69 mnpg, gonn. CLUA),
NpW 3TOM 05 3eNEHbIX GUHAHCOBbIX MHCTPYMEHTOB
coctaBuna 34% ot obLero o6bEMa YyCTOMHMBOrO
dUHaHcKpoBaHMs. C MOMEHTa CBOEro OCHOBaHMS
L3P MOUA cnocobcTeoBan BepudmKkaLmm
BbIMYCKOB 3€MéHbIX 0BIMraummi 1 KpeamToB Ha CyMMy
4429 Mnpp, TeHre.

Brepsbie B 2024 ropy 49% cpefncts 3en1€HOro
dUHAHCMPOBaHKS OblNM HaMpPaBeHbl Ha MPOEKTbI MO
nepepaboTke 1 yNpaBneHno OTXO4aMM, HTO CBUAETENbCTBYET
o gvBepcubVKaLLMm 3a Npenensl TPaOULMOHHbIX HanpaBieHni,
TaKMX KaK BO3OOHOBISIEMas SHEPreTVKa 1 SKONOrMHYeCKm
YUCTbIN TPAHCMOPT.

3ESIEHbIE ®UHAHCBI
B 2024 rogy

104,77 mnpp, tenre

49,8% YCTOWYUBOE MCMNOJIb3OBAHWME BOLbI M OTXOLOB -

25,8% BO3OBHOBJIAEMbIE NCTOYHUKWN SHEPTNW -

\/ | \/

21,4% [OPYTOE (B TOM YNCJIE CMELUAHHBIE MPOEKTHI) -

P DKONOTMYECKM YNCTBIM TPAHCIOPT -

\/ I \/

o .

10

20 30 40

MexayHapoaHbIn GUHAHCOBBIN LEHTP «AcTaHa»

okono $930 MnH
obbem
BepnbuLMpoBaHHOro*
YCTOMYMBOro
dUHaHCMpoBansa

[
‘?/E +2,8 MNTH TOHH
CO,-akB

rofoson 06beM BbIOPOCOB
[1l, KoTOpbIE MO OLLEeHKaM
OyayT NpenoTBpaLleHb

Fogosovi otuet/ /1

OCHOBHbIE TEHOEHLIUU 2024 TOOA:

/

\ PacwmpeHue \
HanpaBneHu 3enéHoro

$uHaHcupoBaHus:

MPOEKTbI NO

ynpaBieHNo OTXoOaMU,

3HeproaddeKkTBHOE

XUNbE N yCTONUMBOE

NPOMbILLINEHHOE

/,//\"N\)) 76% 3ené5blx

(K\t"/ obnuraumm n
KPeAMUTOB, BbiMyLLEHHbIX
B KasaxcTaHe,
ObINK BHELIHE
BepuduLmMpoBaHbl LL3D.

NPOV3BOACTBO.
e — N
MO®LLA ctumynunpyet 4?\?\ HapauwBaHue
VWi vHTerpaumio Tpe6osarnii \{\?,/”’ noteHumana
MO PACKPLITUIO =~ nocpencteom

oby4yeHusa ESG -
peanusauys nepsbix
obpasoBaTenbHbIX
nporpamm ESG ans
PYKOBOAMTENEN BbICLLIErO
3BEHa A9 KOMMaHWK
«Kazaxmbic», BedyLuemn
ropHoO0bbIBatoLLLEN
KoMMaHuK B KasaxcTaHe.

nHbopmaumm ESG B
©aHKOBCKOM CEKTOpE,
YyMPaBieHun akTMBaMm m
CTpaxoBaHuu.

N N\

*MmeeTcs B BMAY, 4To LI3® npoBesn BHELLHIO OLEHKY 1 BepUbUKALLMIO

BbINMYCKN UHCTPYMEHTOB 3EJTIEHOTO U

YCTONYUBOIrO ®UHAHCUPOBAHUS B

Mnpg TeHre (no rogam)

KA3AXCTAHE 3ANEPUO[L 2020-2024 IT.

@ 3ENEHbIE @ 3E/EHBIE @® COUMANBbHbIE @ YCTOMNYUBBIE
OBJIUTALMMN KPEOMUTHI OBJIUTALMN OBJIUTALIMMK

@ 2020
53,2 28,5 29,4 2021
53,4 8,9 14 2022
56,2 34,8 2023
74,5 30,2 406,8 100 2024
0.0 100.0 200.0 300.0 400.0 500.0 600.0 700.0
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PErTMOHANBHOE NIMOEPCTBO:
PACLUMPEHUE 3ENNEHOIO
OUNHAHCUPOBAHWS B
LLEHTPAJIbHOW A3UU

BrnaHune L3O pacnpocTpaHseTc
Oaneko 3a npegensl KasaxcrtaHa, BHOCH
3HaYUTENbHbBIN BKad B YyCTONYMBOE
pa3BUTUE GMHAHCOB B AsepbanaykaHe,
Y3bekunctaHe, KblprbiscTaHe,
Tap)xuKkmcTaHe 1 EBpasminckom
sSKOHOMMYeckoM cotose (EADC).

OCHOBHbIE PETMOHAJIbHbIE O OCTUXEHWUA

B 2024 ropy:

KazaxcTaH:

OkasaHa nogaepkka npm
pa3MeLLLEHNN NePBBbIX

B pervoHe obauraumi
YCTOMYMBOrO Pas3BUTUS,
YTO CTasio BaXkHbIM

3TanoM Ans yKpenaeHms
0,0BEPMS MHBECTOPOB U
O,EMOHCTPALLMM FTOTOBHOCTU
KazsaxcTaHa MHTerpmpoBaTb
ESG-npuHumnel B
dUHAHCOBYO CUCTEMY.
OO61BEM BbIMyCKa COCTaBUI
100 mnpp TeHre

(222,7 mnn gonn. CLUA),
3MUTEHT — baHk Pa3sutus
KasaxcTaHa.

Takke Obln NOAroTOBMEH
BHEWHUI 0630p
PamMo4HOM NporpamMmbl
3enéHbIx 06mraL M
AkumaTa ropoga AnmaTel
OJ15 MepBOro B CTpaHe
BbIMYCKa MyHMLLMMAbHBIX
3enéHbIx 06mraL i
(NpeosapuTensHO
3annaHUpOoBaH Ha

2025 rop) c uensto
durHaHCMpPOBaHMS
YCTOMYMBOM rOPOLCKON

MHOPACTPYKTYPSI.

A3sep6anpykaH:
MNposepneHa BepudyKkaLLms
MepPBbIX B MCTOPUM CTPaHbI
3eneHbix obnuraumin (20 MaH
mMaHaTos, 11,8 mnu gonn. CLUA)
B npegasepun COP29.

Y36eKuncTaH:

MNonpepykaH BbiMyCK NepBoM
KOPMNOopaTUBHOW 3enEHOM
obnuraumm Ha cymmy 50 mnapg,
cymos (4 mnn ponn. CLIA) gna
dUHAHCMPOBAHMS MPOEKTOB B
cdhepe aHeproapdeKTUBHOrO
UMb,

EASC:

PaspaboTaHbl MogenbHble
TpeboBaHus K BepubUKaTOopam
3e/1EHOWN TaKCOHOMMUM,
HanpasfeHHble Ha
rapMOHM3aLLMIO CTaHAAPTOB
YCTONUYMBOTO GUHAHCUPOBAHMS
B paMmKax cotosa.

Tap)KMKUCTaAH n
Kbiprbi3cTaH:

OkasaHue nomMoLLm

B CTRYKTYPUPOBaHMMN
CyBepEHHbIX 3eMeHbIX
obnurauymi 1 TpebosaHn
nvctuHra ESG ons
HaLMOHanNbHbIX GOHOOBbIX
OUpx.

23

YHUKANbHbIX SMUTEHTOB
" 3a€MLLLUKOB

13 4 cTpaH: KasaxcTaH,
Kblprbi3cTaH, Y36eKkuncTaH,
AzepbaigxaH

45

BHelwHuXx 0630poB
(MHeHus BTOpOM
CTOPOHbI 1 BEpUbMKaLLMM)
MOArOTOBMEHO

MexayHapoaHbIni GUHAHCOBBIV LEHTP «AcTaHa»

PernoHanbHoe npucyTcTBueE

Foposovi otuetr/ /3

LleHTpa 3eneHbix puHaHcoB MOLIA

17 SMUTEHTOB
N 3AEMLLNKOB

906 MnH. gonn. CLUA
B PaMKax yCTOMYMBOro

dUHAHCUPOBaHMS — C BHELUHEN

Blrns-

MopenbHble Tpe6oBaHUS K
BepUPUKaATOPOM 3e/1eHOMN
TaKCOHOMUU

KasaxcTaH

Y36ekuncTtaH

[ e——

Asep6aiip)xaH

¢ Unibank

Tap)XnKncrtaH

B e,

11,8 mnH. gonn. CLUA

B PaMKax yCTOMYMBOro
PUHAHCMPOBAHUA — C
BHeLLHel BepuduKaLmen co
CTOPOHbI LleHTpa 3eneHbix
dUHAHCOB

8 mnH. ponn. CLLA

B PaMKax yCTOMYMBOrO
PUHAHCMPOBAHNSA — C BHELLIHEN
BEPUPUKALLMEN CO CTOPOHSI
LleHTpa 3eneHbix dprHaHcoB

LleHTp 3eneHbix drHaHCOB
LleHTp 3eneHbix drHaHCoB TaKXe npenocTasunn Asa
TaKXXe NpenocTaBui O4HO 3aK/TFOYEHNSI BTOPOW CTOPOHDI
3aKJI0YEHWE BTOPOM CTOPOHI (Second Party Opinion)
(Second Party Opinion)

BEPUDMKALMEN CO CTOPOHDI
LleHTpa 3eneHbix GuHaHCOB

LleHTp 3eneHbIx drHaHCOB
TaKXXe npenoctaBun
39 3aknoYeHUn
BTOPOW CTOPOHbI
(Second Party Opinion)

KbIprbi3cTaH Eommmmm

10 poscreponank Bank of Rsia

sne @

5,34 mnH. ponn. CLLUA

B PaMKaXx yCTONYUBOro
PUHAHCKMPOBAHUA — C
BHeLUHeW BepudmKaumen co
CTOpPOHbI LleHTpa 3eneHbix
duHaHcoB

LleHTp 3eneHbIx drHaHCcoB
TaKXXe MpenocTaBua Tpu

3aKTrOHeHUA BTOpOl\/’I CTOPOHDbI

(Second Party Opinion)
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B uenom, Ha

CeropHsLWHUM AeHb B
MO®LUA 6binn paspaboTtaHbl
M MPUHATbI CTpaTernyeckme
M KOHU,enTyanbHble
OOKYMEHTHI,
OXBaTblBaloOLLLME KTIOYEBbIE
acrneKTbl KIMMaTUYEeCKOro
n ESG-punHaHcmpoBaHus,
MHBECTULUIN U OTHETHOCTH,
rNpuYeM He TOJIbKO Ha
ypoBHe AlX, Ho n AFSA.

B 2024 ropy 6b1nn
yTBEPXAEHbI cnepytolmne
HOPMAaTUBHbIE aKTbl:

PykoBopacTBO Mo packpbiTUto
ESG-uHndopmauum B MOLA
(BCTynuno B cuny B okTa6pe 2024
roma) - yctaHaenvsaeT TpebosaHus
no nHTerpauun ESG-npuHLmnos
07151 GaHKOB, CTPAaxXOBbIX KOMMaHWM
1 YMPaBASIOLLMX aKTUBaMMU.

/»\

{9

HopMaTtusHas 6asa pns
perynupoBaHusa ESG-
o6nuraumin MOLA (scTynuno B
cnny B okTabpe 2024 ropa) -
BBOOMT CYKYK W LOMTOBblE
MHCTPYyMeHTbI ¢ ESG-
MapKMPOBKOMU.

/©\

\\ /’

MpuHLMNBbI U peKoMeHaauumn
no «3eneHbiM» akumam AlX
(BCTYMMAW B cuny B OKTH6PE
2024 ropa) — cOOTBETCTBME CO
CTaHOAPTaMM «3e/eHbIX» aKL MM
BceMupHol depepauin GupK.

03. KaTanusaTopbl pocTta

CTPATETMHECKHWE PASPABOTKN
B OBJTIACTU YCTONHYNBOTO
PNHAHCUNPOBAHNA

YKPEMJTEHME CUCTEMbI 3EJTEHOT O
OUHAHCNPOBAHNA B KASAXCTAHE

MexayHapoaHbIi GUHAHCOBBIN LEHTP «AcTaHa»

KEMCBYK L3®, 2024
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COBEPLUEHCTBOBAHWE
3ENEHON TAKCOHOMUU
KA3AXCTAHA:

B npopomkeHne goCTUXEHNN,
OOCTUTHYTbIX C MOMEHTA 3arycKa
NepBOW 3e1EHON TAKCOHOMMUN

B 2021 rogy, MOLIA coBmecTHO

€ MUHUCTEPCTBOM 3KOMOTMU M
npurpoaHbIx pecypcos KasaxctaHa
npoBén paboTy Mo eé obHOBNEHMIO.
3MeHeHMs Bblny HanpaBreHbl

Ha NpuBeOeHWe TaKCOHOMUMK B
COOTBETCTBME C aKTyarnbHbIMM
MeXOyHapPOAHBIMM CTaROAPTaMM
1N NPUOPUTETAMU, U3NTOXKEHHBIMU B
CTpaTerum ooCTmKeHWs yrnepogHom
HeuTpansHocTu K 2060 roay,

B YaCTHOCTU, MO BKOYEHMIO
NPOeKTOB B 006NacTu NPUPOAHOIO
rasa v aTOMHOW SHEPreTUKM B
HaLLMOHaNbHYO TAKCOHOMMIO a8
CORENCTBUS NX PaCLUMPEHHOMY
MCMOMb30BaHMIO B SHEPreTUKe

1 MPOMBILLNEHHOCTH, a TaKXe
Bonee BbICTPOMY Nepexony Ha
HW3KOYrNepoaHble NCTOYHUKM
sHeprun. B mapTe 2024 rona atu
nonpasKku K TakCOHOMMM Bblnu
on0bpeHsb! MpaBrUTENBCTBOM.

OCHOBbI COUMUATIbHOTO
PUHAHCUPOBAHNA B
KA3AXCTAHE:

AHanornm4yHo MexaHmamMam
3eneHoro PuHaHcMpoBaHus, LI3®
paspaboTtana npoekT CoLmanbHoM
TakcoHoMumm gnga KasaxcTtaHa, a
TaKXKe COOTBETCTBYIOLLME MOMPAaBKM
B [NpennpuHMMaTENbCKMIM KOOAEKC
PK. 370 6bIn10 0BycnoBneHo
HEOBXOAMMOCTBIO YETKOrO
onpeaeneHns colmanbHbIx
NPOeKTOB, OCOBEHHO AJ151 BbIMyCKa
coumanbHbix obnurauumii. MNpoexT
nony4Ynn nogaepXKky MmHucTepcTea
HaLMOHaNbHOW SKOHOMMKM, 1

ero npeaBapuTensHoe NPUHSTHE
3annaHuposaHo Ha 2025 rog,

MPOOBUXXEHUE «3ENEHBIX»
KPEOUTOB B KASAXCTAHE:

MO®LIA okasan cogemncrame
MuHMCTEPCTBY SKOMOMMU 1
NPUPOOHbLIX PECYPCOB B paspaboTke
MeToAMYECKIMX Pa3bIACHEHWI

no NPUMeHeHNo TakCoOHOMMM
BCEMM YHaCTHUKaMM PbIHKa
3e/1eHOro GrHaHCUPOBaHMS,
BK/IOYAs 3eMeHoe KpeauToBaHme,
BbINYCK 3eNeHblx obnuraumii n
DUHAHCOBYIO MOAOEPKKY 3€/1EeHbIX
NPOEKTOB (pPasbacHEeHWUs AOCTYMHbI
OHMaliH), a TaKKe B MOBbILLEHNM

COOTBeTCTByFOLLI,el\/II oCcBeAOMNEHHOCTMU.

[aHHas paboTta Gbina cornacosaHa

€ GUHAHCOBBIMU pPerynaTopamMm
(HaumoranbHbIM Bankom PK 1
AreHTCTBOM MO perynmpoBaHuto

1 Pa3BUTUIO GUHAHCOBOMO PbIHKA

PK) 1 cTana npogomxeHmem
npegblayLLen nuiumaTmesl LL3®, B
paMKkax KoTopoW B aekabpe 2023
rofa Obin BHECEHbI M3MEHEHNS B
oT4eTHble GopMbl HauoHanbHOro
BaHka, BBEALLME CNeLnanbHbIM

Kop, “3eneHble kpeguTbl” ans
OTPaXKEHWS COOTBETCTBYHOLLMX
3aliMOB B COOTBETCTBUM C 3e/1eHOM
TakcoHoOMMEN. DT Mepbl HarnpasieHsbl
Ha copencTeme GaHKOBCKOMY
CEKTOPY B yBENUYEHUM LOMU 3e1eHbIX
KPEeAUTOB B KPEAUTHbIX MopTdhensax
npuMepHo ¢ 3% B 2023 rogy 0o 7,5%
kK 2030 ropgy, cornacHo KoHuenumm
nepexopa KasaxcraHa K 3eneHom
skoHoMuKe oo 2030 roga

MPOKJIAObIBAA NYTb ANA
rOCYOAPCTBEHHbIX 3EMEHbIX
OBJTIUTALUMN:

LI3® urpaet BarkHytO porib B
COAENCTBUM BbIMYCKY CyBEPEHHbIX
3eneHbix obnuraumii MMHUCTEPCTBOM
duHaHcoB. PaspaboTaHHble
nonpasku K brog)xeTHOMy KopeKcy

1 COOTBETCTBYHOLLMM MOL3aKOHHbBIM
aKTaM NnosBonstoT MUHMUCTEPCTBY
duHaHcos PK BbinyckaTb 3e/1eHble
obnuraumn gnst GUHaHCUMPOBaHNS
3KOMOMMYECKM HYMCThIX MPOEKTOB,
OEMOHCTPUPYS NMPOUBEPKEHHOCTb
KasaxcTaHa ycTon4mMBoMy pasBuTuiO.

1-E OBJIUTALUU
YCTOWYMBOTO
PA3BUTUSA BPK U
LEHTPANTBHOM A3UN,
AO «BAHK PA3BUTUS
KA3AXCTAHA»,
KA3AXCTAH

COUWNATTIbHBIE
OBJINTALNN,

AO «®OH[O PA3BUNTUSA
MPOMBILLUNEHHOCTW»,
KA3AXCTAH

3EJIEHbIE OBJTUTALLNN,
OAO «KOMTIAHUA NO
PEONHAHCPOBAHUIO
NUMOTEKN Y3BEKNCTAHA»,
Y3BEKUCTAH

KpaTtkoe onucaHue cpenku

Bup, uHcTpyMmeHTa:
EBpoobnvraumm ycTonymBoro
Pa3BUTUS

O61beM sMuccum:

100 OO0 MnH TeHre

Bupika: [1BOMHOMN NCTUHT

Ha Vienna MTF n KASE

Lata Bbinycka: Anpenb 2024 r.
Cpok norawueHus: 3 roga
KynoHHas cTtaBka: 13%
basoBas cTaBka: 14,75%
KpeauTHbI peiTUHT SMUTEHTa:
S&P Global Ratings:
BBB-/«cTabumbHbIn»
CraHpapTbl:

ICMA GBP, SBP, SBG

LMA, LSTA n APLMA GLP u SLP

3EJIEHbIE
OBJIUTALMUWN,
UNIBANK,
A3EPBAMOXAH

KpaTtkoe onucaHue cpenku

Bup, MHcTpyMeHTa:
CoupanbHble obnuraumm
O6beM aMuccum:

6 800 MnH TeHre

Bupxa: AlX

[ata Bbinycka: Mai 2024 r.
Cpok noraiueHums: 3 roga
KynoHHas ctaBka: 13,5%
basoBas craBka: 14,75%
KpeauTHbIl peruTuHr
3MUTEHTa:

Moody’s: Bal
CraHpapTbl:

ICMA SBP LMA, LSTA 1
APLMA SLP

OBNUTALUM
YCTOWNYMBOTO PA3BUTUS,
OAO «3NOVK BAHK»,
KbIPTbI3CTAH

KpaTtkoe onucaHue caenku

Bupa, nHcTpyMeHTa:
3enéHble obnuraLmm
O61beM aMuccuu:

20 MNH MaHaToB

(~ 11,8 mnH gonn. CLLA)
Bbupxa:

BakuHckas doHOooBas Gupika
[aTa Bbinycka:

OkT56pb 2024 .

Cpok norawueHus: 3 roga
KynoHHas ctaBka: 11.5%
basoBag ctaBka: 7,25%
KpepuTHbI penTuHr
SMUTEHTa:

Moody’s: B2/no3utmsHbIM
CraHpaptbl: ICMA GBP
LMA, LSTA n APLMA GLP

KpaTtkoe onucaHue cgenku

Bug nHcTpymMeHTa: Obnurauymm
YCTOMYMBOrO PasBmMTUS

O6beM aMuccum:

200 MnH comMoB

Bupxa:

Kbiprbiackas doHpoBasa 6rprka
Oara Bbinycka: dexkabpb 2024 r.
Cpok noratueHus: 3 roga
KynoHHag ctaBka: 11%

basoBag ctaBka: 9%
KpepuTHbIA peUTUHT SMUTEHTA:
Fitch Ratings: B-/«CTtabunbHbiin»
CraHpapTbl:

ICMA GBP, SBP, SBG

LMA, LSTA n APLMA GLP, SLP

KpaTKoe ornncaHwue caenku

Bup, nHcTpyMeHTa:

3enéHble obnuraumm

O6BbeM aMuccum:

50 000 MnH cym

(~ 4 mnn gonn. CLUA)
Bupika: PecnybnmkaHckas
doHpoBas Gupka «TOLLKEHT»
[ata Bbinycka:

CeHTs6pb 2024 T.

Cpok norawueHus: 5 net
KynoHHas ctaBka: 18%
BbasoBas cTaBka: 13,5%
KpepuTHbI pENTUHT BMUTEHTA:
Ahbor-Reyting: uzA++
CraHpaptbi: ICMA GBP
LMA, LSTA 1 APLMA GLP

COUMATIbHBIE OBJTUTALLAN,
AO «HAL|,V]OHAHbe|M
)/I'IPABJ'IFHOLLI,I/IIZ XonguHr
«EAMTEPEK»,

KA3AXCTAH

KpaTkoe onucaHue cpenkm

Bup, nHcTpyMeHTa:
CoumanbHble obnuraumm

O6beM aMuccum:

100 OO0 MnH Tr

Bupixa: KASE

OaTa Bbinycka: exkabpb 2024 .
Cpok noraweHus: 1,25 net
KynoHHas ctaBka: 15%
basosas craBka: 15,25%
KpeauTHbI peMTUHT SMUTEHTA:
Fitch Ratings:
BBB/«CTabunbHbiinx»
CraHpapTbl:

ICMA GBP, SBP n SBG
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PACLLUMPEHWUE

FOPU3OHTOB YCTOMNYMBOTO
MHBECTUPOBAHWUY

PaspaboTka YrnepogHol nnatdopmbl MOLA (Mnatdopma) Ha Base
AlX cTana 3HauMTenbHbIM LWAaroM Ha nyTr K JOCTMKEHMIO YrNePOLHON
HelTpanbHOCTM B LleHTpanbHoM A3snm 1 Ha KaBkase.

STa MHMUMATMBaA COOTBETCTBYET
uenn KasaxctaHa - 4oCTUYb
YrnepoaHoOn HEUTPANIbHOCTH K
2060 rogy 1 COKpaTUTb BbIOPOCHI
MapHMKOBbLIX ra3oB Ha 15% oT
ypoBHs 1990 roga. lNMnatdopma
HalleneHa Ha aKTMBM3aLMIO
TOProBv yrnepoaHbiMim
eovHVLLaMK U GopMUpoBaHme
KOHKYPEHTOCMOCOBHOM LieHbI
Ha yrnepon, [MpoekT ocobeHHO
aKTyaneH Ha poHe BBeOEHUS

B Esponeickum Corozom
MexaHn3Ma KOPPEKTUPOBKM
yrnepogHon rpaHnusl (CBAM),
KOTOPbIM MOTEHLMANBHO MOXET
MOBAMATb HA KAa3axCTaHCKMI
3KCMNopT Ha cymmy o 1,5

Mnpg gonn. CLUA. 270
NOOYEPKMBAET CPOYHOCTb
OeKapboHM3aLLMM SKOHOMUKN
pervoHa. MNnatdopma MOLIA
OyneT nogaep1BaTb TOProBIito

3KONIOMMYECKMMU MHCTPYMEHTaMMU,
BKJIKOYAs yrieponHble

KpemuTbl U cepTUdMKATLI Ha
BO30OHOBIAEMYIO SHEPT IO,
MNCMONb3yst HAAEXHYO
HOPMAaTMBHYHO M TEXHOMOMMYECKYIO
6aszy MOUA. Gopmupys
PbIHOYHYHO LLEHY Ha yrnepon,
Mnatdopma cTumynupyet

3aMyCK 3KOOrMYECKMX
NPOEKTOB, NpMBrEKaeT
MHBECTULMM MU NO3NLUOHMPYET
MOUA Kak pervoHansHbiin

LLeHTP 3KOMOrM4ecKoro
drHaAHCMPOBaHMS. JTa
MHULMATMBA He TOMbKO
CNOCOBCTBYET AOCTMKEHMIO
CcTpaTern4eckmx uenem
KasaxcTaHa, HO 1 oTBeYaeT
pacTyLLEeMy Crpocy Ha
L0OPOBOSbHbIE YriepoaHble
pbiHKKM B LleHTpanbHom A3nn 1 Ha
Kaskase.

TypKMeHMCTaH.

o

Bbornee OBagUATN TEMATUHECKMX BbIMYCKOB.

\

B utore 2024 roga MOUA, PervoHanbhbii oduc GIP B
LleHTpanbHoM A3umn COBMECTHO C MPOEKTHOM rpynnoi Kasaxckoro
HaLMOHAMNbHOMO yHMBEPCUMTETA UMeHM anb-Papabu NoAroToBMN
KOMMIEKCHbIM PErMOHarbHbIM OTYET MNOM, Ha3BaHUEM «YCTOMYMBOE
duHaHcnposaHue B LleHTpansHoM A3miy», OXBaTbIBaOLLL MM
KasaxcTaH, Y36ekuncTaH, KblprboiscTaH, TagXKnMKUcTaH m

CornacHo OCHOBHbIM BbIBOAAM OTHETa, CTpaHbl LleHTpansHon

A311 HE OCTAKOTCS B CTOPOHE OT MUPOBbIX TEHAEHL M B 061acTm
YCTOMHYMBOrO GUHAHCUPOBAHMS, @ PA3BUTUE MECTHbIX PbIHKOB
YCTOMYMBOro bUHAHCUPOBaHNS HabMpaeT 0BOPOTbI BO BCEM
pEervoHe, y4nTbiBasi OrPOMHbIN CNPOC* Ha GUHAHCOBbLIE PECYPCbI
0715 NOAAEPHKKM KITUMATUYECKMX Lienel n 0bs3aTenbCTB Ha ypoBHE
ctpaH. Cpeam cTpaH LleHTpanbHon Asmm KasaxctaH gobuncs
HanbosbLLEro Nporpecca B passUTUN MECTHOIO PbIHKA YCTONYMBOrO
dburHaHCKMpPoBaHMs. byayun NepBon CTPaHOWN B pervoHe, NpuHsIBLIEN
CTaHOapTbl 3eneHoro GuHaHcMpoBaHus, KasaxcTaH nogaepxan

/

* Tonbko B KazaxctaHe CTpaTeruns yrnepogHon HenTpansHocTy 0o 2060 rofa oLLeHMBaeT YUCTbIE MHBECTULMKM B TEXHOOMMK, CNOCOBCTBYIOLLLME
HM3KOYrIEPOAHOMY Pa3BUTUIO U yriepogHon HenTpansHocTH, B 610 Mapga gonn. CLUA, npu 3ToM npsiMble roCcyAapcTBEHHbIE MHBECTULMM COCTABASIOT

HebonbLuyto oo (3,8%) Bcex MHBECTULLMIN.

MexayHapoaHbIi GUHAHCOBBIN LEHTP «AcTaHa»

OOCTWMXKEHMUE LIENEN
OOH B OBJTACTU YCTONYMBOIO
PA3BUTUSA

Foposoli otyetr/ /7

TEHAEPHOE
PABEHCTBO

rEHOEPHOE
PABEHCTBO

PaspaboTka CoLmansHom
TakcoHomumm PK

HEOOPOroOCTOALLAA U
YUCTAA SHEPTUA

* Bbinyck 3eneHbix obnuraumii, B
TOM Yncne gna GUHaAHCMPOBaHMS
NpPOeKToB B 06/1aCTH
BO30OHOBMAEMbIX MCTOYHWKOB
3HEPruM B permoHax, OT/IMYHbIX OT
LleHTpansHoM Asun

* MeponpusaTist NO HapaLLLMBaHWIO
noTeHUMana B pamMkax
PermnoHanbHoro oduca GIP

JADCTOMHAA PABOTA
M SKOHOMHYECKUH
POCT

AOCTONHAS PABOTA U
3KOHOMMWYECKMNI POCT

e PazBuTme yCToM4nBoro
dUHAHCOBOrO PbIHKA

e PaclumpeHune cnexkTpa AOoCTyMHbIX
MHCTPYMEHTOB YCTOMYMBOrO
dUHaHCUPOBaHMUS

MHOYCTPUATTU3ALLNA,
MHHOBALUWN U
MHOPACTPYKTYPA

e PaspaboTka YrnepogHom
nnatdopmel MOLLA

YCTOWYMBbLIE TOPOOA U
HACEJTEHHbIE MYHKTbI

e GFC nogTtBepgmna

3eneHble obnuraLmm

05 GUHAHCUMPOBaHKS
MNOTEYHbIX KPEeOAUTOB,
HampaBIeHHbIX Ha NMOLAEPIKKY
3HEProadGEeKTUBHBIX YNyYLLEHMN
KBaApTMP M OOMOB B Y36eKuncTaHe
(sMuTEHT: KoMnanus no
pedbrHaHCUPOBaHMIO
MNOTEYHOrO KPeAMTOBaHMS
Y3bekucraHa)

1

BOPbBA
€ U3MEHEHUEM
KNMMATA

& 4

BOPbBA C UBMEHEHUEM
KITNMATA

*Pa3BuTME PbIHKA 3e1eHOoro
duHaHcuposaHua (304,8 mnpa.
TeHre Ha koHel, 2024 ropna)

*[13d noaTBepamn 3eneHble
obnurauum 1 KpeauTsl Ha cymmy 18
MiH gonn. CLUA B KbiprbisctaHe,
Y3bekuncTaHe 1 AsepbalgykaHe B
2024 rony

e Yyactne MOUA 8 COP29

e ExxerofHble akonornyeckme
nokasaTtenu pocTa B nepuos,
nposeneHus Astana Finance Days
e ObHOoBNEHME 3eneHom
TakcoHoMmKM KasaxcTtaHa ans
BKJTOYEHWS NePEXOLHOM
SHEPreTnKK

] NAPTHEPCTBO B
WHTEPECAX
YCTOHYMBOrO PA3BUTHA

&

NAPTHEPCTBO B UHTEPECAX YCTOMYMBOIO PA3BUTUS

* MOLIA aBnsetcs yneHoM OUHAHCOBbLIX LLEHTPOB YCTONYMBOrO
paseutug (FC4S), 06beamHsAoLWLMX GUHAHCOBbIE LLEHTPbLI MUPA,
paboTatolLimMe Haf Pa3BUTUEM PbIHKA YCTOMYMBOrO GUHAHCUPOBAHMS.
e 3D — permoHanbHbil oduc MpUHLMNOB 3e1eHbIX MHBECTULMIA A5

MHMLMaTKBDI «[losic 1 MyTe»
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NHHOBAL N e :
N DUHTEX: :
TOPU3OHTbI  _
BO3MOYXHOCTEM

C MoMeHTa cBoero 3anycka B 2018 ropy MOLA urpaet BegyLLyto
ponb B npeobpasoBaHmmn KasaxcTaHa B COBPEMEHHYO SKOHOMMUKY, f
OCHOBaHHYO Ha MHHOBaLMaX. CTaB MepBOM U CaMOM MepenoBoi
perynatopHou necoyHuLen B LleHTpanbHon Asuum, LieHTp
chopMMpPOoBa AUHAMUYHYO SKOCUCTEMY, B KOTOPOU GUHTEX-
HOBaTOpPbl MOTYT pa3pabaTbiBaTb M TECTUPOBATH MPOPbIBHbIE
dUHaAHCOBbIE peLLeHus - yckopsia uHTerpauumio KasaxcraHa B
rno6asnbHble PUHAHCOBbIE PbIHKM M O4HOBPEMEHHO YKpEmnsis
BHYTPEHHIOIO SKOHOMMUKY.

Ocoboe 3HaueHne nmMeeT ToT dakT, 4YTo MOLIA cbirpan KnroYeByto
POoJ1b B GOPMUPOBaHUK PErYNMPYEMOro PbIHKa LMdPOBbLIX
aKTMBOB B KasaxcTaHe, CTaB NepBbIM MHCTUTYTOM, 0becneymBLLMM
MPABOBYO OCHOBY /19 TOPrOBM KPUMTOBANMOTAMU U BHEOPEHMUS
Onok4enH-TexHonorui. CoxpaHss BbICOKME CTaHOaPTbl Hag30pa

1 3aLmMThl, LIeHTp npeanoxmn nporpeccuBHyto Moaens
perynnmpoBaHusg, KOTopas NpWBIEKa BeayLne MexayHaponHble
OUPXN 1 cnocobcTBOBaNa CoO3OaHUIO HAAEXHOM, MPO3PadYHON
3KOCUCTEMBI LIMDPOBbIX GUHAHCOB - OAHOBPEMEHHO obecrneynBas
3aLLUTY MHBECTOPOB W CTUMYIMPYS MPUTOK KanuTana u
TEXHOMOTMHYECKMNX PELLEHMN.
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FINTECH LAB MOLUA: 5
CTUMYJIMPOBAHWUE NHHOBALLNA
YEPE3 «[MECOYHUNLLY »

112

pa3peLleHHbIX LMbPOBbIX akTMBOB

18 nyLUA

FinTech Lab npogomkaeT Nonb30BaTbCs NOMYNSPHOCTBIO Y
bUHTEX-KOMMNaHuii co Bcero mupa. B 2024 ropy AFSA nony4nna
1 obpaboTana 6 3as8BOK, MO UTOraM KOTOPbIX ObiNo NpuHATO 10
HOBBIX Y4aCTHMKOB. TakmMM 0bpa3om, Ha KoHel, 2024 roga obuee
KOMMYecTBo KoMnaHumi B FinTech Lab gocTturno 21.

YYACTHUKUA
FINTECH LAB

® KPUNTOBAJIKOTHbIX BUPXX 9

@ BPOKEPOB W OWEPOB, 6
NMPEOOCTABNIAOLWNX YCITYTUN C
LNDOPOBBIMUN AKTUBAMMU

[ ) MNATEXHbBIE OPTAHU3ALLUN, 3
OCYLLECTBNAOLME ONEPALIMA C
LNDOPOBBIMUN AKTUBAMMU

o KPAYODAHOWHIOBbIE 2
MNNATOOPMbI

¢  BUPXXATO PASMELLIEHNIO 1
TOKEHN3NPOBAHHbIX LLEHHbIX
BYMAT

2023 2024
OBBEM TOPIOB LIA 324 mnH ponn. CLUA

KNMWEHTCKAS BA3A

53000

MWUPOBLIE MYLUA B MOLIA:

$: BINANCE BYB'T

H white -

® BigONE

MexayHaponaHbIi GUHAHCOBBIN LEHTP «AcTaHa»

KA3MOYTA MPUCOEANHUNACH
K PbIHKY LLA MOLLA

B 2024 ropy AO «Kasnouta» -
HaLMOHaNbHbBIV MOYTOBbIN
onepatop KasaxcTaHa -
odULLMANbHO BKITKOHYEHO B NepeyeHb
opraHMsau i, ynosHOMOYEHHbIX
OCYLLLECTBAATb dUaTHble onepaLmn
C uMdPOBLIMU aKTUBaMU Hapsay

¢ BaHKaMK BTOPOro YpPOBHS.
CooTBeTCTBYOLLME U3MEHEHNS
Obinn oTpaxkeHs! B MNpaBunax
B3aMMOLENCTBUS MOCTABLLMKOB
YCIyr C LMPPOBBIMM aKTUBaAMM U
KOMMepYeckmx 6aHKoB Pecny®nvikim
KasaxcTaH.

ADCA coBmecTHo ¢ HB PK 1 APPOP
BHECTIM YTOYHSIOLLLME MOMPaBKM B
yKasaHHble [NpaBuia, paclumpmns
nepeyeHb OOMyCTUMbIX GUATHBIX
KaHasfoB 3a CYET BK/IKOYEHMUS
HaLLMOHAaNbHOroO MOYTOBOrO
oneparopa.

MOLIA akTMBHO noaaepmBaeT
pasBUTME GUHAHCOBBIX MHHOBALLMM,
BK/IFO4as CEKTOP LMDPOBbIX
aKTUBOB, KOTOPbIN ABAETCA

0O HWM 13 Hambonee gMHaMUYHO
Pa3BMBAOLLMXCSA HAMPABIEHNIA.
BHecéHHble n3aMeHeHus
MO3BOMAIOT HALLMOHANIbHOMY
MOYTOBOMY OMEPATOPY BbIMOMHATL
DYHKLMIO UaTHOro KaHana -
NPeaoCTaBnas CBOMM KIMEHTaM
®UHaAHCOBbIE YCYrX MO BHECEHWIO
N CHATUIO CPencTB. PaclumpeHne
nepeyHs GraTHbIX KaHanoB

TaKXXe yBenu4mBeaeT Bblibop s
MOCTaBLLMKOB YCIyr C LdDPOBLIMM
aKTMBaMu, cosaasad bonee
6rnaronpusTHbIE yCNoBUs Os
BbIXOA,a HOBbIX Y4aCTHWKOB Ha
PEryIMpyeMblii PbIHOK LMDPOBbIX
AKTMBOB.

Foposoit otuer /81

POCT SKOCUNCTEMBDbI

LNOPOBbIX
AKTNBOB

MunoTHbIN NpoekT 2022-2023 ronos, NPoBefEHHbIN COBMECTHO

C HaLMOHanNbHbIMUK PETYNSTOPaMU U KOMMEPYEeCKMMM BaHKaMu,
MPVBEN K CO34aHVIO NEPBbIX B CTPaHe perynmpyemMblix GraT-LUnto3os
4N LMdPOBbLIX aKTVBOB, LOCTUIHYB YHMKANbHbBIX ONepPaLOHHbIX U
PEerynaTopHbIX Pe3ynbTaToB. Hacneame sToro npoexkTa NPoLo/HKaeT
dopMUpoBaTb BE30MACHYIO M HOPMATUBHO YCTOMUMBYHO SKOCUCTEMY
LMbPOBOro GMHAHCUMPOBAHKS B PEMVIOHE, CNOCODBCTBYS MPOABVKEHNIO
3KOCUCTEMDI LUPPOBLIX akTnBoB MOLIA.

B TeuyeHme roga ymcno
TULLEH3MPOBAHHbIX
MOCTaBLLMKOB YCNyr LMdPOBbIX
aktmeos (MYUA) pocturno 21,
a Topro.rs Obina paspelleHa
ana 112 umdpoBbIX aKTUBOB.
Kpowme Toro, FinTech Lab
TaKXKe MPUBIEK 3HAYUTENbHbIN
MeXAYHaPOLHbIN MHTEpPEC,
BK/tO4as 4 HOBble
KPUMNTOBANMOTHbIE BUPXKM - B
TOM Ymcne WhiteBIT, ogHoro
13 TMAEPOB EBPOMENCKOrO
PbIHKA, YTO NOAYEePKMBaET
pacTyLLyto rnobanbHyro
npuenekatensHocTe MOLIA kak
duHTEX-Xaba.

B 2024 ropy Heckonbko
YHACTHUKOB PETYNATOPHON
«MEeCOYHMNLbI» MNOMTYyHNN
NOoNHbIE TULEH3MM,
nonTeepams ctaTyc FinTech
Lab kak cTapToBOW MOLLAOKM
019 POCTa GUHTEX-KOMMAHMM.
B uyactHoCTH, Binance (vyepes
CBOO Ka3axCTaHCKYO CTPYKTYPY
BN KZ) v Bybit ycnewHo
BbINOMAHUNNM TpeboBaHMs
NecoYHULLbI 1 CTanu
MONMHOLLEHHbIMUW NMLIEH3MATAMM
AFSA. 2Tu nepexogbl cTanu
3HaKoBbIMK a9 MOLIA:

B OOLLLEN CNOXHOCTW TpU
KOMMaHWK 3aBEPLUNAN MyTb OT
3KCMEPUMEHTAsIBHOrO PeXmnMMa
K MOJTHOMY PEerynMpoBaHuIo,
00Ka3aB 3pbEKTUBHOCTb
MOAENN «OT TECTUPOBAHMS - K
MacLITabupoBaHuto». Ycnex
rnobanbHbix NNaTdoOPM, TaKmMx

Kak Binance u Bybit, nogyepkmnsaeT
HaLEeXHOCTb PErynaToOpPHOM
nopaepxxku MOLIA 1 ykpennget
40oBepue K aKoCcucTeMe, rae
KOMMaHuM MoryT 6e3onacHo
pPa3BMBaTbCA MO, HAA30POM
MOLA.

PocT duHTex-cexktopa MOLIA
HarnagHO NOATBEPXKOAETCS
BMEYaTAAOLLMM YBENUYEHWEM
AKTUBHOCTW Ha PbIHKE LLMBPOBbIX
aKTUBOB U CTPEMUTENBHBIM
pacLLUMpPEHVEM MOMb30BATENbCKOM
6a3bl. O6bEM TOProB LUPPOBLIMM
aKTMBaMM Ha nnatdopmax,
mueH3snpoBaHHbix MOLIA,

BblpoC € 324 mnH pgonn. CLLUA B
2023 ropy po bonee yem

1,4 mnpg, ponn. CLLUA B 2024 ropny -
bonee 4yeM B YeTbIpe pasa. 3a ToT
Ke nepuron, YMCno nosb3oBaTenen,
nosyYatoLLLMX ycnyru B chepe
LUMDPOBbIX aKTVUBOB, YBETMHYNIOCH
c npumepHo 53 000 po 140 000,
YTO CBMOETENBCTBYET O BbICOKOM
cnpoce Ha GUHTEX-PEeLLEHUS KaK
CO CTOPOHbI Ka3axCTaHCKMX, TaK U
MeXAYHAPOAHbIX YH4aCTHUKOB.DTOT
3KCMOHEHLLMabHbIM POCT 06 bEMOB
M Yncna KIMEHTOB MOAYEPKMBaET
dopmmposaHmne MOLIA B kadecTBe
OMHAMUYHOrO permoHanbHoro xaba
B 06nacTu UMdPOBbIX aKTVBOB U
DUHTEX-YCIIYT - NPUY NOOAEPKKE
NPOrpPeCcCcMBHOIO PErynnMpoBaHmMs

N COBPEMEHHOWN PBIHOYHOM

MHbPaCTPYKTYPBbI.
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HOPMATWBHBLIE

YCOBEPLWWEHCTBOBAHUA

Jnpepcteo MOLIA

B chepe duHTEXA

OMMPaeTCs Ha NOCTOAHHOE
COBEpPLUEHCTBOBAHME
HopMaTMBHOM Gasbl. B
nocnegHue rogbl AFSA
BHEOPW/IAa KOMTNEKCHble
PEerynsaTopHbie pelleHns aas
Pa3BMBAOLLMXCS CETMEHTOB,
BKJTHOHASA PErYIATOPHYIO

6a3y No pasMeLLEeHMO
TOKEHM3MPOBaHHbIX LEHHbIX
Oymar, CTeNBKOMHOB, @ TaKkxe
oTaenbHbIn cBoa MNpasur,
KaCatoLLMXC OeATensHOCTH

C UMOPOBbLIMM aKTMBAMM,
obecneymearoLLm besonacHoe
perynmpoBaHme onepaumin ¢
KPMMNTOAKTMBAMMU.

B 2024 ropny Ha ocHOoBe yxe
cywecTsytoLen 6asbl Gbim
NPUHATHI HOBbIE PEryNSTOPHbIE
aKTbl W NMOMPaBKKM, NPU3BaHHbIE
nogaep»ate MHHOBALMOHHbIE
BusHec-Mooenm 1 obecnednTs
YCTOMYMBOCTb PbIHKA:

* TOKeHU3UpPOBaHHbIE
CblpbeBble TOBapbl:

BeeneHue pernamenta MOLA

MO TOKEHW3MPOBAHHbIM TOBapam
(Tokenised Commodities
Framework), BCTynMBLIEro B CUNy
18 okTabps 2024 ropga. LokyMeHT
npenycMaTpmrBaeT Perynmpyemyro
TOProBstO AepuBaTMBaMu

Ha TOBapbl B BUAE TOKEHOB,
3KOMOMUYECKMMMN UHCTPYMEHTaMU
B TOKEHU3NPOBAHHOW GopMe

1 TOBAPHbIMK CTENDNKOMHAMMN.
DTn M3MEHEeHNs CNOCOBCTBYIOT
NHTErpaLLmMm TEXHOIOM M
LMbPOBbLIX aKTMBOB B TOBAPHbIE
PbIHKM, PaCLUMPSIS BO3SMOXKHOCTM
MHHOBALMM 1 y4aCcTMs NOL, YETKMM
HOPMATMBHbBIM KOHTPOMEM.

* MHBECTULLMOHHbDIE TOKEHDI:
PaspaboTka 1 BHeOpeHme
KOMIMIEKCHOMW perynsaTopHOM
6a3bl MOLIA Mo MHBECTULMOHHbBIM
TokeHaM (Investment Token
Framework), oxBaTbiBatoLLEN
TOProB/ItO AEPUBATUBHbBIMM
TOKEeHaMU, TOKEHM3MPOBAHHbIMM
LUeHHbIMK BymMaramm u
SKOMOMMYECKMMM TOKEHAMMN.

Ob6benmHEHHbIE MOM, MOHATUEM
«MHBECTULLMOHHbIE TOKEHbI», 3T
MHCTPYMEHTbI PErYINPYHOTCS

B paMKax edMHON NpPaBoBoM
CTPYKTYpbl, 0becnedmnsatoLen
ACHOCTb OJ191 YHACTHUKOB PbIHKA 1
3aLUTY MHBECTOPOB, CMOCOBCTBYS
dopMmpoBaHUO Ge3onacHoM
TOProBoW cpeabl 415 LMdGPOBbLIX
DMHAHCOBBIX MHCTPYMEHTOB.

* BHe6upxeBas TOprosns
undppoBbIMM aKTUBAMMU:
BbinyLieHbl obuumanbHbie
peKoMeHaauUMKM No BHEOUPKEBbLIM
(OTC) onepaumam ¢ uudppoBbIMM
aKTMBaMu, BCTYNMMBLUME B CUITY
29 mapta 2024 ropa. HokymeHT
HampaBreH Ha NoBblLleHWe
NPO3pPaYHOCTK, yrpaBreHne
PVICKaMU 1 NOBbILLEHWE
onepauyoHHOM 3bdEKTUBHOCTM.
PekomMeHOaLmMm COOTBETCTBYIOT
MEeXAYHaPOAHbIM CTaHOAPTaM U
NoOAEPKMBAIOT OeATENbHOCTb
nnatdopm Ons TOProsm
LMDPOBBIMM aKTMBaAMMU, a TaKxKe
MalHepoB LMbPOBbLIX aKTUBOB,
Cco30aBas HETKYHO HOPMAaTUBHYHO
ocHoBy ons OTC-cermeHTa.

COTPYOHNYECTBO M NMOBbLILLUEHWUE
OCBEOOMIJIEHHOCTH

MexayHapoaHbIi GUHAHCOBBIN LEHTP «AcTaHa»

* AFSA npepncTaBmna ceou
noaxonbl K perynmpoBaHunio
PbIHKOB KPWMTOBAMOT U
LMDPOBbIX aKTVMBOB YNeHaM
IOSCO. ObyyeHme NpoBOAMIOCH
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B paMKax 26-ro Bbinycka IOSCO
obyyatoLLLEen MporpaMmb|
ceMuHapa: «PerynmpoaHue m
HaA30p 3a PbIHKaMW KPUMNTOBANMOT
N UMDPOBbIX aKTUBOB».

HOBbIE MPOOYKTblI FINTECH LAB

B 2024 ropy FinTech Lab
MOLA ycrnuna cBoto porb

B Ka4ecTBe KJItO4YEBOro
LeHTpa 3HaHWM 3a cyeT
y4acTus B OTpacneBbiX
nccnenoBaTeNnbCKMX MPOEKTax
M NpoBefeHns psaa
MEepONPUATUIA MO MNOBbILLEHUIO
OCBEAOMMEHHOCTU
YHACTHUKOB PUHTEX PbIHKA:

* B naptHépcTBe C
HauuoHanbHbIM BaHKOM
KazaxctaHa, APPOP 1 MOUA 6bin
NoArOTOBMAEH aHATUTUYECKIIA
OTHET «/cKycCTBEHHBIN
MHTENNeKT Ha PMHAHCOBOM
pbiHke KasaxcTtaHa». [lokymeHT
npepfaraeT NpakTuyecKkme
nogxofbl K GopMMpPOBaHMIO
HOPMATUBHbBIX M TEXHONOMMYECKMX
pPaMOK Mcnonb3oBaHus MW B
OUHAHCOBbIX yCyrax.

» CoBMecTHO ¢ Rise Research,
Freedom Horizons, Mastercard
n KPMG FinTech Lab npuHsn
y4yacTme B MOArOTOBKE
PErvoHanbHOro UccnegoBaHus
«Lndposble akTmBbI B
LleHTpanbHoM A3um 1 Ha
KaBkaze, 2024», B KOTOPOM
KasaxcTaH nosumumoHmpyeTcs
KaK MPW3HaHHbIM permoHanbHbIM
nugep no GopMmUpPOBaHMIO
HOPMaTMBHOM 6asbl 1 PA3BUTMIO

MHOPACTPYKTYPbI ANs LUPPOBbIX
aKTWBOB.

B 2024 ropy AFSA
npencTasmnia HoBble BUAbI
NPOAYKTOB C LNMbPOBbIMM
aKTMBaMM 015 TeCTMPOBAHMWS
B paMKax perynaTopHom
MeCcoYHULbI, OTPaXKas
npuBepXeHHocTb AFSA
NOOAEPIKKE TEKYLLLMX
VIHHOBALLMM.

* Map)xuHanbHas Toprosns
undpoBbIMU aKTUBaAMMU:
YHaCTHWKM MOTYT TECTUPOBATb
CepPBWChI, KOTOPbIE MO3BOMSAT
NOJIb30BaTENSM 3aHNUMaTb AeHbIM
4J15 TOProsnn LmdbpoBbIMu
aKTMBaMW. 3aeMHble CpencTBa
obecneynBatoTCs LMGPOBLIMY
aKTMBaMM MNOMb3oBaTeNs Un
APYrMMK BMOAaMK 3anora. 370
MO3BOJISET NOSIb30BATENSM
TOProBaTb OOMbLUMM KaNUTaoM,
4eM OHUM GaKTUHECKM MMEIOT.

» lepuBaTuBbI Ha LUPpPOBbIE
AKTUBDbI: YHaCTHUKM MOTYT
TECTUPOBATb TOProBble
MHCTPYMEHTDbI, TaKne Kak
OMNuMOHbI, dbroyepChl Un
KOHTPaKTbl, OCHOBaHHbI€ Ha
LeHe LMPPOBbIX aKTUBOB.

DTN NPOAYKTbI MOTYT MOMOYb
YMPaBaTh LLEHOBbIMW PUCKaMK
WK Nony4aTb NPMbkINb OT
OBWMKeHWd LueH. B necoynmue
TakKne NpoanyKTbl OOCTYMHbl TOJTbKO
NpPodecCcroHanbHbIM KITMEHTaM.

* Ycnyru no CTeMKUHry:
YY4aCTHUKM MOTYT TECTUPOBATb
YCIYru, B KOTOPbIX KIIMEHTbI
B610KMPYIOT CBOM LMdPOBbLIE
TOKEHbI Ha OnpeneneHHbIn
nepuvom, 4Tobbl MOMOYb
nogaep»atb ceTb BrioK4erHa.
BsameH oHu nonyyaroT
BO3Harpa)KaeHus, KOTOpble 3aTeM
OENaTca C KIMeHTaMu.

* Toproens NFT n
conyTcTBYIOLLUE YCIYTU:
YHaCTHWKM MOTYT TECTUPOBATb
nnatdopMbl, Ha KOTOPbIX
MoJIb30BaTENM MOKYMNatoT,
NpPoOatoT UM OOMeHMBaKoT

yHUKanbHble Lndposble
npeametbl (NFT), Takue Kak
LUMPPOBOE MCKYCCTBO, MY3bIKa,
KONNEKLMOHUOHHbIE MPeaMeThbl 1
T. 0.

e 3auMbl nopa, uuppoBbie
AKTUBBbI: YHaCTHUKM MOTYT
TeCTMpoBaTb NNaTHOPMbI,
npepnaratoLme KpeanTbl

noA, LMdPOoBbIE aKTUBbI.

OTK KpeauTbl obecrneveHsl
UMDPOBBIMU aKTMBAMMK U
OPYrMMU MPUEMIEMbIMU TUMaMM
obecneyeHus.

° NnpepocTaBneHue ycnyr

no Ao6biye NMKBUAHOCTH
uudpoBbIX aKTUBOB/
AoxopHoMy pepMepcTBy
(yield farming): yqactHunkm
MOryT nonpoboBaTb CNOCOObbI
MHBECTUPOBAHMNS LIMDPOBbIX
aKTMBOB K/IMEHTOB B MIaThOPMb
[AeLeHTPann3oBaHHoro
durHaHcrposaHms (DeFi) gna
MOMYYEHNS BO3HArPaXK4EeHMM.
MNony4eHHble BO3HarpaxaeHms u
NpVbbINb 3aTEM pacnpenenstoTcs
MeXay KveHTamu.

° Alpyrue pepmMBaTUBbI U YCIyTU
(Peer-to-Peer, pepnBaTtuebl

M T. A.): yH4aCTHUKM MOTYT
nccnenoBaTh M TECTUPOBATD
Apyrve npoayKTbl 1 yCryr
LMOPOBBIX aKTMBOB, TaKMe KakK
nnatdopmbl ang Toprosnum P2P,
aBTOMaTU3MPOBAHHbIE TOProBble
BOTbI MU CUHTETUYECKMNE aKTUBbI.
Bce oHM 0,oMmKHBI COOTBETCTBOBATH
pencreyrolmm npasunam MOLA
1 NpaBKMnaM yrpasieHns pUCcKamMu
AFSA.
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[TPNJTOXEHWE T: [1YBJTMKAL NI

QR-kop, HanmMeHoBaHue QR-kop, HanMeHoBaHue
’I KPEATUBHbBIE CTPAHOBOW OTYET
MHOYCTPUU NMno MCIAMCKOMY
KA3AXCTAHA: TPEHObI A PUNHAHCUNPOBAHUIKO

MEPCIMEKTUBbI 019 KASAXCTAHA

O 2 KA3AXCTAH: O 7 MCITAMCKOE
KOMMEPYECKAS ®OUHAHCUPOBAHME:
HEOBUXUMOCTb U s AHATN3 PbIHKA
MEPCMEKTUBbI PbIHKA ' KA3AXCTAHA

REIT

O 3 FOPHOLOOBbIBAKOLLAS O 8 YCTOMYMBOE
OTPAC/1b KABAXCTAHA: ®UHAHCUPOBAHWE B
SKCNOPTO- LEHTPANTbHOM A31N

OPUEHTUPOBAHHbIE
METANJbI
4 TPAHCMOPTHO- i 9 NCKYCCTBEHHbIN
O NOTMCTUYECKAS O MHTENNEKT HA

OPUHAHCOBOM PbIHKE
KA3AXCTAHA

OTPACJ1b KASAXCTAHA

YOOBPEHNA U .
I-I E CT M Lll VIIDI bl B M M P E M ir‘\t;}:i:l--;::;:‘;rhli—landr;:;::k‘l:stan

KA3AXCTAHE
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O6HOBNEHWS PEryNATOPHO-

NpaBoBOW Oa3bl

PbIHOK

KAMATATIA

COBEPLUEHCTBOBAHVE
HOPMATUBHOW BA3bI
OEPUBATUBOB B MOLIA

B 2024 ropy AFSA BHecna
YIYYLEHNS B HOPMATUBHYHO
©a3y no gepvBaTMBaM B
MOLIA, BcTynatoLLe B cusy ¢
1 aHBaps 2025 ropa. daHHble
N3MEHEeHUS OCHOBaHbI Ha
NYYLLMX MEXOYHaPOOHbIX
NPaKTMKax 1 pesynbTaTax
aHanmsa obpaTHOM CBA3M OT
YHYaCTHUKOB PbIHKA. 13MeHeHMs
npenyCcMaTpPUBatOT YyTOYHEHME
OTAENbHbBIX MOMOXEHWM
HOPMaTMBHOM 6asbl 1 ycUIeHne
TpeboBaHWM K Hagexallemy
MOBEAEHMIO YHACTHUKOB
PbIHKa MNPV COBEPLLEHUM
CAENOoK C AepuBaT1BaMMU.
OcHoBHas Lenb NonpaBokK

— PopMUpoBaHME YETKOrO
PErynsaTOPHOro pexmnMa ais
OEPUBATUBOB, TOPryEMbIX

Ha NMLEH3MPOBaHHbIX
PbIHOYHBIX MHCTUTYTAX, a
TaKXe Ha MHOTOCTOPOHHMX/
OPraHM30BaHHbIX

TOProBbIX MOLLLAAKAX
(MTF/OTF). 2T0 BomkHO
obecneynTb Npo3padHoe
LLeHoobpa3oBaHue, HagexHble
PacYéThl, 3PDEKTUBHYIO
OMNMepaLMOoHHYIO AesTeNbHOCTb
n pobpocosecTHoe

PbIHOYHOE MoBefeHMe.

C y4ETOM MOBbILLIEHHbIX

PUCKOB, MPUCYLLLMX
onepaunsaM C AepmuBaTMBaMU,
HopMaTuBHasa 6a3a Takxe

BBOAMT AOMNOSHUTENbHbIE
TpeboBaHMA K Hagaexallemy
NOBEAEHMNIO YHAaCTHMKOB PbIHKA,
HanpaBfeHHbIe Ha 3aLLUTy
KNMeHToB. B nx yncne —
obs3aTenbHOe NpeaynpexaeHne
O pPUWCKax, packpbiTHe
OOMONHUTENBHOM MHPOPMaLMM

M yCTaHOBMEHWE TMMUTOB Ha
onepaunn C gepuBaTUBaMm C
LLeMbHO CHUXEHMSA NoTeHLMansHOM
MOABEPKEHHOCTU PUCKAM.

HOPMATUBHASA BA3A A4
3EJIEHBIX U YCTOUYUBDLIX
OBJIUTALUNUN N CYKYK

C 1 okTabps 2024 roga BCTynmna
B CMNy HOpMaTKBHas 6a3a

Mo YCTOMYMBbBIM LOMTOBbIM
nHcTpyMeHTaMm (AIFC ESG
Debentures framework).

[ oKyMeHT ycTaHaBMBaeT
MUHMMasbHblE PErYNATOPHbIE
CTaHOapTbl U TpeboBaHms

K BbIMYCKY M pasMeLLLEHMIO
3€MEHbIX 1 YCTOMYMBbIX OMTOBbIX
NHCTPYMEHTOB, BKTHOYas CYKYK,

B paMKax egMHOM KOHUEMNL MM
«ESG-o0bnuraumin MOLA». Llensto
OaHHOro noaxona asnsgeTcs
npenocTaBaeHne YETKMX
OPUEHTMPOB 019 SMUTEHTOB,
YMPOLLAOLLMX CTRPYKTYPUPOBaHWE
1N MPOOBMKEHME TaKMX

DUHAHCOBBIX MPOAYKTOB, a TaKkxKe
COQENCTBME MHBECTOPAM B
BbISIBJIEHMM BO3MOXHOCTEN A9
YCTOMYUBbLIX MHBECTULLMIA. HoBas
HopMaTMnBHas 6asa HanmpasieHa
Ha aKTVBM3aLMIO MOTOKOB
3eN€HOro KanuTana v NoaAEPXKY
dUHAHCMPOBaHUA MEPOMNPUATII
no aganTauym 1 CMArYeHmto
NoCNeacTBMIM N3MeHeHUs
KM1MMaTa, BHOCS TEM CaMbIM

BKJ1ag, B LOCTUMXKEHME rNobanbHbIX
KNMMaTUYeckux uenem. MNMpuHsTole
MOSIOXKEHMSI CMOCOBCTBYIOT
obecrneyveHuto TPaHCMapPEeHTHOCTY,
NOOOTHETHOCTU M COOTBETCTBUS
MEeXAYHaPOAHbIM CTaHOaPTaM,
rapaHTUpPys, YTO SMUTEHTbI
cobntofatoT YETKO onpepenéHHble
SKOMOrMYecKme Lenu.

MexayHaponaHbii GUHAHCOBBIN LEHTP «AcTaHa»

Foposoii otyet/ 89

O 2 YINPABJIEHUE
AKTUBAMHA

COBEPLUEHCTBOBAHUE
HOPMATUBHOW BA3bl
B COEPE YNPABJIEHUSA
AKTUBAMMU MOLA

Y4nTblBas pasBUTME CEKTOPA
yrnpasneHus aktnsamm MOLIA

"N MHbOPMaLLMIO, MOMYHEHHYIO B
XO[e Haf30pa 3a perynvpyemMbiMm
y4aCTHWKaMK pbiHKa, AFSA
BHecna naMeHeHnd B akTol MOLIA
Mo ynpaBneHuto akTuBamu,
KOTOpble BBOAATCH B AeMCTBUE

c 1 anBaps 2025 roga. 2T0T war
Hampas/ieH Ha gansHenlee
COBEpPLUEHCTBOBaHME
3aKoHopaTensHoM 6assbl,
pPEerynmMpytoLLLer MHBECTULLMOHHbIE
GOHAObI TN KOMEKTUBHbIE
MHBECTULMOHHbIE CXEMbI B
MOLIA, a Takke gesaTenbHOCTb
YNPaBASIOLLMX aKTUBAMU U
doHOamu, paboTatouimx 8 MOLIA
WU U3 Hero.

AFSA paclvpun nepeveHb
crneumnanm3npoBaHHbIX GOHLOB,
OoCTynHbix B MOLIA, nobasus
KpeautHble doHabl, PoHOp
LIMDPOBbIX aKTUMBOB, bupykeBble
doHAabl, POHAObI LEHEXHOIO
pbiHKa, DoHAbI, MHBECTMPYIOLLLME
B MHBECTULLMOHHbIE TOKEHbI,

1 KBanmduumpoBaHHble
NHBECTULLMOHHbIE TOKEHbI. B
OTBET Ha Pa3BUTME CEKTOPA

M OLLEHKY MOTpPebHOCTEN

pbiHKa, AFSA paclumpseT

BMObI CMELLMAnU3NPOBaHHbIX
doHmos B MOLA. 310
obecnevnT ouBepcrudrKaLLmo
NHBECTULMOHHbIX BO3MOYHOCTEM
1 MO3BOSINT MHBECTOPAM
HacTpavBaTb NopTdenu c

YHETOM KOHKPETHbBIX CEKTOPOB

n cTpaterui. MpepoctasneHne
6onee WMpoKoro cnvcka GoHOos
MOBbICUT KOHKYPEHTOCNOCOBHOCTb
1 ByoeT COOTBETCTBOBATL
MUPOBBIM MHBECTULLMOHHBIM
TpeHOaM, AEMOHCTPUPYS
rMOKOCTb PEryMpPOBaHMS.

Takxe AFSA ycoseplLueHCTBOBanNa
HOopMaTMBHYtO Basy ans
BEHYYPHbIX GOHAOB A4
npuenedyeHus 6obLLero

YMCna y4aCTHWKOB, BHEO,PMB
M3MEHEHMS, KOTOPbIe PaCLLVPSIOT
BO3MOYHOCTU 019 MHBECTOPOB.

B HacTosLee BpeMs BEHUYpPHble
dOHIbI OPUEHTUPOBAHDBI Ha
NHBECTULMM B @KL WM KOMMAHWI Ha
PaHHUX CTagMsX, HE KOTUPYEMbIX
Ha Bupxe. MI3aMeHeHUs BKItOYatOT
BO3MOYXXHOCTb PaboTbl TaKMX
DOHO0B KaK MHOCTPaHHbIX
doHOOB ANg NpodeccMoHanbHbIX
KITMEHTOB, 4YTO ByaeT
CrNocobCTBOBATL MPUBEYEHUIO
MEXAYHAPOLAHbIX MHBECTOPOB;
pacLLIMpPeEHME MHBECTULMOHHbIX
OMUMM, BKIKOYASA LLeHHbIE

ByMaru 1 nam He KOTUPYeMBbIX
KOMMaHWI; @ TaKKe BHegpeHue
CTPYKTypbl Master-Feeder ons
yNyuLLEeHns ouBepcnduKaLmm m
3DbEKTUBHOCTM.

Kpome Toro, ¢ 1 utons

2024 ropga BCTynuna B cuy
HopMaTuBHasa 6a3a ons
CemeinHbix odumcos B8 MOLIA. OHa
BBOOMT CreLManm3npoBaHHoe
perynmpoBaHue ans
aeatensHocT OAMHOUHbIX
cemelHbix opucos (Single

Family Office, SFO), koTopbIM
NpPenoCcTaBNSeTCs BO3IMOXHOCTb
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co3paHus poHgos SFO.

TaKue CTPYKTYpPbl MO3BOMASIOT
YMpPaBisTh CEMENHbIM
KanuTasroM B COOTBETCTBUMU C
MEXOYHAPOAHOM MPaKTUKOM.

C y4ETOM YHMKaNbHOro
XapaKTepa ceMenHbIX 0pUCOB

1 OrpaHUYeHHOro Kpyra
MHBECTOPOB, HOPMaTMBHasA 6asa
npenycMaTpUBaeT YrpPOLLEHHbIE
perynaTopHble TpeboBaHUs s
yrnpasnsatoLmx doHgammn SFO.
STa MHULMATMBA NMPEeACTaBAgeT
CcOoBOM BaXKHbIN LLIAT B YKPEMIEHNN
nosunumi MOLIA kak BegyLLero
MEXAYHAPOAHOro GUHAHCOBOMO
ueHTpa EBpasnun. PerynaropHas
1 Hanoroeas cpena,
adanTMPOBaHHas Mo, Hy>Kabl
cemMelnHbIx oducos, genaet MOLIA
npvBeKaTeibHOM oPUCOMKLLMEN
01 CO30aHMNS 1 yNpaBreHu s
CEMENHbBIM KanmTasioMm.

HOPMATUBHASA BA3A
Onga KOPMOPATUBHbIX
KA3HAYENCKUX LLEHTPOB

AFSA npuHana npasuna o
0EeATeNbHOCTN KOPMOPaTUBHbIX
KasHadenckmx LeHTpos (KKLL).
MpaBuna ycTaHaBNMBatoT
cneuyasnbHbIi PEXMUM,
pa3paboTaHHbIM A9
neatenbHocTn KKL B MOLA,
KOTOpble MoryT cospgasaTb KKL
doHa. Takme NMHCTPYMEHTHI
MO3BONAT OCYLLECTBASATb
KasHadencKkme onepauymm

B paMKax CyLLLECTBYHOLLLMX

B MOUA HopmMaTuBHO-
MPaBOBbIX U HANOrOBbIX
PEXMMOB B COOTBETCTBUMN C
MeXOyHapO4HbIMW CTaHOAPTaAMMU.
YYnTbIBas YHMKaAIbHbIM XapaKTep
KKL, 1 x orpaHmnyeHHyto

6a3y MHBECTOPOB, Npasuna
BKIFOHAOT ONTUMMU3UPOBAHHbIE
PEerynsTOPHbIE MOMOXKEHWS O
ynpasnatowmx KKL doHpamm.
HopmaTmeHo-npasoBas 6asa
0151 KA3HAYeNCKMX LLEHTPOB B
MOLIA aBngeTCca 3Ha4YMTENbHbBIM
LIaroM Ha MyTu yKpenneHus

nosnumm MOLIA kak BegyLiero
MeXayHapoaHOro GrUHaHCOBOro
LeHTpa. MNpuHaTbie npasuna
MO3BOAIOT UCMOJIb30BaTb
PErynATOPHYHO 1 HaIOrOBYHO
cpeny, KoTopas yuuTbiBaeT
notpebHocTn KKL, menas MOLIA
NPUBIEKATENbHOW IOPUCAUKLIMEN
0191 BHYTPUIPYMMoBOro
dUHAHCMPOBaHWS, yrpaBieHms
JIMKBUOHOCTBIO, MHBECTULLMM 1
OPYrMX KasHavyencKmx dyHKLU MM,

NPYOEHUWUASbHbIE
NOCNABNEHUSA ONA
YNPABNSAIOLWMUX
OCBOBOXAOEHHbIMU
dOHOAMU

B 2024 ropy AFSA npepocTtasuna
npyaeHumansHele nocnabneHuns
07151 KOMM@HWM, YMONMHOMOYEHHbIX
Ha OCYLLLECTBIIEHWNE PEryMpyemMon
OESTENBHOCTY MO YNPaBAEHUIO
CXeMaMU KOMMEKTUBHbIX
MHBECTULMIM B OTHOLLEHNMN
OCBODOXAEHHBIX GOHOOB.
CooTBeTcTBytOLLLEE YBEOOMITEHNE
0 MOAMDUKALMM HOPMATUBHbIX
TpeboBaHWM A9 JaHHOrO

Kracca y4acTHWKOB BCTYMUIO

B cuny 24 anpena 2024 ropa.
CornacHo HOBbIM YC/IOBUAM,
KOMMaHWsaM NpeaoCcTaBnseTcs
NbIOTHbIV MEPUOA Ha BbIMOSHEHME
TpeboBaHWM MO MUHUMANTBHOMY
KanuTany — Ha BpeMms
peannsaumnm nx NporpamMmel
yrnpaBneHus puckamm 1 B
TeyeHue 24 Mecaues nocne eé
3aBeplleHuns. OxnpgaeTtcs, 4To
OaHHble Mepbl MOCNOCOOCTBYIOT
YAYHLIEHNIO YCITOBUM
PYHKLMOHMPOBaHWS GOHAO0B U
ynpasnexus doHpamm 8 MOLLA,
MOBbBICAT KOHKYPEHTOCMOCOBHOCTD
YNPABASIOLLLMX 33 CHET CHVKEHMS
PErynaToOpPHON Harpy3Ku, a

TaKXKe ynpoCcTaT AOCTYM K
KanuTany onsa ctapTanos v 6yoyT
CTUMYNMPOBATb MHBECTULLMN B
MHHOBALMOHHbIE MPOEKTHI.

MexayHapoaHbIi GUHAHCOBBIN LEHTP «AcTaHa»
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MOMNPABKW B AKTbl MOLLA
ONn4a PETYTMPOBAHUA
TOKEHU3UPOBAHHDIX
CbIPbEBbIX TOBAPOB

C 18 okTs6psa 2024 rona

AFSA BBeno B gencrsme
MonpaBKK B 3aKOHOOATENbCTBO
MO®LA onsa perynmpoBaHms
TOKEHM3NPOBAHHbIX CblPbEBbIX
Toapos (Tokenised Commodities
framework). Monpaeku
OPUEHTMPOBAHbBI Ha TOPrOBSIO
TOKEeHaMM TOBaPHbIX 4EPUBaATUBOB
N TOKEHAMW MHCTPYMEHTOB
YrNepoaHOro PbIHKa,

KOTOpPblE BXOOAT B KATErOpUIO
NHBECTULMOHHbIX TOKEHOB 1
MOTYT pasMeLLLaTbCs Ha BupIKe.
Kpome Toro, 3akoHoaaTenscTeo
Pa3peLLaeT BbIMyCK TOBAPHbIX
CTENBIKOMHOB, KOTOPbIE MOTYT
TOProBaTbCs Ha niaThopmax
TOProBN LIMGPOBbLIMM aKTUBAMM.
HoBbilh perynaTopHbIin pexxmnm
019 TOKEHU3MPOBAHHbIX TOBAPOB
ABMSETCS MPOAOIHKEHNEM
ycunuin AFSA no cospaHuto
HaLeXHOM MHDPACTPYKTYPbI A1
DUHAHCOBBIX M O/19 TOBAPHbIX
PbIHKOB. Paclumpsis ceou
PEerynsaTopHbIe rpaHuLbl 44
OXBaTa TOKEHM3MPOBAHHbIX
MHCTPYMEHTOB, CBSA3aHHbIX C
TOBapamMu, AaHHbIN PEXUM
CTUMYMPYET MHHOBALLMM Ha
PbIHKE, YMPOLLLAET TOProBIItO

HOBbIMW BUOAMW MHCTPYMEHTOB U
crnocobcTByeT Bornee WUPOKOMY
y4acTuo Ha nnatdopmax anas
TOProBnu LMGPOBbIMY aKTUBaAMM
N MHBECTULLMAMM. DTOT LUar eLLe
BosbLUe yKpennseT no3unLmm
MOLIA Kak BegyLLEero LeHTpa ons
dUHTEXa N TOProBIM TOBapPaMMU.

PEFYNISTOPHAS BA3A MOLA
0N TOKEHU3UPOBAHHbIX
WHBECTULLMI

AFSA paspaboTan

perynstopHyto 6asy MOLIA

OJ15 TOKEHU3MPOBAHHbIX
nHeecTnuymi (Investment Token
Framework) c Lenbio BBeaeHMs
BCEOOBEMIIOLLLETO PEXMMA
pPerympoBaHms obpaLLLeHMs
TOKEHM3MPOBAHHbIX MHBECTULLM
B MOLIA. CyLLeCTBYIOLLLMIA PEXUM
PErynMpOoOBaHMs MHBECTULLMOHHbIX
OUPXK 1N KIMPUHIOBbIX ManaTt
NPOLOIMKNT MPUMEHATLCS K
nnatdopMaM, KOTopble TOPryHOT
U/NIV MPOU3BOASAT KIIUPUHT
MHBECTULMOHHbBIX TOKEHOB.
HopmaTneHO-MpaBoBas

6a3a Tenepb BKAOYAET
TOKEHM3MPOBaHHbIE O,EPUBATUBDI,
a TaKXXe TOKEHM3MPOBaHHbIE
LeHHble BymMaru u
TOKEHU3MPOBAHHbBIE MHCTPYMEHTD
YrIePOAHOrO PbiHKA, KOTOPbIE
obbefmHEHbl TEPMUHOM
«MHBECTULLIMOHHbBIN TOKEH>.

Investment Token Framework
npwseaH obecnevmnTb ACHOCTb,
NpaBoBYO OMNPenEeneHHOCTb U
3aLLUUTY MHBECTOPOB B chepe
TOKEHM3MPOBAHHbIX MHBECTULMIM,
CnocobCTByA CO3aaHMIo
©e30onacHoOM 1 peryampyemMomn
cpebl 415 KOMMaHuim 1
MHBECTOPOB.

PYKOBOACTBO NO
BHEBUP)XEBOMW TOPTOBIE
LNDOPOBbIMU AKTUBAMMU

B oTBeT Ha pacTyLLmMi CNpocC Ha
BHEOVPIKEBBIE TPAH3aKLMU U
0715 CObNtogeH s HOPMATUBHbIX
TpeboBaHWM, PEryIMPYOLLLMX
Takue TpaH3akumm, AFSA
BbINycTMNa PykoBoOcTeo no
BHEDOMPIKEBBIM TPAH3AKLLMSAM C
y4acTmeM LLMbPOBbIX aKTUBOB.
Llenbto 661710 NoBbILLEHME
NPO3PaYHOCTU, CHUKEHME PUCKOB
1 copercTeme becnepeboliHom
BHEDOMPIKEBOM OEATENBHOCTU.
DTO PYKOBOACTBO COOTBETCTBYET
TEHOEHLUMAM OTPacv u
YCTaHaBIMBAET HOPMATUBHYHO
6a3y, KoTopas cnocobCcTByeT
KOHTpONMMpyeMom cpeae,
NOAOEPXKMBAs YHUKAbHbIE
NoTPEBHOCTM TOProBbIX
MAOLLLAA0K LMDPOBbIMW aKTMBAMM
1N MalHEPOB LIMDPOBbBIX aKTUBOB.
PykoBoacCTBO ObI10 NPUHATO 29
MapTa 2024 ropa.
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NMOINMPABKU B
PErYNATOPHYIO BA3Y O
IOPUONYHECKUX NTULLAX

AFSA BHecna MsaMeHeHus B
perynsatopHyto 6asy MOLA

O FOPUOMNHECKMX TULLAX

05 peleHus npobnem, ¢
KOTOPBIMU CTarNKMBAKOTCS
yd4acTHUKM MOLA. N3meHeHns
YMPOLLLAOT OnpefeneHHble
KOPMNopPaTUBHbIE MPOLLECCHI U
B LLe/TOM CO3[at0T YHaCTHMKaM
MOLLA BnaronpusTHble yCroBus
BedeHns brsHeca, BKIo4Yas
crnefytoLme V3MeHeHNs:

DTV NOMNPaBKM OXBATbIBAIOT
KMFOYEBblE aCMeKTbI, BKOYAS
BbIMYCK W Nepeaady LeHHbIX
Oymar, BeleH1e peecTpoB
dunmnanos onsa nyenmuyHbIx
KOMMaHMM, YITPOLLEHHbBIN PEXIM
ny6AnMYHOro pasMeLL,eHUs

OS5 HACTHbIX KOMMaHWM,
pa3bsiCHEHME MOPSAKA
A0BPOBOMBHOMO NCKMOYEH S
13 peecTpa, paclumpeHme
nosiIHoMo4MI Pernctpatopa
KOMMaHWM, a TaKXXe BBeOeHMe
HOBbIX 0693aTENbCTB A1
opraHm1saumm.

NMOMNPABKW B
PETYNATOPHYIO BA3Y O
BAHKPOTCTBE

M3MEHEHWA B
PETYJIMPOBAHUE
KPEOUTHbBIX PEUTUHTOBbIX
ATEHTCTB B MOLA

AFSA BHecna M3MeHeHUs

B PErynsaTopHyto 6asy

MO®OLIA o 6aHKpoTCTBE

B LLEMSIX MOBbILLEHMUS
SCHOCTW, COrnMacoBaHHOCTM

M GYHKLMOHANBHOCTM
COOTBETCTBYOLLLMX
npoLuenyp 45 opraH1saLmm,
3aperncTpupoBaHHbix B MOLIA.
STU USMEHEHUS YCTPAHSAIOT
BbIiBMIeHHble Npobesbl,
KacatoLLLMecss HEKOTOPbIX
aCrneKToB MpoLeaypb!
NMKBUOALMM KOMMAHWUMA.

B 2024 ropy AFSA BHecna
M3MEHEHNA B perynmpoBaHmne
KPEeOAUTHBIX PEUTUHIOBbLIX areHTCTB
(KPA) 8 MOLIA. C yueTom
MEXAYHAPOAHOM MPaKTUKM

M aHanM3a MHeHMs PbIHKA
npencTaBneHHbIe M3MEHEH WS
npenycMaTpurBaroT nepexom,
KPEeAUTHBIX PEUTUHIOBbIX
areHTCTB B PEXUM PEryMPYEMbIX
BMOOB OeATeNbHOCTU. IDTO
N3MEHEHME B PEryNATOPHOM
cTaTyce MMeeT HECKOMbKO
MNOJTOXUNTESIbHbIX aCNEeKTOB,
TaKMX KaK MoTeHLManbHoe
BAMSHME Ha BOCTIPUSATME
KPEeLUTHBIX PEUTUHIOBbIX
areHTCTB Ha PbIHKE, YKpenaeHue
MX PenyTaumnm 1 curHan ans
MHBECTOPOB, PErynsTOPOB U
YHaCTHMKOB PbIHKa O ToM, 4To KPA
COOTBETCTBYIOT HOMEE BbICOKMM
PErynsaTOPHbIM CTaHOAPTaM.
MNepexop cyLLecTBEHHO
N3MEHSET PeryaToOpHYo cpeay
015 KPeOAUTHbBIX PEUTUHIOBbIX
areHTcTB B MOLIA, ycunmBas
HaZ30p B COOTBETCTBUM C
MEXOYHAPOAHbBIMW CTaHOAPTaMM
M MPaKTUKaMK, a TaKKe BBOOS
6onee cTporve TpeboBaHMs

K 0EeATENbHOCTN KPEANTHbIX
PEeNTUHIOBbIX areHTCTB.

W3MEHEHWS B
PEFYJISTOPHYIO BA3Y MO
noa/oT

AFSA BHecna KoMMeKcHble
M3MEHEHMWS B PETYNATOPHYHO
6asy No NpPOTUBOAENCTBUIO
OTMbIBaAHUWIO OEHET,
dUHAHCMPOBAHMIO TEPPOPM3MA U

no Bonpocam caHkLmii 8 MOLIA.
MNonpaBkK BCTynatoT B cuny 1
aHBaps 2025 roga. MamMeHeHus
ObIn TWATENBHO Pa3paboTaHsbl
C LLeNblo YCOBEPLLUEHCTBOBAHMS
CYLLLECTBYIOLLMX HOPM NyTEM
BKJTOHEHMS HEOOXOAMMBbIX
Pa3bACHEHN U YCTPaHEHWS
HESCHOCTEM, KOTOPbIE BO3HWKN
B pe3ynbTaTe NPaKTM4eCcKoro
NPVYMEHEHMs MPaBU 1 Kak
CnencTBMe MHOTOUUCTIEHHbIX
3anpocoB y4actHMkos MOUA un
aHan13a pesynbTaToB MHCMEKL MM
M TEMATUYECKIMX OO30POB 33
nocnegHne roapi.

PA3PABOTKA NMPABT1 MOLA
«O BEHYYPHbIX CTY OUAX»

MpwuHsaTre Mpasun MOLA

«O BEHYYPHbIX CTYOMNAX»
obecneynBaeT 3aKOHOOATENbHYIO
6asy A5 co30aHMs BEHYYPHbIX
KOMMaHW. ITn Npasuia
YCTaHaBMBAIOT NMPaBOBYO
ACHOCTb A1 GUHAHCOBOMW U
HedUHAHCOBOW MOAOEPKKM
cTapTarnos, obneryas
COTPYAHWYECTBO Mexay
npennpuHUMaTensaIMu 1
CcTapTanamu Ha PbIHKe.

PYKOBOACTBO NO
PACKPbITUIO ESG
MHO®OPMALIUN B MOLIA

AFSA BbinycTtuna PykoBoacteo
no packpbituio ESG nHbopmaLmm
B MOLUA, BcTynuBLLEE B CUIly

c 14 okTs6ps 2024 ropa. D10
PyKkoBOACTBO MpUMEHSETCsS KO
BCeM BaHKaM, yrnpaBAstoLLMM
GOHOAMMU U CTPAxXOBbIM
KoMMaHuaMm. Llenbto PykoBopcTsa
ABNSAETCS CTUMYMPOBAHMNE
mHTerpaumm ESG craHgapToB

B OTYETHOCTb U MPOLLECChI
NPUHATUS PELLEHN GUHAHCOBBIX
opraHusaumi, cnocobcTeys bonee

MexayHapoaHbIi GUHAHCOBBIN LEHTP «AcTaHa»
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YCTOMHMBOM U OTBETCTBEHHOM
dUHAHCOBOM 3KOCUCTEME B
MOLIA. B kauecTse Ha4anbHOro
sTana AFSA BHeppsieT NpaKTuKy
pacKpbITUs MHPopmMaumm 06 ESG
015 GUHAHCOBbLIX OpraHM3aL M B

MOLA Ha no6pOBOILHOM OCHOBE.

D70 nosBonseT GUHAHCOBbLIM
OopraHM3aLyMsM 03HaKOMUTBCS C
MeXAYHaPOAHbBIMIW CTaHOAPTaMM
M aganTupPOBaTh CBOKO
OMepPaLLMOHHYIO AeATENbHOCTb

M MNPOLECChl OTYETHOCTMU
COOTBETCTBYOLLMM 0DPa30OM.

PETYNIASTOPHAS BA3A

0N KOMMNAHUN,
NMPEOOCTABNAIOLLLNX
®UHAHCOBbIE YCNYTU C
HU3KWUM YPOBHEM PUCKA

AFSA npefcrtasuia cnewmanbHyto
perynaTopHyto 6asy ans
KOMMaHWM, NPenoCTaBAstoLLMX
dUHAHCOBbIE YCIYTM C HU3KMM
ypoBHeM purcka 8 MOLIA.
Pexx1M, ocHOBaHHbIN Ha
PUCKOPUEHTUPOBAHHOM MOAXOAE
K perynmpoBaHuUio, y4nTbIBaeT
cneurduky HebonbLLnX
DUHAHCOBBIX KOMMaHMIM 1
npegaraet UM yrpoLLEHHblE
npaBuna perynmpoBaHus,
npY3HaBas, YTO KOMMaHuM C
OrpaHUYeHHbIM 0OBEMOM U
C/IOXHOCTbIO OmnepaLmi He
CO3[at0T TaKMe e PUCKM, KaK
KpyrnHble urpoku. CMsryas
TpeboBaHWS K YNPaBAEHMIO U
onepaLOoHHbBIM NPOoLLECCaM,
AFSA cTpemMuTCa nogaepxatb
PasBUTUE TAKUX KOMMAHWN,
COXPaHSA MPU 3TOM HaZEXHbIA
Hag3op. HoBbIN pexrM CHuKaeT
PErynsTOPHYHO HarpysKy, He
CTaBs nop, yrpo3y G1HaHCOBYHO
CTabUIbHOCTb, YTO CMOCODCTBYET
cospaHuto bonee ahdEKTUBHON
M KOHKYPEHTOCMOCOBOHOM
duHaHcosom cpeabl 8 MOLIA.

TPEBOBAHUA K KAMUTAITY
ansa MCNAMCKHUX
®UHAHCOBbIX KOMMAHUM

AFSA yTBepamna mogmdukaLmio
Knacca onas MCNaMCcKmx
DUHAHCOBbIX KOMMaHMMN,
BCTYMMBLUYIO B cuny C 1 OKTA6ps
2024 ropa CpokoM Ha 5

net. HaHHas Mmoamnbukaums
npenycMaTpuBaeT nostanHoe
BbINOMHEHWe TpeboBaHMM K
MUHWMabHOMY KanuTany — B
TeYeHue TPEX NeT C MOMEHTa
nosnyYyeHus paspeLueHus, C
JoBefeHreM KanuTana go 2
MunnmoHos gonnapos CLUA.

YMPOLLEHWUE BbIXOOA
MHOCTPAHHbIX
YMPAB/SIOLLMNX ®OHOAMMU
HA PbIHOK U PA3BUTUE
3KOCUCTEMbI ®OHA,0B
MOLLA

akocucTemMbl doHpoB MOLIA

B ntore 2024 ropga AFSA
npusHana 12 topucamKLmi
3KBMBaNeHTHbIMM (Tpy3us,
Katap, OAD (skntodas DIFC
ADGM), Benvkobputanmng, CLLA,
CuHranyp, rocy4apcTsa — YeHbl
EC, LLisenuapwsa, AscTpanus,
Manansua n FTOHKOHT). DTo
peLleHVe HanpaseHo Ha
YMpOLLEHWE NPOoLLEayPbI
AOMycKa Ha pbIHOK MOLIA ons
MHOCTPAaHHbIX YMPABASOLLLMX
dboHOAMU, OENCTBYHOLLLMX

B CTPOrO PEryiMpyeMbIx
npaBonopsaKax, NyTém
NCKITIOYEHUS HEOBXOOMMOCTM

B MHOMBKMOYaNbHOW OLLEHKEe
KaXOoM FOPUCOMKLMM 1
YCKOPEHMS MPOLLeCCca BbIXO4a Ha
DbIHOK.
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TTOCCAPUN

ADX
AFSA
AIX
AIXCSD
BHB
BRI
BRM
CBI
CDP
CIBAFI
DIFC
ESG
ESMA
ETN, ETF
FATF
FC4S
FTSE
GFCI
GGFI
GIP
GSS
GSS+

GRI
1AIS
ICMA
ISDA
ISO
ISSB
IFSB
I0SCO
IPO

IT
KASE
KISS
KYC
KYT
MENA
MMOU
MSCI
MSX
MTF

doHpoBas bupxa Aby-Habu

Komuter MOLIA no perynmpoBaHunio GUHAHCOBbIX yCayr

Bupxxa MOUA

LeHTpanbHbI genosuTtapuii bupxmn MOLIA

®doHpoBas bupxa baxpeliHa

NHunumaTtmea «Moac n nyTb»

BuprkeBoi cermeHT AIX «[losic 1 nyTb»

NHULMATMBA KTMMaTUYECKNX OBMraLLmi

MpoeKT yrnepoaHON OTYETHOCTH

FeHepanbHbIM COBET UCITAMCKMX BAHKOB U GUHAHCOBbLIX MHCTUTYTOB
MexpayHapoaHbln GUHAHCOBBIN LLeHTP [dybas

DKonornyeckoe, coLManbHoOe U KOPrNopaTUBHOE yrpaBreHne
EBponelickoe ynpaBneHue no Hag30py 3a PbIHKOM LLeHHbIX Gymar
BupxeBble HOTbI, BUpXeBble GoHAbI

lpynna paspaboTkn PprHaHCOBbIX Mep 60PbObI C OTMbIBAHWEM AEHEr
PurHaHCOBbIE LLEeHTPbl YCTOMYMBOIO Pa3BUTUS

®doHpoB.bi MHAeKc Financial Times Stock Exchange

Ino6arnbHbIM MHOEKC GUHAHCOBbLIX LEHTPOB

IMo6anbHbIM MHOEKC 3eMeHbiX GUHAHCOB

MPUHLMMbI 3eNeHbIX UHBECTULLUM

3eneHble, coumanbHble 06nuraLmm, u o6anraLLMmM yCTOM4YMBOro PasBmTUS
3eneHble, coumanbHble 06aMraLmMm, obmraLmm yCToMYMBOro pasBmTuUs, obnuraumu,
CBSI3aHHble C YCTOMYMBbLIM PA3BUTUEM U M.

Ino6anbHas MHULLMATMBA MO OTYETHOCTU

MexgyHapoaHas accoLmaLLmMs OpraHoOB CTPaxoBOro Hag30pa
MexpyHapoaHas accoumaLmsa pbiIHKOB KanuTana
MexpyHapoaHas accoumaLmMs CBOMOB U AepUBaTUBOB
MexayHapoaHOM opraHnsaumein No CTaH4apTU3aLmMm

CoBeT No MeXayHapoaHbIM CTaHOAPTaM YCTOMYMBOrO Pa3BUTHUS
CoBeT Mo UCNaMCKUM GUHAHCOBBIM yCyram

MexayHaponHas opraH13aL,ms KOMUCCUIM Mo LLeHHbIM ByMaram
MepBUYHOE NyGNNYHOE pa3MeLLeHne

NHpopMaLMOHHbIE TEXHOOTUN

KasaxcTaHckas poHpoBas 6upixka

Keep It Simple Security

3Hal cBOEro KiMeHTa

3HaK CBOIO TPaH3aKL Mo

CrpaHbl bnvxHero Boctoka n CeBepHont Abpukmn
MHOroCTOPOHHMIN MEMOPAHAYM O B3aMMOMOHUMAHUK

®doHpoBbIl MHAEKC Morgan Stanley Capital International
MacKaTCKMI PbIHOK LLeHHbIX 6Gymar

MHOroCTOPOHHSSI TOProBas NoLLLAAKa

REMS
REIT
SAFE
SASB
SLB
SPO
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TCFD
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A®K
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KOMUTET MOLIA
KMH

MAL|,

MB®
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M®LUA/ LLEHTP
HAOC

OOH

oTr

03CP

nmm

nKc

nog/otT

CBA

CHr

CcTB

DATD
LLEHTPAJIbHAS A3US
U3

LLYP OOH

CermMeHT pervoHasnbHOro pbiHKa akuui bupxm MOLIA

MNHBECTULMOHHDBIN GOHA, HEABUXUMOCTU

MpocToe cornalueHune o byayLiemM akLLMOHEPHOM KanuTane

CoBeT Mo cTaHOApPTaM y4eTa B 0611aCTU yCTOMYMBOrO PasBUTUS

O6nuraumu, cBsisaHHbIe C YCTOMNYMBbBIM PAa3BUTHEM

BTopu4yHoe ny6nnyHoe pasmelleHune

Mo6unbHoe NPUIOXEHNE ANt PO3HUYHbBIX NHBECTOPOB

Llenesasi rpynna no packpbiTuio GUHAHCOBOM MHbOPMALL MU, CBA3AHHOM C KITUMATOM

YnpasneHus BennukobputaHum No ANCTUHTY

AreHTcTBO Pecnybnukm KasaxcTaH rno perynmpoBaHuio U Pa3BUTUIO
$urHaHCcoBOro pbiHKa

Accoumauma dmHaHcncToB KasaxcTtaHa

AreHTcTBO Pecnybnumku KasaxctaH no $MHaHCOBOMY MOHUTOPUHTY
BaHKn BTOpOro ypoBHs

BanoBolt BHYTPEHHWI NPOAYKT

Bo3o6HOBNSAEMbIE UCTOYHMKM SHEPTUM

[nobanbHble OenosnTapHbie PacnmcKm

EBpasuiickas rpyrnna no npoTMBOAENCTBUIO Nleranm3aumm NpecTynHbIX 4OXOL40B U
PUHAHCMPOBaHUIO TEPPOPU3MA

EBpPasminCcKMIi SKOHOMUYECKMNIA COO3

Komuter MOUA no perynupoBaHuio GUMHAHCOBbIX YCyr
KoprnopaTusHbIN MOSOXOAHbIN Hanor

MexayHapoaHbIN apBUTPaXKHbIN LLEHTP

MexayHapogHbIN BantoTHbIN GOHA,

Mecs4HbIM pacyeTHbIN NOKasaTesb

Manbii 1 cpegHumn 6usHec

MexayHapoaHbIM GUHAHCOBBIN LLEHTP «AcCTaHa»

Hanor Ha po6aBneHHyo CTOMMOCTb

OpraHusauma O6begmHeHHbIX Haumin

OpraHnsaums TFOPKCKNX FrocyfapcTB

OpraHu3saL,ms 3SKOHOMMUYECKOTO COTPYAHNYECTBA U Pa3BUTUS
MpsiMble MHOCTPAHHbIE UHBECTULLUM

MpaBoBOl KOHCYNbTaTMBHbIM coBeT MOLIA

MpoTrBOOENCTBUE OTMbIBAHWIO fAeHEr U GUHAHCUPOBAHWUIO TEPPOPU3MA
Cny»x6a BHyTpPEHHero aygura

Coppy»XecTBO HE3aBUCUMbIX FOCyAapcTB

Cuctema Toprosnu Bbibpocamu

Ipynna paspaboTkun prHaHCOBbIX Mep 6opbObl C OTMbIBAaHMEM AeHer
KasaxcTtaH, KbiprbisctaH, TagunkmcTaH, TypKMeHUCTaH 1 Y36ekucTaH
LleHTp 3eneHbix puHaHcoB MOLA

Llenu yctonumsoro passutua OpraHunsaumm O6beanHeHHbIx Haumi









