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KPATKUN OB30P

B 2025 roay ToproBbit 06opoT AlIX goctur 2,1 Munnmapna O0oN1apoB, a KOMMYECTBO LIeHHbIX ByMar, 3apermcTpupoBaHHbIX Ha BUprKe,
YBENMUYUIOCH Ha 215 HOBbIX TMCTUHIOB. 3TOT POCT OTPaXaeT YCTOMUYMBYIO YBEPEHHOCTb KaK SMUTEHTOB, TaK M MHBECTOPOB B TOM, UTO AIX
ABNAETCA HaOeXXHOM ToproBow nnouangkon. C MOMEeHTa CBOEro oCHoBaHMA BuMpKa npuBnekna B obuien cnoxxHoctn 11,9 munnmapga
OONNApPOB KanuTana no OOMIFOBbIM M O0OMEBbIM MHCTPYMEHTAM, U B HacTodllee BpeMa B oduUManbHbIM CMCOK AlX BKOYEHbl 368
LLleHHbIX 6yMmar.

$2,1 mnpa
. Mo cpaBHeHWMo ¢ $1,3 mnpa B 2024
COBOKYIMHbIA OGBbEM TOPIroB rony (+61%)
Bupxka MOUA npooeMoHCTpUpoBasl 3HAYUTENbHbIM  POCT,
OOCTUMHYB PEKOPOHOro C Hayana roga nokasatena B 2,1 ’ $4,5 Mmnpa
MUNNMapga goNnnapos. M1 pﬂ‘ O6LMM 0OBEM TOProB C MOMEHTa
3anycka
$11.9 billion
MPUBNEYEHHDBIN KAAUTAN glap?_lmiﬂgquHblm KanmTan ¢ MOMeHTa
B 2025 roaoy ob6wui obbeM MNpUBAEYEHHOro Kanutana Y
yBenn4maca Ha 4,9 Munnvapna gon1apos. , $4,9 Mmnpa
M4 MpPUBNEUYEHHDbIM 0ONMOBOM KanuTan B

TpeTbeM 2025 rona
+215 listings

B2025r.
JINCTUHTI LUEHHDbIX BYMAT 3 6 8
Bcero B opuLmanbHoOM crincke AlX 368 LieHHbIx 6ymar, +140 Iistings

3aPErMCTPMPOBAHHLIX 195 aMUTEHTaMMN. MUCTUHE B TOM e nepuoae 2024 roaa



ASTANA INTERNATIONAL EXCHANGE

Astana International Exchange (Bupyxa MOLIA) 6bina ocHoBaHa B 2017 1. B paMKaXx pa3BUTUS MexkayHapoaHoro GrHaHCoOBOIro LeHTPa
«AcTaHa» (MOLLA).

AKLIMOHEPDI NPOAYKTbI NMPEUMYLLUECTBA
O AoMUHUCTPauna MOLA O AKLMM O PerynatopHbiv pexxmnm,
(IPO/SPO, Pre-IPO, XOPOLLO 3HaKOMbIW U
O LWaHxanckaa poHaoBaga 6MprKa CerMeHT permoHanbHoro MOHATHbIN MHOCTPAHHbIM
PbIHKa akuWmr, Junior MHBECTOPaM
O ®oHg Lenkosoro nyTtu Mining, cermeHT “Mosic u
MyTe’) O NHPpacTpyKTypa MMPOBOIo
O NASDAQ Knacca
(O OonroBble MHCTPYMEHTDI

(FOCy,D,apCTBeHHbIe O BblCOKOTEXHOMOIrMYHa4

obnuraumm, YacTtHble ToproBasi NnaThopMa

(exempt/wholesale),
Mcnamckme, 3efeHble n
coumManbHble obnuraumm)

O CTpYyKTypUpOBaHHbIe
npoayKTbl (ETF, ETN)



PO3HNYHbLIE NMHBECTOPbI K TOPIrOBbIE 4J1EHDbI

B 2025 roay okoso 2,3 M/TH CYETOB PO3HUYHbIX MHBECTOPOB ByayT OTKPbIThI B LleHTpanbHOM aeno3utapuim AlX yepes 6pokepoB-4/1eHOB
AlIX. Ob6Lee 4YMncno y4acTHUKOB TOProB COCTaBndaeT 65, BkMtodaa 6pokepoB M3 KasaxcTaHa, Kutaga, EBponbl M BnvmkHero BocTtoka. C

Hadana 2025 roga 661510 3aperncTpmpoBaHo 15 HOBbIX BPOKePoB.

PO3HUYHDbIE MHBECTOPDI TOPIOBbIE YJ1IEHDI

2,3
MJTH
MITH
2,3 MNH 158 65
PO3HUYHbIX MHBECTOPOB Topro.bix YneHoB
5243
TbIC.
102,9
59 e22 199 _°
Tbic. Tbic. TbIC.
- == m B B KasaxcTaH  mm KuTal/TOHKOHT
2018 2019 2020 2021 2022 2023 2024 2025 = Espona OAD

PO3HWYHbIE MHBECTOPLI - PU3. NTNLA, MHBECTUPYIOLLME CBOU Toprosble uneHbl BUp>xm MOLLA nMetoT NpaBo TOProBaTb
cobCTBEHHble cpeacTBa Ha GUHAHCOBbLIX PblHKaX, B OTIMYME OT OUHAHCOBBLIMU MHCTPYMEHTaMM (aKUMAMU, OBNMraymamMm) Ha
opraHm3saumi UNn ynpaBnaoLmMxX CpeacTtBaMm Apyrmx numu. Brp>xke MOUA. OHK coBepLIatoT COENMKM OT UMEHU CBOUX

KITMEHTOB.



AIX QAZAQ INDEX

3anyuweHHbiM B 2021 r. AIX Qazaqg Index (MHaekc AIXQI) aBnaeTca B3BELUEHHbIM MO PbIHOYHOWM KanuTanmM3aumm MHOEKCOM, KOTOPbIN
COCTOUT U3 aKLMW 1 rnobanbHbIX Aeno3nTapHblx pacnmcok (GDR) Ka3axCTaHCKMX M CBA3aHHbIX ¢ KazaxcTaHoM KoMnaHui. MHgekc AIXQI
BbIPOC Ha 27% B ro4OBOM UCHUCTIEHMWN MO CPaAaBHEHUMIO C NpeablayLLIM rogoM, OOCTUTHYB PEKOPLHOIOo YPOBHS B 1971 MO COCTOAHMIO Ha
2025 ropa.

3SHAYEHUE MHOEKCA AIXQI COCTABJIAIOLLUME MHOEKCA AIXQI

Freedom (-6.9%%)
KazMunayGas (+47.6%)
1971 Kazatomprom (+47.8%)
Kaspi.kz (-25.9%)

Halyk Bank (+54.1%)
Solidcore (+99.4%)

Kcell (-0.4%)

Bank Center Credit (+113%)
KEGOC (3.5%)
Kazakhtelecom (-6.7%)

Air Astana (10.4%)
KazTransQil (+15.9%)
Central Asia Metals (+28.7%)

1971

3HadeHune
MHOeKca

X

Launch 2021 2022 2023 2024 2025

JMHaMMKa MHOEeKCa OTpaXkaeT, HACKOMIbKO M3MeHMach ero KoMnaHuK, BKIIIOYEHHbIe B MHOEKC — 3TO KOMMaHUM,
o6Laa CTOMMOCTb 3a onpeaenéHHbiv nepuoa. 3HaveHne 3aperncTpupoBaHHblie B Ka3zaxcTaHe, 0oxoabl oT bm3Heca
MHOEeKCa aBNgeTCca KtoYeBbIM MoKasaTeneMm g oLueHKU KOTOPbIX FeHEPMPYIOTCA YaCTUYHO UM MOTHOCTbIO B

COCTOAHUA PUHAHCOBbLIX PbIHKOB. KazaxcTaHe, UM KoOMMaHUM C cyLlecTBeHHOM gonen
ornepaunoHHOM OeaTeNbHOCTM B Ka3axcTaHe.

*I3MeHeHMe CTOMMOCTU aKLMI B oekabpe 2025 roga



OBLUUN OB30OP

C Havana roga Ha 6upxe AlX Habnoganach BbICOKaa TOProsasd akTUBHOCTb, KOTopas yBenudumnach ¢ $1,3 mnpa B 2024 roagy 0o $2,1 mnpa
B 2025 rogy. B uenoM, obuwmin TOProsBbii 06GOPOT C MOMeHTa cosfaHua AIX coctaBun $4,5 mMnp4. PbiHOYHAa KanuTanusauma
He3HauYMTeNbHO Bbipoca 1 cocTaBuna $81 mnpga.

COBOKYIMNHbIA OBbEM TOPIroB PbIHOHYHAA KAMUTAJIN3ALUNA
$4 $2.1
5 mMnpa MnpA $81 Mnpp,
COBOKyl_IHbIVl obbem PblHOYHag
TOProB KanuTanmsaumsa
$2.1 MnpAa mMnpo $81 MApA
O6bEéM TOpros $79 MApa $81
MNpA MNpA
$582
MITH
$311
mMaH - $173
$9 $49  $59 MJTH
MOH  MAH - MIH l
[ — T
2018 2019 2020 2021 2022 2023 2024 2025 MapT NtoHb CeHTabpb Oekabpb
COBOKYMHbIM 06BbeM TOProB - 3TO CyMMa BCex akL MK, PblHOYHAa KanuTanm3auma oTpa)kaeT 0OLLY CTOUMMOCTb U
Topryembix Ha GOHO0BOM BUpyKe. Kak MpaBunio, BbICOKMM MacLUTab pbIHKa aKLMI, NpeacTaBieHHoro 6upiken.

o6beM TOProB yKa3blBaeT Ha BbICOKYHO TMKBUOHOCTb PbIHKA,
4YTO obneryaeT NOKyMNKy UMK MPOoAAXKy akLU M.



OB30OP PbIHKA AKLIUW

B 2025 rooy Ha nnatdopme AlIX 6bino 3aperncTpmpoBaHO B 0OLLIEN CIOXHOCTM 23 akuumm. O6beM TOproB akuMamMum goctur 409
MUJTMOHOB O0/1/1aP0B, UTO CBUOETENbCTBYET O 3HAUYMUTENTbHOM YH4aCTUM MHBECTOPOB M pacTyLLeEN TIMKBUOAHOCTM MNaTHOpPMbI.

JIMCTUHITU U DMUTEHTDI
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HoBble
JTNCTUHIU

B /TCTUHIM Il DMNTEeHTbI

YBenumuyeHume ymcna pasMeLlleHHbIX Ha B1pyke KoMMaHum
(3MUTEHTOB) U IMCTUHIOB, KaK MPaBW/10, MOBbILLIAET
NMKBUOHOCTb PbIHKA, YTO MO3BONAET MHBECTOPAM MOKYMNaTb U
MpoaaBaTb akUMKM 6e3 CyLeCTBEHHOM MOTEPU CTOUMOCTW.

OBbEM TOPIOB

$409 MNH

O6beM Topros
akumamm B 2025 r.

$94
$48 MJTH
$9 MTH

MJTH

2018 2019 2020 2021

$34
MIIH

$495
MIIH

$409
MITH

$130
MITH
$67
MJTH

2022 2023 2024 2025

O6beM TOProB aKLMAMU - 3TO 0bLLLee KONMMYECTBO aKLIMMN
KOMMaHWK, KOTOpble BblNM KyrneHbl 1 NpoaaHbl Ha GoHO0BOMN
OUpXKe 3a onpeaeneHHbIn mepmno BpeMeHu.



TOMN AKLIUN

TON AKUMA C HAUBOJ1bLUMM NMPUPOCTOM CTOUMOCTU*

Bank Center Credit Solidcore NanduQ KazMunayGas Halyk Bank

°

TOM-5 CAMbIX TOPI'YEMbIX AKLIUIA*

Solidcore KazMunayGas Air Astana Halyk Bank Kazatomprom

e

*NMHaMKMKa LeH 3a 2025 rog,
*Nona oT obLlero o6bemMa TOpros B Aekabpe 2025r.



OB3OP PbIHKA OOJITOBbIX LLEHHbIX BYMATI

B 2025 roay AlIX 3apermctpupoBana B obLlen CloXHOCTM 157 BbiMyCKOB OOMTOBbIX 0693aTeflbCTB, MPW 3TOM Ha PbIHOK BbIlWNM 78

3MUTEHTOB. O6beM TOProB JONTOBbIMU 0ba3aTenbcTBaMm goctur $1,.8 mnpa, B ToM ymncne $703 Mnpa B yeTBepToM KBapTane 2025 roga,
YTO MOYTU COOTBETCTBYET 06LLIEMY TOProBoMy 060poTy B 2024 roay.

JINCTUHITN K DMUTEHTDI OBbEM TOPIOB
$1.8
1129 *157 MIPA
263 .8 +28 +31 *4B 4z 56 $1.8 mnpp
O6Lee O6beM TOproe B 2025 .
KONMMYeCcTBO
NUCTUHIOB
OONTrOBbIX $819
LLeHHbIX AN
oymar
$452
65 MJTH
3 $217
86 625 MAH  $106
MJTH MJTH
2018 2019 2020 2021 2022 2023 2024 2025 - l
B [ TNCTUHT I DMUTEHTDI HoBble 2018 2019 2020 2021 2022 2023 2024 2025
NUCTUHT U
Bonbluoe KoNM4YecTBO OAO0CTYMHbIX AONTOBbIX LIeHHbIX OyMar O6beM TOProB AONrOBbIMK ByMaraMmm - 06K 06beM
npenocTtaBnideT MHBecTopaM bonee LNPOKMIN BbIGOP OONTrOBbIX LIEeHHbIX ByMar, KOTopble MoKyMatTca M NpoaatoTCs
MHBECTULINIA. Ha GUHAHCOBbLIX PbIHKAX B TeUeHKe onpeaeneHHoro neproaa.
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NMPUBTEYEHHDbIN OOJITOBOU KAMUTAN

O6beM MpuBeYeHHOro OO/roBOro Kanmtana Ha 6upske AlX, 3HauuTenbHO yBenuuunca B 2025 rogy Ha $4,29 mnpn, OOCTUTHYB B obLLew
cnoxkHoctn $11,4 Mnpa. 3To nNpeacTaBngeT cobol CyLeCTBeHHOe M3MeHeHMe PbIHOYHOM aKTUBHOCTU: 06beMbl MPodaXk Moyt B MaTb pa3
npeBbiCUIM MokasaTtenu 2024 roga ($2,3 Mnpa). PacnpeneneHve MHBECTULMIA MO OTPACIAM 3aMETHO M3MEHUTOCh B FrO40BOM UCHUCNEHUN. B
TPaHCMOPTHOM ceKTope Obl/1 3adPUKCUPOBaAH 3HAYUTENbHbIM POCT: ero Aonsa yBenmymnacb bonee 4yemMm B oanHHagLaTb pa3 - ¢ 1,6% B 2024 rogy
00 20,3% B 2025 rony. CTpouTeNbHbIM CEKTOP TaKXKe MPOoaeMOHCTPMPOBal POCT, YBEMUUMBLLMCD 3a TOT Xe nepunof B 3,4 pa3a c 1,5% 0o 5,1%.

OONITOBOU KAMUTAN PA3BUBKA MO OTPAC/IAM

$11.4 mnpa $4.9
MNMpurBeYEHHbIN MNpa4
KanumTan 3a cyeT

obuiero nonra EE |HBeCTULMOHHAS

OeATESTbHOCTb

$4.9 Mnppa, ] B TpaHcrnopT
MpUBNEYEHHDbIM 23
b I
[ONroBOM KanuTan $2 mnpn HedTtb 1 ras
M
B 2025 . PA L CTpounTenbCcTBO
$813 $708 Jlornctumka
MJTH MAH $557
$148 MTH Mpoyee
I
2018 2019 2020 2021 2022 2023 2024 2025
[lonroBon KanuTan - 3To CPeAcTBa, KOTOPble KOMMaHUM Pa36u1BKa MO OTpacNaM MOKa3bIBAET, KaKyto OO0 3aHMatOT
MPWBEKAtOT MyTEM BbIMNyCKa Pa3NMYHbIX BUOOB 06NMraLmim onpeneneHHble oTpacam oT obuiero o6bemMa NprBIEYEHHOIO

Ona NMHBECTOPOB. OO/IroBOro KarimTarna.

n



JoXoaAHOCTb KOpnopaTUBHbIX o6nuraumm B 2025 r.*

30%
@ Data Telecom (KZT) @ System Telecom LLP(KZT)
Athena Stroy (KZT)
Zhansaya Invest (KZTGB Estate Astana (KZT) .
sA(I?IZrJI')I\A%%él&?%Y(\EZ{&O LLP( PR Mangistauenergomontazhnaladka

9 7T
25% | Bastau Astana Stroy (KEHP ARGO SE(ea: 3 ||(0|<ZT) ¢ Dostyk kurly % %lf)EIite Building LLP(KZT) @ SK Life Construction LLP(KZT)

@ Primér Building (K

20%

/

15% @ LABRIS GROUP LLP(USD)
@ r2pinvest KZ SFC (EUR)

"Freedom Mobile" LLP(USD)

Qarmet Joint Stock Company(USD) 4 € @ MO GoldFinMarket(USD)
@ Bi Development (US_[_)) _ Qarmet J@nt Stock Company(USD)
gzlp—)ét(r%%mJSD) ¢ Kazakhstan Utility Systems (USD) @ Freedom Finance SPC Ltd(USD)

4@ Bank RBK (USD) Obi 7ulo] Clee-ond 15C(US
i Zulo -end JSC(USD
@ Freedom Finance SPC (EUR) (USD)

10% € Remwagon (USD) *
€ ShygysMont

5%
—
0%
Jan Feb March Apr May Jun Jul Aug Sep Oct Nov Dec
O6nuraumnm B TeHre (KZT) E— SddeKkTMBHaAA cTaBKa No ¢egepanbHbiM doHagam CLLUA
O6nuraumm B USD/EUR —_— Ba3oBag cTaBKa HaluwoHanbHoro baHka Pecny6nimnkm KasaxctaH

*KopnopaTuBHble 06nnraumm ¢ Hany4YLwmMm cTaBkamm
**CoBeT ynpasngwowmx GegepanbHow pe3epBHOM cructembl CLUA
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OUCKNEUMEP

HacTtoswasa nHpopmauus He ssBNgeTca MHBECTULMOHHOW peKoMeHaaunen.
[aHHble B 3TOM MaTepuane saBnatTCs 40CTOBEPHLIMU HA MOMEHT Nybnukaumm, ogHako Mbl HEe NpeaoCTaBNseM rapaHTuio.

[MoxanyncTa, umenTe BBUAY, YTO BbIBOAbI N 3aKMNOYEHUS, NpeaocTaBneHHble B MaTtepuarne, OCHoBaHbl Ha MHGOpMaLuu,
cobpaHHOM A0OPOCOBECTHO N3 NEPBUYHBIX N BTOPUYHBIX MCTOYHUKOB, TOYHOCTb kKOTOpbIX MOLIA He Bceraa cnocobHa
rapaHTupoBaTb.

BbiBOObI, MHTEPNPETALMM N 3aKMNIOYEHUS, U3NOXEHHbIE B AaHHOM MaTepuane, He 06s3aTenbHO OTpaXKatoT NO3ULNI0
AomuHnctpaumm MOLLA. MNpepoctaBneHHasa nHdopmaunsa npeaHasHaveHa TonbKo Ansa obLuero 03HakoOMMeHus.

AomuHucTpauma MOLA He genaeT HUKakux 3adBNEHNN N HE NPEOOoCTaBSAET HUKAKUX rapaHTUn, ABHbIX UMK
nogpasymMmeBaeMblX KOMNETEHTHOCTb, JOCTOBEPHOCTb, HALEXHOCTb UM NPUrogHOCTb AaHHOro MmaTepuana ans ero
NCMOSib30BaHUS B BalUMX LENsiX.
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ABTOPDbI OTHETA KOHTAKTHAA4 MHOOPMALINA

AaMuHuctpauua MOLA

KapunMcakoB TUMypP
PyKOBO,EI,l/ITeJ'Ib JZI,erlapTa MeHTa aHaJIMTUKW OaHHbIX A
OoTpacsieBOro aHasin3a

O Cawut: www.aifc.kz

O

) bupyka MOLIA: Markets@aix.kz

Baxa3aTxaHoBa Apy>KaH
EEREY MeHeOXep ,El,erlapTaMeHTa AHaATNTUKWM OaHHbIX A

O 3anpocbl: DataAnalytics@aifc.kz

OoTpacsieBOro aHasin3a

Bup)xa MOLIA

AbunnkacbiM BaxTnap
MeHeJ:pKep ,El,erlapTa MeHTa OTHETHOCTU

o AIFC
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