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KbICKA WWOJ1Y

2025 xbinbl AIX cayfa arHanbiMbl 2,1 MApO OONMapFa XeTTi, an bupykaaa TipkenreH 6aranbl KaFasgap caHbl 215 ykaHa NTUCTUHIKe ecTi. byn
©CiM IMUTEHTTEePaOIH Oe, MHBecTopnapabiH Aa AlX-TiH ceHiMai Hapblk eKeHairiHe gereH ceHiMainiriH Kkepceteni. bupyka KypblnFaHHaH
Oepi 6OPbILLTbIK YXaHe YNecTiK Kypanaap 6oMbiHLLA XKanmnbl comMachkl 11,9 Mnpa gonnap Kanutan »XuHaabl XaHe Kasipri yakpiTta AlX pecmu

Ti3iMiHe 368 BaFanbl KaFas eHrisinrex.

TAPTbIJTFAH KAIMUTAT
2025 >Kbifbl TapTbinFaH KanuUTandblH, >Xanmnbl Kenemi 4,9
Mnp4 gonnapra ecTi.

CAYAA-CATTbIKTbIH XXUbIHTbIK KOJIEMI

AXKO 6uprkacbl »bl1 6acbiHaH 6epi pekopaTbik KepceTKillke 2,1
M4 OONNapFa »eTiMn, anTapblKTan ©CiM KepceTTi.

BAFAJ1bl KAFA3OAP JINCTUHTI

AlIX pecMu Ti3iMiHOe GapnblFbl 195 aMUTEHT TipkereH 368
GarFanbl KaFas 6ap.

$4,9

MIPA,

$2,1

MIPA,

368

ITNCTUNHT

$11.9 billion
Icke KoCbIfTFaH caTTeH 6acTtan
TapTbIIFaH KanuTarn

$4,9 Mmnpa
2025 »Kblfbl TaPTbINFaH 6OPbLILUTHIK,
KanuTan

$2,1 mnpa
2024 »binbl $1,3 Mnpa-neH
canblCTblipraHaa (+61%)

$4,5 mnpp,
Icke KOCDbIJ1FaH CoOTTEH 6acTan Cayaa-
CaTTbIKTbIH XXa/1Mbl KeneMmi

+215 listings
2025 »binbl

+140 listings
2024 »KblNAablH, CON Ke3eHiHae



ASTANA INTERNATIONAL EXCHANGE

Astana International Exchange (AXKO 6upykacbl) 2017 »Kblfbl «/ACTaHa» XanblKapalblK, KapyXbl opTanblFbiH (AXKO) oaMbITy agcbiHOa
KYPblFaH.

AKLUHNOHEPJIEP ©HIMOEP APTbIKLWbIJIbIKTAP

O AXKO skiMLwwiniri O Akumsanap O WeTenaik MHBecTopMapFa
(IPO/SPO, Pre-1PO, YKaKCbl TaHbIC 9P TYCIHIKTI

O LaHxawm Kop 6uprkachl alMaKTbIK aKLManap peTTeyLUi PeXxmm
HAPbIFbIHbIH, CErMEeHTI,

(O Xibek »orbl KOpbI Junior Mining, «<benpey ' .
yKoHe YKoM» cerMeHTi) O SneMAik aeHrenaeri

O NASDAQ MHPPaKYPbITbIM

O BopblWTbIK, Kypangap

(MeMnekeTTiK
obnuraunanap, xxeke
opHanacTblpynap
(exempt/wholesale),
MCNaMObIK XXaHe Xacbln
obnuraumnanap)

O NASDAQ »koFapbil
TEXHOMNOMUAMbIK cayda
nnaTtdopmachl

O KypblibiMganFaH eHiMoep
(ETF, ETN)



BOJILULEK UHBECTOPJIAP XXOHE CAYOA MYLUEJIEPI

2025 »binbl AIX OpTanblk genosmtapuiniHoe AlX mylle-6poKkepniepi apKbifbl WaMaMeH 2,3 MNH 6erlleK MHBeCTop LWOoTTapbl allbiigbl.
Cayga-caTTblKKa KaTbICyLUblNapOblH, »anmbl caHbl KasakcTaHd, KbiTal, Eypona »xoHe Taqy LUbiFbicTarbl 6pokepnepai KockaHpoa 65-Ti

Kypanabl. 2025 »binabiH 6acbiHaH 6actan 15 kaHa 6pokep Tipkenai.

BOJILLEK UHBECTOPJIAP CAYOA MYLWIENEPI
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AXKO 6uprKacbliHbIH cayaa MyLlenepi AXKO bupykacbiHOa
KapyKbl KypangapMeH (akumanapMeH, obnuraumanapMeH)
cayfa »KacayFfa KyKblibl. Onap e3 KNMeHTTepPiHIH aTbiHaH
MaMifnenep »acamngbl.

Benlek nHBecTopnap — 6acka Ty/1FanapabiH YbiIMOapPbIHbIH
eKinoepiHeH HeMece Kapa)kaTTapblH BackapyLublnapaaH
alblpMaLLbIfbIFbl, KAPXKbl HAPbIKTaPbIHOA 63 Kapa)kaTTapblH
MHBECTULIMANANTBIH XeKe Ty/1Fanap.



AIX QAZAQ INDEX

2021 »blnbl icke KocbllFaH AIX Qazaq Index (AIXQl uvHOeKCi) — HapbIKTbIK, KanuTanoadHoblpy ©OoMbiHLIA enleHreH WHOEKC, On
Ka3aKCTaHObIK XXoHe KazakcTaHMeH 6alnaHbICTbl KOMMaHManapabliH akLmanapbl MeH ahaHablK, Aeno3mnTapibiK kKonxatrapbiHad (GDR)
Typanbl. AIXQl mMHOEeKC eTKeH XbIIMeH canbICTblpFaHaa XblNablK, ecenneH 27%-Fa ocin, 2025 XbINFbl yaFgam 6owbiHLa 1971 XKbifbl
PeKopATbIK AEHIremre XXeTTi.

AIXQI MHAEKCIHIH MSHI AIXQI MHAEKCIHIH K¥PAMOAC BOJIIKTEPI

o

Freedom (-6.9%%*)
KazMunayGas (+47.6%)
1971 Kazatomprom (+47.8%)
Kaspi.kz (-25.9%)

Halyk Bank (+54.1%)
Solidcore (+99.4%)

Kcell (-0.4%)

Bank Center Credit (+113%)
KEGOC (3.5%)
Kazakhtelecom (-6.7%)
Air Astana (10.4%)

KazTransQil (+15.9%)
lcke 2021 2022 2023 2024 2025
Kocbinysbl Central Asia Metals (+28.7%)

1971

NHOEKC
MOHi

MHOeKCTiH AMHaMmMKachl OHblH 6enrini 6ip keseHaeri »annol MHOEeKCKe eHri3inreH koMnaHusanap — 6y 6M3HecTeH TyCceTiH
KYHbIHbIH KaHLLAMbIKTbl ©3repreHiH kepceTtei. MHOEKCTIH, KipicTepi iWwiHapa HeMece ToNnblFbiIMeH Ka3akcTaHaa nanga
MaHi — Kap>Kbl HApPbIKTapPbIHbIH, XXaFAanblH 6aFanaygblH HEri3ri 6onaTblH KaszakcTaHaa TipKenreH KoMnaHManap Hemece
KepceTKiLli. onepaumnsanbiK Kbl3MeTTepiHiH eneyni yneci KasakcTaHoa
LOFbIpAaHFaH KoMNaHuanap.

*2025 »KblINFbl aKUMANap KYHbIHbIH ©3repyi



XXAJIMbI Wony

YKbin 6acbiHaH 6epi AIX BrpykacbiHOa caydaHblH, XKoFapbl 6enceHainiri 6ankanabl, on 2024 »binFbl 11,3 Mapg-taH 2025 »binbl $2,1 Mapa-
Ka OeniH ecTi. TyTacTal anFaHaa, AIX KypbliFaH caTTeH 6acTan »Kasnrnbl cayga-CcaTThliKTbIH, Xanmnbl anHanbiMbl $4,5 MNpa Kypaabl.

CAYAA-CATTbIKTbIH XXWUbIHTbIK KO©JIEMI HAPDBIKTbIK KATMTUTANOAHODIPY

$2.1
$4.5B M7IPA $81 mnpa
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2018 2019 2020 2021 2022 2023 2024 2025 Haypbi3 MaycbiM KpblpKyiieK YKenTokcaH
Cayaa-caTTbIKTbIH, XXUbIHTbIK KeneMi — 6y Kop 6upykacbiHaa HapbIKTbIK KanuTangaHaobIpy 6UpPXana YCbiHbIIFaH akLmMsanap
caTblNaTblH GapblK aKLMSNapablH coMachl. SaeTTe, cayda- HaPbIFbIHbIH, >KarMbl KYHbl MEH ayKblMblH KepceTei.

CaTTbIK K&MNEMIHIH YXOFapbl AeHreni »oFapbl 6TIMOIMIKTI
KepceTeni, byn MHBecTopapFa akuManapdbl catbin anyabi
HeMece caTyabl XXeHingerteai.



AKUUNAJIAP HAPDIFbIHA WLOJ1Y

2025 »binbl AlX nnatpopmacbiHAa 6apnbiFbl 23 akuMsa Tipkengi. AKUManapMeH cayfa-caTtTbhikK, keneMi 409 MNH OonnapFa »eTTi, byn

MHBECTOpPapAblH alTap/iblKTan KaTbICyblH YKaHe niaTtdopMaHblH YIFabIN Kene XaTKaH eTiMAINIriH kepceTea,.

JINCTUHITTEP MEH SMUTEHTTEP
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XaHa
NINCTUHTTEP

Bupykaga opHanacTblpbl/IFaH KOMMNaHUANaPAbIH,
(3MUTEHTTEPOIH) YXOHE NUCTUHITepPaOiH kebetoi, sneTTe,
HaPbIKTbIH, ©TIMAOINITH apTThipaabl, Oy MHBeCToOplapFa KyHObl
MeRniniHLe XoFanTnam akumanapabl caTbiln aflyFa »XaHe caTyFa

MYMKIiHOiIK 6epef.

CAYOA-CATTbIK KO©JIEMI

$409 MnH

2025 »KbINFbl
aKumanap cayga-
CaTTbIFbIHbIH,
Kenemi

$48
$9  MAH
MJTH
2018 2019

$34
MJIH

2020

$94
MITH

2021

$130
MITH
$67
MIH
2022 2023

$495
MJH
$409
| MIH
2024 2025

AKUMANapObiH cayga-caTTbiK KeneMi — 6yn 6enrini 6ip yakplT
apanblFblHOA KOP BUpXacbiHOA CaTbiM alblHFAH XaHe
caTblfIFaH KOMMaHUSA aKLMAaNapbliHbIH, XKannbl CaHbl.



EH Y3AIK AKUUNATIAP

K¥H ©CIMI EH YXXOFAPbI Y34IK AKUHUATAP*

Bank Center Credit Solidcore NanduQ KazMunayGas Halyk Bank

° e

EH Koen CATbI/TIATbIH 5 AKLHU4A *
Solidcore KazMunayGas Air Astana Halyk Bank Kazatomprom

o e e °

*2025 »kbINFbl GaFa AMHaMMKachI
*2025 »KblNFbl caya-CcaTTblKTbIH Xannbl KONEMiHiH yieci




BOPDLIWTDBIK BAFAJIbl KAFA3SOAP HAPDbIFbIHA LLUOJTY

2025 »binbl AIX 60pbIlUTBIK, MiHOeTTeMenepaiH »annbl 157 WbliFapbiiibiMblH Tipkeai, 6y peTre 78 aMUTEHT HapblKKa LUbIKTbl. BOPbILTbIK,
MiHOeTTeMenepMeH cayga-caTtrblik Kenemi $1,8 Mapa-ka, oHbiH, iWwiHae 2025 XKbiablH TOPTIHWI ToKcaHbiHAa $703 Mnpa-Ka »eTTi, 6yn
2024 »KbINFbl XXannbl cayda anHanbiMblHa CaMKec keneai.

JINMCTUHITEP MEH DOMUTEHTTEP CAYOA-CATTbIK KO©JTIEMI
$1.8
g 157 mMnpa
263 . 28 31 *48 45 56 $1.8 Mmnpn,
6OPbILITHIK 2025 »binfbl cayna-
6aranb 263 CaTTbIK Kenemi
KaFasgap 229
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B [ TUCTUHITEP EE SMUTEHTTEP KaHa 2018 2019 2020 2021 2022 2023 2024 2025
NNCTUHITEP
KomkeTiMai 6opbllWTbIK 6aFanbl KarasgapablH Mo 6onybl BopbILWTbIK KaFasgapMeH cayfda-caTTbiK KeneMmi— 6enrini 6ip
MHBECTOpPMapFa MHBECTULIMANAPObIH KeH TaHdayblH YCbiHaAbI Ke3eH, iliHae Kapy»Xbl HapblKTapblHOAa CaTbiM alflblHATbIH XXaHe

CaTbl1aTblH 60prLLITbIK, Garanbl Kafra3noapOblH XXasnrbl cOMachl.
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TAPTbIJTFAH BOPDLIWTDbIK KAMUATAN

AIX BupyacbliHOa TapTbliFaH GOPbILWTHIK, KanuTangbiH, keneMi 2025 »binbl $4,29 MApa-ka anTapnbikTam yaFambin, »annbsl $11,4 Mnpa-ka
YKeTTi. Byn HapbIKTbiK, 6enceHainikTiH, eneyni esrepicid 6ingipeni: caty Kenemi 2024 »bINFbl KepceTkiwTeH ($2,3 mnpa) 6ec ecere »yblK,
acbin TYCTi. MHBecTUUMAnapabliH, cananap 6ombiHLWa 6eny bl carblH anTapiblkTan e3repdi. Kenik cekTopbiHOa anTap/ibiKTal ecim
Garkangbl, oHblH, yneci 2024 »binFbl 1,6% - gaH 2025 »binbl 20,3% - Fa gewiH ocTi. KypblfibiC CEKTOPbI Aa KYLUTi ecydi KepceTTi, con

keseHoe 1,5% - oaH 5,1% - Fa oeniH keHenai..

BOPDIWTDbIK KAMUTAJ

$11.4 mnpa $4.9
»Kannbl 6opbil ecebiHeH MNpL4
TapTbiIFaH GOPbILLTHIK,

KanuTan

$4.9 Mmnpa

2025 »Kbinbl $2.3
TapTbifIFaH $2  mnpn
GOPbILTHIK, MNPA

KanuTtan
MJH $557
MJTH
$148 MJTH
. - .
_— .

2018 2019 2020 2021 2022 2023 2024 2025

BopbIWTbIK KanuTan — 6y KoMnaHuanapuHBecTopnap YiliH
obnuraumanapablH 9pTYyPNi TYPAEPIH WbiFapy apKblbl
TapTaTbiH KapaykarT.

CANANAP BOMbIHLLA BOJIHIC

NHBECTULIMANBIK,
Kbl3MeT

Kenik

MyHal MeH ras
KypblfblC
Norncrtnka
Backachbl

Cananap 6ombiHLLa 6eniHic 6enrini 6ip cananapabiH,
TapTblIFaH OOPbLILWTbIK KAaNUTan4blH Xannbl KONeMiHeH KaHLwa
YNeciH anaTbliHbIH KepceTei.
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2025 >XbI/1Fbl KOPMNOPATUBTIK o6nunraumanap Kipicriniri*

30%

@ Data Telecom (KZT) @ System Telecom LLP(KZT)
Athena Stroy (KZT)

Zhansaya Invest (KZT|GB Estate Astana (KZT) Altyn Mura Almaty (KZT
ZT) Time Builging 2350 LLP(KZT

Mangistauenergomontazhnaladka
25% o @ Dostyk Kurf®s (K ¢
Bastau Astana Stroy (K#@H¥P ARGO %fox%moy Il (KzT) Y & Prime suidin®K

%lf)Elite Building LLP(KZT) @ SK Life Construction LLP(KZT)

20%

/

15% 4 LABRIS GROUP LLP(USD)
& r2pinvest KZ SFC (EUR)

"Freedom Mobile" LLP(USD)

@ Bl Development (USD) Qarmet Joint Stock Company(USD) 4 € @ MO GoldFinMarket(USD)

10% €@ Remwagon (USD) N ~ Qarmet J@nt Stock Company(USD)
CITIX (US Freedom Finance SPC Ltd(USD
& shyeysviISEIERUsD) @ Kazgghstan Utilty Systems (USD) ¢ o0
Obi Zulol Clo@e-end JSC(USD
& Freedom Finance SPC (EUR) | Zulol Clo@e-en (USD)
5%
\
0%
Jan Feb March Apr May Jun Jul Aug Sep Oct Nov Dec
TeHregeri (KZT) obnuraymanap —_— AKLL depepanobik KOpnapbiHbIH TUIMAI MerLLepeMeci
USD/EUR o6nuraumanapsi R KasakcTaH Pecny6runkachl ¥YNTTbiK, BaHKiHIH 6a3ablk MeswepreMeci

*KopnopaTuBTik o6auraumsanap »orapbl KynoHAbIK Mesllepneme HerisiHae
*AKLL denepanablk peseps xyneciHib BackapyLublnap keHeci
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